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Kim Opens ‘New Age’ 
Of Healing in Korea 

Reconciliation Resounds in Inauguration 

By Mary Jordan 
□a Kevin Sulliva 
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SEOUL — Kim Dae Jung, who 
struggled for decades to bring de- 
mocracy to an authoritarian South 
Korea, was ready to be sworn in Wed- 
nesday morning as president, com- 
pleting the first transfer of power 
irom a ruling to an opposition panv in 
modem Korean history. 

Mr. Kim, 74, a man who 
was persecuted, jailed, exiled 
and hounded for decades by 
previous governments as an 
enemy of the nation, planned 
to call for reconciliation with 
South Korea’s authoritarian 
past and to encourage his 
country to face economic tri- 
als ahead botdy. 

“We are standing at a 
crossroads from where we can 
march forward or retreat,” 
said the text of the speech that 
Mr. Kim prepared to give at a 
grand outdoor jubilee to more 
than 40,000 people. 

“Let us open a new* age dur- 
ing which we will overcome 
the national crisis and make a 


Ad inaugural fight Page 4. 

new leap forward,” the pres- 
ident's inaugural speech said. 

As he takes office, Mr. 
Kim's message of national 
healing and a democratic fu- 
ture could not be drawn in 
bolder strokes: Among those 
scheduled to attend was former 
President Chun Doo Hwan, the 
military strongman who or- 
chestra ted Mr. Kim's 1980 
death sentence when the pro- 
ilemocracy leader became a 


before the Supreme Court in chains 
and a while prison uniform. His 
charge, Mr. Laney said, was essen- 
tially “being too popular an oppo- 
sition leader” for the president and 
dictator then. Park Chung Hee. 

Over the next two decades, Mr. Kim 
would spend years in jail and under 
house arrest. Mr. Laney called it re- 
markable that Mr. Kim has become the 
nation's leader, adding that his "enor- 
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Switching Kim Young Sam’s portrait for 
Kim Dae Jung’s at Presidential Palace. 


At Mr. Kim’s side will be Kim Jong 
P3, a former national security chief 
wboonceotdered agents to kill the new 
president and is now his political part- 
ner and nominee for prime minister. 

“I thought tins day would never 
come,” said James Limey, a former 
U.S. ambassador to Sooth Korea who 
was among the dignitaries who came 
back to Seoul for die inauguration. 
Mr. Laney said he was in court in die 
1970s when Kim Dae Jong appeared 


moos confidence” allowed him to be 
so generous to his former persecutors. 

At the inauguration, where the Amer- 
ican pop singer Michael Jackson is 
adding a tinge of Hollywood to the 
political festivities, Mr. Kim was to 
thank the United Slates, the Interna- 
tional Monetary Fund and others for 
being the “reason we are barely es- 
caping from catastropbe," in areference 

See KOREA, Page 4 


Security Council Supports Iraq Accord 


By Christopher S. Wren 
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zGreenspan Puis an End 
To Talk of U.S. Rate Cuts 


By Mitchell Martin 

Immatuvuil Herald Tribune 
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. NEW YORK — Quashing any idea 
that the Federal Reserve Board was 
likely to reduce interest rates in the near 
future, Alan Greenspan, the central 
bank chief, told Congress on Tuesday 
that die American economy was finely 
balanced between powerful opposing 
forces and that be was not about to tinker 
with that equilibrium. 

Although the Fed likes to adjust in- 
terest rates before the need to do so 
becomes strikingly apparent, Mr. 
^ dtfl3 Greenspan said in response to a question 
DIRECT that it would be “a mistake” to ‘‘take a 

jtive move in either direction that 

out to be 180 degrees wrong.” 
Mr. Greenspan said the economy was 
light between the disinflationary ef- 
ects of 'the Asian financial crisis and 
ecent domestic growth that had pushed 
^employment down to 4.7 percent, its 
owest level in a quarter-century. 

!. In his semiannual report to a House of 
Representatives h anking subcommittee, 
dr- Greenspan said, ‘‘If, as we sospect, 

{b restraining coming from Asia is suff- 
icient to bring the demand for Amer- 
*iu labor back into line with the growth 
fthe working-age population desirous 
f working, labor markets will remain 
nosuaily tight, but any intensification 
F inflation should be delayed, very 
EKtoal and readily reversible. ’ ’ 

; .Although central bankers think that is 
jeway things will turn ont in the com- 
fg months, Mr. Greenspan warned that 
le inflationary restraint from low- 
bced Asian imports might not be 
tough u> overcome price pressures in 
£ domestic economy: On the otter 
frd, be said, if import prices foil too far 
American exporters were unable to 
® their goods, then , die economy 
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would face the danger of recession. 

As part of his testimony, Mr. Green- 
span predicted the U.S. economy would 
expand between 2 percent and 2.75 per- 
cent in 1998 and that the consumer price 
index would rise between 1.75 percent 
and 2.25 percent The CPI, a common 
measure of inflation, was unchanged in 
January and up 1 .6 percent from its level 
a year before, the government reported 
separately. For 1997, the economy ex- 
panded by about 4 percent, creating 3 
million jobs, Mr. Greenspan noted, with 
coDSuroer-price inflation a relatively 
tame 1 .75 percent 

Reacting to his testimony. Treasury- 
bond investors unwound positions that 
would have benefited from a reduction 
in short-term interest rates, a key tool the 
Fed uses to influence the money supply 
and economic activity. Yields rose most 
sharply among short-dated Treasury se- 
curities, with the two-year note returning 
5.55 percent, up from 5.44 percent Mon- 
day. Weak demand at an auction of the 
notes after Mr. Greenspan’s speech 

See GREENSPAN, Page 14 


UNITED NATIONS, New York — Sec- 
retary-General Kofi Annan came home Tues- 
day to a hem’s welcome ai the United Nations 
and general approval from ihe Security Council 
for his agreement wilh Iraq on unrestricted 
access for l!N weapons inspectors. 

While some details remain lo be clarified, 
the agreement “can and should work,” Mr. 
Annan said, because he negotiated it face to 
face lvith President Saddam Hussein, who had 
not been personally involved before when the 
United Nations tried lo resolve its problems 
over access with Iraqi officials. 

“There is a qualitative difference.” Mr. 
Annan said. "This one was negotiated with 
Saddam himself, and the leadership will get the 
message.” 

He described Mr. Saddam as calm, well- 
informed ard decisive in their meetings. “1 
think I can do business with him," Mr. .Annan 
said, “and 1 think he was serious.” 

Mr. Annan, who appeared exhausted but 
confident after his achievement in Baghdad, 
was greeted by hundreds of secretariat em- 
ployees who crowded the lobby to cheer and 
applaud him after he flew in from Paris. 

The secretary -general credited the military 
might assembled by the United Stales and its 
allies in the Gulf region with helping make the 
agreement possible. 

He described President Bill Clinton and 
ftime Minister Tony Blair of Britain as “per- 
fect UN peacekeepers" who knew that “the 
best way to use force is to show it in order not to 
use it.” 

He also described President Jacques Chirac 


Key Concessions 
By UN and Iraq 
Led to Accord 
On Inspections 


By R. Jeffrey Smith 
and Barton Gellman 

Washington Posr Sen ice 

WASHINGTON — Both the United Na- 
tions and Iraq appear to have given ground to 
resolve, for now, their dispute over the right of 
UN inspectors to search anywhere in Iraq for 
documents and equipment related to weapons 
of mass destruction. 

In the agreement signed Monday by Iraq's 
deputy prime minister. T ariq Aziz, and the UN 
secretary-general, Kofi Annan, the United Na- 
tions won an Iraqi reaffirmation that it accepts 
the critical Security Council resolutions es- 
tablishing the UN inspectorate and giving it 
extraordinary powers to look anywhere, any- 
time. 

Mr. Annan also won an Iraqi pledge to give 
the inspectors “immediate, unconditional and 
unrestricted access” — a pledge that Iraq has 
repeatedly made before, then broken. 

But Iraq, in restating the pledge, abandoned a 
hard-line position that certain sites should be 
off-limits or subject to inspection only by ex- 
perts of certain nationalities or subject to in- 
spection only for another month or two before 
being placed off-limits. 

Iraq, for its part, won a key concession from 
the UN when Mr. Annan agreed to establish an 
organization to oversee inspections of eight 
“presidential" facilities that Baghdad con- 
siders its most sensitive. 

Iraq has long sought to temper the authority 
of the existing UN Special Commission — 
which has generally had an aggressive and 
intrusive inspection policy — by setting up 
such a parallel organization. 

The new organization, dubbed the Special 
Group, is to be staffed by diplomats and 
weapons experts appointed by Mr. Annan and 
headed by a commissioner he will also ap- 
point. 

This was a departure, according to several 
sources, from the general understanding 
reached among members of the Security Coun- 
cil before Mr. Annan’s departure for Baghdad 
that the Special Group and its staff would i 
to and be appointed by the UN Special 
mission. 

Still to be decided is how the new group will 
See IRAQ, Page 10 


of France as "very effective” in working with 
other governments to find a diplomatic solu- 
tion. 

Almost immediately after his arrival, Mr. 
Annan went before the Security Council lo 
brief it on the seven-point agreement. 

The council’s president for February. Denis 
Dangue Rewaka of Gabon, said it had en- 
couraged Mr. Annan lo keep working for a 
“prompt and lasting solution” to the issue of 

Clinton had little choice on accepting 
accord. Page 10 • Pentagon must sustain 
Gulf buildup. Page 5. • Head of Mossad 
quits over bungled killing. Page 6. 

Iraq’s weapons of mass destruction. He offered 
no details about what was discussed. 

But after Mr. Annan's briefing, the British 
representative. Sir John Weston, said he would 
report to London that “the political integrity of 
the inspection process remains intact."” 

Sir John said that in the next few days, 
Britain was prepared to take the lead in drafting 
a Security Council resolution based on the 
agreement, but did noi say whether — as the 
United States wants — u would include a 
warning of serious consequences if Iraq failed 
to keep its word. 

There were signs that the Uni red Stales could 
run into difficulty incorporating such a warning 
into a new resolution. 

China's representative, Qin Huasun. de- 
scribed the accord reached with Baghdad as “a 
balanced and comprehensive document'' and 
called on the other parties to “adopt a co- 

See UN, Page 10 
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A smiling Kofi Annan as he returned to the United Nations in 
New York on Tuesday and went to brief the Security Council. 


The Chemistry Just Wasn't There 

Glaxo and SmithKline Call Off Plan to Create Biggest Drug Firm 


By Tom Buerkle 

Imemmional Herald Tribune 


LONDON — Investors were calculating the colossal 
cost of corporate egos Tuesday after Glaxo Wellcome 
PLC and SmithKline Beecham PLC announced that their 
plan to form the world's largest drug company had 
foundered on disagreements between senior executives. 

The collapse of merger discussions hammered the 
share prices of the two companies, wiping S22 billion 
from the firms' combined market value within minutes 
of the start of trading. 

Glaxo finished down 269 pence, or 14 percent, at 
1.634 ($26.85), while SmithKline fell 83 pence, or JO 
percent, to 722 pence. 

In a statement, SmithKline ciied “insurmountable 
differences” over management philosophy and cor- 
porate culture. 

“It is enormously disappointing.” said John Alder- 
sley. an analyst at Merrill Lynch & Co. in London. 


"There are powerful egos at play,” he said, but added 
that “no egos are worth $20 billion.” 

The breakdown injected a strong dose of caution into 
the merger frenzy that has gripped the pharmaceutical 
industry and other sectors confronted by increasingly 
tough and global competition. Combining research and 
sales forces can generate big cost savings and raise 
merger partners' clout and worldwide reach, forces that 
are Likely to keep the urge to merge alive, analysts said. 

Bur deals ultimately depend on the volatile chemistry 
of a handful of senior executives and the compatibility 
of their corporate cultures. 

The news also raised questions about the prospects for 
Glaxo Wellcome and SmithKline Beecham and the judg- 
ment of their lop executives, in particular SmithKline’s 
chief executive. Jan Leschly. Once a critic of drug industry 
mergers, Mr. Leschly has led the company to the brink of 
two mega-cotporate mergers in the space of five weeks. 

See NO DEAL, Page 10 


A Collective Shrug Over Clinton Case 

It’s Understandable to Lie 
About Sex* U.S . Public Says 



Ktar Bai/Thc AkocihciI Plea 

Mr. Starr leaving home in McLean, Virginia, an Tuesday. Hie 
White House assailed new subpoenas for a Clinton adviser 
and an investigator for the president's attorney. Page 3. 


By James Bennet and Janet Elder 

Nete York Tunes Service 

NEW YORK — Most Americans are in- 
clined to think that President Bill Clinton, 
despite his denials, had an affair with a former 
White House intern. 

But, in die statistical equivalent of a col- 
lective shrug, most call it understandable for 
the president to lie about his sexual conduct, 
according to the latest New York Times/CBS 
News PoIL 

Half the public wishes that the investigation 
into Mr. Clinton's relationship with the former 
intern, Monica Lewinsky, would simply be 
dropped By three-fourths majorities on each 
question, Americans said that the news media 
had spent too much time on the issue and that 
they just did not want to hear about it. 

Those surveyed sharply distinguished be- 
tween private and professional conduct in the 
Oval Office. Many Americans expressed dis- 
appointment in Mr. Clinton's personal behavior 
as president, calling it worse than they expected. 
But an overwhelming majority. 84 percent. 

See POLL, Page 10 
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AGENDA 

Attack Americans, 

Muslims Are Urged 

WASHINGTON (Reuters) — 
Muslim militants have issued for ihe 
first time religious rulings blessing 
attacks on U.S. civilians and allied 
interests worldwide, the Central In- 
telligence Agency says. 

Officials there said they were tak- 
ing the rulings, or faiwas, very se- 
riously. The threat was not tied ex- 
clusively to the prospect of U.S,-led 
ai tprks on Iraq, they said. 

The fatwas were distributed by a 
“coalition of Islamic groups in Lon- 
don’* and by a suspected guerrilla 
financier, Usama Ladin, the agency’s 
Counterterrorist Center said. 


The Dollar 


N0w Voik TMwflay O 4 P.M, previous dow 


DM 


1.7971 


1.796 


Pound 


1.6507 


1.647 


Y*n 


127.975 


127.90 


FF 


6.024 


6.0185 



Tuesday dose previous dose 


-40.1 


8370.10 


S&P 500 


8410.20 


cnangs Tuesday 0 4 P.M. prevkusdos 


-7.58 


1030.56 


1038.14 


Books - Page 9. 

Crossword Page 12. 

Opinion Pages 8-9. 

Sports Pages 20-2L 


Vwlntormarket 


Pages 6-7. 


The IHT on-line ivmv.iht.com 


Turkish Domestic Flight Is Hijacked 


ANKARA (AP) — A Turkish Air- 
lines plane with 70people aboard was 
hijacked Tuesday night during* flight 
from the southern city of Adana to 
Ankara, the Anatolian News Agency 


reported. The airliner was diverted to 
the southeastern city of Diyarbakir 
shortly after takeoff, the agency said. 
The number of hijackers or the 
motives were unknown. 


The Rival Who Makes Kohl Nervous 


By William Drozd iak 

Washmftmn Post Service 

HANNOVER, Germany — The 
Dixieland band struck up “When the 
Saints Go Marching In," and Gerhani 
Schroe tier’s face brightened into a mil- 
lion-kilowatt smile. Then, as be has 
done countless times before, he waded 
through a packed auditorium to press 
the flesh, kiss old ladies and implore 
German voters to get rid of Chancellor 
Helmut KohL 

“The Kohl era is finished,’^ Mr. 
Schroeder regularly tells his audience, 
chopping the air with his hands to em- 
phasize his major campaign theme. 

“There are 5 million people out of 
work. It’s time for him to move on after 
16 years in office because the people of 
this country realise thing s have to 
change, and for the better,’ ' 

As the popular Social Democratic 
governor of Lower Saxony, Mr. 
Schroeder faces few obstacles to winning 
a fluid term in regional elections Sunday. 
But he has been campaigning with ex- 
traordinary zeal because the outcome 
carries a much greater significance: If 


Schroeder Campaigns ™ SSTol 

To Court 6 New Center’ 


Mr. Schroeder does well, he will get an 
enormous boost toward capturing his 
party's nomination and becoming the 
odds-on favorite to oust Mr. Kohl in 
national elections in September. 

“This is our one and only primary,’ ’ 
he said in an interview. 

Mr. Schroeder. 53. describes himself 
as a pragmatist who wants to streamline 
Germany's costly social-welfare pro- 
grams and invigorate its stodgy indus- 
tries. As the popular leader of a tra- 
ditional left-wing party who espouses 
new kinds of business initiatives to 
build what he calls a “new center,” Mr. 
Schroeder courts comparisons with 
U.S. President BUI Clinton and British 
Prime Minister Tony Blair. 


working-class voters in his quest for 
centrist appeal. Mam* rank-and-file 
members say they prefer Oskar Lafon- 
taine, a party leader who supports clas- 
sic Vatersiaat (paternal-stare) formulas 
that call for greater government spend- 
ing to pay for more generous pensions 
and job-creation programs. 

As the Social Democratic candidate 
in 1990, Mr. Lafontaine was decisively 
beaten as Mr. Kohl rode a tidal wave of 
popular support after the collapse of 
communism in Eastern Europe led to 
German reunification. Mr. Lafontaine 
also nearly lost his life when he was 
stabbed by a would-be assassin, and 
close friends say he now feels a special 
destiny to gain his political revenge 
against Mr. Kohl. 

Sensing that Mr. Schroeder would be 
a far more dangerous opponent, Mr. 


“The basis of our political strategy Kohl is rooting lard for Mr. Lafontaine 
ler said, to win the duel with Mr. Schroeder 


should be clear.” Mr. Schroeder 
“The Social Democrats can regain 
power at the national level only when 
we attract votes from the center." 

Many Social Democrats, though, dis- 


one that will be decided by the party 
hierarchy just after the Lower Saxony 

See GERMANY, Page 6 
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Their Cousins' Keepers / Saving the Chimps 


A Couple in Zambia Offers a Haven From Poachers 
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By Donald G. McNeil Jr. 

Mm 1 York Tana Service 


C himrjnshi ranch, 

Zambia — Mike was found 
in a box going round and 
round the luggage carousel 
at the Nairobi airport. Louise was 
found in a Moscow airport, dehyd- 
rated, hog tied, drugged with booze 
and crammed into the false bottom of 
a cage of rare parrots. 

Barbie was a tiny bag of bones, 
hairless and ridden with scabies and 
worms. E.T. got her name because she 
was trussing three fingers, presum- 
ably blown off when poachers shot 
her mother out of a tree with E.T. 
clinging to her chest 

Cate as they are, when chimpanzees 
are rescued from smugglers they be- 
come an instant burden for wildlife 
officers. Few zoos leap to take an an- 
imal that may need intensive medical 


300 

TanganyOca 


ZAMBU 


and the Siddles have a sign discour- 
aging petting, Billy has an exit to the 
river and has disappeared for as long as 
10 days. But she always comes back. 

Mrs. Siddle is a Dr. Dolitxle whose 
Puddleby is on the Kafue rather than 
the Marsh, and she gets return visits 
even from a mar abou stork whose 


Blood IBd 


wing she mended. 

Hex first chimpanzee. Pal, arrived 
in 1983, bought by her son-in-law 
from Zairian smugglers in a local mar- 
ket He was malnourished and suf- 
fering from diarrhea, his teeth 
smashed a nd lips tom open. She 
nursed him — and word got around 
among Zambian game rangers that 
there was now someplace to take the 
living contraband they seized. 

Since then, chimps have taken over 
the Siddles’ lives. At first, as amateurs, 
they withstood a bit of sneering from 
arautemicR- But now even such virtual 
saints of the apes as Jane Goodall have 
visited and dropped off chimps. 

In fact, bringing potbellied Lud- 
milla, who was rescued from a bar 
where she amused customers by 
downing brandies and puffing cigars, 
Ms. Goodall pulled a bit of a fast one. 
She had told die Siddles that Ludmilla 
was 8, but smiled rather too inno- 
cently when a note on the back of a 


Kafue R 
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care and then has a 60-year life span. 
Often the refugees end up living 


here, on a river bend along the south- 
ern fringe of the Congo jungle, at this 
cattle ranch turned chimpanzee 
orphanage. It is not the same as living 
in the wUd, but they would be dead in 
days if they tried. 

Chimps and humans share 98.6 per- 
cent of their DNA. To any visitor who 
has ever loved a toddler and knows the 
outstretched arms and the little face 
begging. ‘ ‘Pick me up, ’ ’ that feels like 
an understatement. 

Jungle s kills are something that 
Dave and Sheila Siddle teach their 67 


baby. The adults are eaten, die babies 
sold for as little as $20 to someone 
who knows they will fetch $20,000 or 
more in America, Europe or the 
Middle East. 

“They nurse until they’re 4,” Mrs. 
Siddle said, as she gave die 10 babies 
caged on her porch their bottles. 
“They stay with the mother till 
they’re 7.” 


A CHIMP is the epitome of a 
child chat doesn't know its 
own strength. By age 6, it is 
stronger than a man. 

Sandy, who weighs more than ISO 
pounds (68 kilograms) and normally 
wears the borea skyward gaze of a 
fourth grader in civics class, packers 
for a kiss as Mrs. Siddle approaches. 
Reaching through his bars, he lov- 
ingly cuddles her head, inspects it and 
then, ever so gently, squeezes a 
pimple on her temple. 

“Don’t come closer," she calls 
softly to a visitor. “If he thinks you ’re 
threatening me, he’ll tear your arms 
off." 

The Siddles’ pleasant if slightly 
smelly yard is actually a series of 
deathtraps. Aside from the malarial 
mosquitoes that visit each evening, 
they have a 1 .5-ton hippo named Billy 
who stays put only because of two 
strands of electrified wire, which are 
not always charged up. 

When Billy hasn't had her bottle, 
she has been known to knock down the 
back door. Hippos kill people more 
often than any other animal in Africa, 


chimps: how topoke tasty termites out 
of a log, which miits are avocados and 


mangoes and which are poison. 

They wish they could return their 
charges to the wild. But that will not 
be possible until Chimfunshi owns 
enough wilderness for chimps to teach 
chimps. The quandary is that the 
orphans the Siddles have saved love 
humans too mnch. 


“They’d run straight to a poacher, 
okiag for a hug, ’’ Mr. Siddle said. 


looking for a hug, ’’ Mr. Siddle said. 

Chimpanzees are endangered — 
only about 200.000 are thought to 
remain — and virtually all those dis- 
covered along the smuggling routes 
from Africa to exotic-pet dealers and 
unscrupulous laboratories are infants, 
captured by poachers who kill the 


photo revealed that the gray-fringed 
former barmaid was 18 — far older 
than the Siddles would normally have 
accepted. Bur Ludmilla slid easily into 
things and is now a grand dame. 

The chimps live in several enclos- 
ures. Babies are on the porch. The 
largest group roams 14 walled-in acres. 
A handful, like Sandy, are stuck in 
cages for now. He is an escape artist — 
he waded out of one enclosure and 
leapt an eight-foot fence out of anoiher. 
He always heads for the yard, where he 
is too unpredictable to be safe. 

“AH he really wants to do is come 
into the house, open the fridge and get 
a beer," Mr. Sididle said. 

Escapees never go for. Asked if he 
feared mac the babies would swing off 
like Tarzan on their daily walks. Mr. 
Siddle laughed. “Run away?" he 
said. “You can’t get rid of them." 

But adult chimps, turning branches 
into ladders and battering rams, have 
staged breakouts and even invaded 
rival enclosures. Groups in the wild do 


The Associated Press 

KISSIMMEE, Florida — 
Rescuers searched for people 
on Tuesday still missing a day 
after a series of tornadoes 
killed at least 37. 

Entire neighborhoods in 
central Florida were mined 
into heaps of wood, twisted 
metal ana broken glass by the 
storms. More than 250 people 
were injured; dusk-to-dawn 
curfews were in place, and 
federal aid was on its way. 

In the confusion after the 
storm, 8 to 12 people were 
reported missing in four cen- 
tral Florida counties. 

The storm’s fury struck 
hard for those who retired to 
Florida or snowbirds who 
came south for the winter, liv- 
ing in mobile homes or re- 
creational vehicles. 

Rescuers said tracking 
down survivors was difficult 


because many people live 
here only pan-time, and some 
records were scattered by the 
storm. 

“We had to identify the 
bodies of close friends," said 
Maria Quadras, manager of 
the Ponderosa Park camp- 
ground, where at least 10 
people died. “Many people in 
this park are neighbors up 
north. They’ve been coming 
to this park for 25 years. 
When you’re searching and 
you find that one you didn’t 
want to find deceased it 
breaks you apart" 

The Ponderosa was unusu- 
ally full because spring train- 
ing for the Houston Astros 
baseball team was just getting 
under way at the stadium next 
door. The stadium was 
slightly damaged, but nearby 
Walt Disney World, Univer- 
sal Studios Florida and other 


top tourist attractions were 
unharmed. 

Fourteen counties were 
granted federal disaster assist- 
ance — Volusia County alone 
had $7.9 million in damage to 
about 600 buildings, mostly 
around Daytona Beach. Pres- 


Photographers Get Jail Terms 
For Chasing Schwarzenegger 


Los Angeles Times A 

SANTA MONICA, California — In a case that has 
highlighted die war between celebrities and the 
paparazzi, two photographers who chased the actor 
Arnold Schwarzenegger and his wife, Maria Sbriver, as 


they drove their sou to preschool have been given jail 
terms and each fined $500. 
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terms and each fined $500. 

In handing down the sentences, Superior Court Judge 
Robert Altman said he was offended by the photo- 
graphers’ conduct, noting that Mr. Schwarzenegger had 
been recovering from heart surgery, “and the defendants 
knew it.” He also noted that Ms. Shriver was five 
months 1 * pregnant and their 3-year-old was in the back 
seat of the car when the pursuit took place on May 1. 

Calling the defendants' actions “morally wrong," 
Judge Altman handed down a 90-day jail term to Andrew 
O’Brien, a photographer, and ordered Giles Harrison, a 
video cameraman, to spend 60 days behind bars. 

The judge also placed the defendants on “ informal " 
probation for two years but allowed them to remain free 
pending appeal — if they each post bail by Wednesday. 


For Vy Complimentary Services Guide. Latest Rcsoarcn Reports 
Opinions and Performance Records Call <24 hours) Toll-Free. 



" THG 

www.hotdgukie.corn 

check out - before you check In 

Business + Leisure Worldwide 
ViewvbusJs, Wo, book cfir*ctty and sanra. 
In morn than 50,000 hotels. > 


:<•; Line -7 1 4-2 


US -Tell Fax Line -714-376-8025 



The Elizabeth 

Orchard Road Singapore 

s$130.00 * s$8.00 


Early Bird 
Special 


Buffet Brtaifasi 
Per Penan 


Book Now & 

Stay in March 

( subject to availability ) 


it abject* Msentce charge 
gotenute u mtetittebtimgasr. 


V two-month trial 
subscription. 
Save up to 60% 


COUNTRY CURRENCY 


2 MONTHS 
NEWSSTAND 
PRICE 


2 MONTHS 
I OFFER 
PRICE 


■ DISCOUNT 
OFF 

COVER PRICE 




By Lawce&ce K- Altman v 

. New York Tbrta Service Al-tC 


fir 






NEW YORK— -Doctors in Germany 
have developed annsnieimKntal drag 
that creates new blood vtsssek-Und in- 
creases foe blood supply to foe fantaoD 
heart within days after in jeCtiort^ac- 
trading to a report in an Amtticattmed- 
ical journal. *- 

It is foe first time that a drug has ledto 
growth of new coronary blood vessels 
by mimicking foe way collateral vessels 
naturally develop in some peop le w ar 
blocked arteries. The drug, a.profcm 
known as a growth factor, is called FGF- 
l (for fibroblast growth factor). .The 
doctors made it with genetic engineer- 
ing techniques in foefr -laboratory, in 
Fulda, Germany. 


I'; : - 


FGF-l was injected into heart ma$cle 
ar foe graft s that surgeons made to "l 


near foe grafts that surgeons made to 
create dcw channels around blocked cor- 


erations at foe Fulda Medical Center.'For 
now, foe drug could not replaoe bypass 
surgeay. the German doctors said. 

But they and American experts ex- 
pressed hope in interviews- foat-wah 
more research, FGF- 1 or another drug 
might be injected directly in foe heart 
without surgery. One idea ls simply to 
inject the growth factor or a similar mug 
in an aim tofind its way to foe heart to 
grow bypasses without surgery. Bm 
these experts were divided in specu- 
lating whether that could ever be done. 

Dr. Thomas-Joseph Stegmann, foe 
head of the tram, said the chief objective 


Docaid C. MrVJJfJTV Vi. YnrkTuan 


was to. prove the concept that' FGF- J 
could safely produce new blood vessels 


Bernard Yumbida, a tcorker at the Siddles ■ Chimfunshi 
Ranch in Zambia* looking after some of his charges. 


battle, 'and one male, Leben. was sav- 
agely beaten in a gang fight here. 

The Siddles’ dream is to fence 
13,000 acres that the government has 
granted them nearby, stock it with 
game and build an education center and 
a tourist lodge for income. They are 


about S500j000 short but have created a 
trust to take over when they are gone. 

“We’re getting on in years," Mrs. 
Siddle said. She is 66 and her husband 
is 70. “And we were worried what 
would happen if we slipped on a ba- 
nana skin t o morr o w." 


could safely produce new; blood vessels 
in foe heart. Although other ^owtb 
factors are now used safely in medical 
practice, some experts had warned of; 
dangers with FGF-1. “Now we know ft ' 
works, ” Dr. Stegmann said. 

But because of foe way foe exper- 
iment was designed, the German team 
could not determine how much improve- 
ment was due to foe drag and how ranch 
was due to foe bypass operation, since 
both woe performed at foe same time. 

The German team reported their find- 


[dinpaign l 

buggies t fo 


mgs Monday in Circulation, a journal 
published by foe American Heart As- 


Florida Searches for Tornado Survivors 


TRAVEL UPDATE 


idem Bill Clinton said he 
would survey the destruction 
on Wednesday. 

This was the deadliest round 
of tornadoes in Florida since 
foe National Weather Service 
started keeping detailed re- 
cords a half-century ago. 


Tunisia Sees Records 
For Tourism in ’98 


TUNIS (Reuters) — Tunisia expects 
record tourism earnings this year of 1 .7 
billion dinars ($1-48 billion) from 43 
million visitors. Tourism Minister Sla- 
heddine Maaoui said Tuesday. 

In 1997, Tunisia had 4.26 million 
visitors who spem 1.55 billion dinars. 

Tourism is Tunisia’s biggest foreign 
currency earner, providing around 20 
percent of receipts. The industry has 
benefited because Tunisia is seen as 
safer than Egypt and Algeria. 

Mr. Maaoui said that in 1997 Tunisia 
nearly doubled its marketing budget to 
20 million dinars. 


Airlines will show only cartoons and 
nature movies in some parts of its planes 
in hopes of attracting rigorously Or- 
thodox Jews and families traveling with 
young children, the airline said. 

Rigorously Orthodox passengers 
have complained that some films 
showed explicit sex, El A 1 said. 

Starting next month, no feature films 
will be screened in foe rear section of foe 
company’s Boeing 747-200 jumbo 
jets. 


Passengers on El A1 
Can Skip Racy Movies 

: JERUSALEM (AP) — El A1 Israel 


British Airways will resume non- 
stop scheduled flights to Abidjan, 
Ivoiy Coast, at die end of March, foe 
carrier announced. Starting March 29, 
British Airways will fly direct from 
Abidjan to London’s Gatwick Airport 
twice a week, returning via Accra, 
Ghana, on one of foe two flights. Since 
Air Afriqae halted flights to London in 
1995, there have been no scheduled 
direct flights between Ivory Coast and 
Britain. (AFP) 


published by foe American Heart As- 
sociation in Dallas. . 

Among others seeking to grow new 
blood vessels in diseased hearts is a team 
headed by Dr. Jeffrey Isner of St. Eliza- 
beth's Hospital in Boston. His team has 
used a different technique, known as 
gene therapy, to produce new blood 
vessels around blocked arteries in legs 
and is awaiting approval to use foe same 
material (known as VEGF fbr vascular 
endothelial growth fee tor) in the bean. 

Dr. Victor Dzau, who heads foe de- 
partment of medicine at the Brigham < 
and Women’s Hospital in Boston, said, 

* ‘Proof of foe concept that you can use a 
protein to create new bloodvessels is an 
important milestone and step" toward 
developing such molecular therapies for 
heart patients. 

The German experiment is foe latest 
in a decades-long guest to find a way to 
grow new vessels m diseased hearts, hi 
the 1930s, American surgeons sprinkled 
talc in foe sac that sumnmdsrtbe heart as 
an irritant to produce inflammation and 
indirectly improve blood supply to the 
heart. But the therapy was soon aban- 
doned because it had limited benefit, in 


*• 


be directed to a specific site and the 
death rate from surgery was high. 
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Forecast for Thursday through Saturday, as provided by AccuWaattier. 
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North America 

Stormy From the central 
Plains to the Ohio Valley 
Thursday Into Friday. 
Detroit and Chicago will be 
windy and mild with soak- 


ing rains Thursaay and Fri- 
day. then colder Saturday. 


day. then colder Saturday. 
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with Temperatures 8 to IS 
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degrees above normal. Dry 
and warmer in the West 


Europe 

Windy and turning colder 
from England and France 
to Germany and Seandi- 
navta: heavy snow to Skaly 
across Scotland. Norway 
and central Sweden, end 
London may have snow 
showers Saturday. Dry 
wfth sunshine in southern 
France, Spain and Italy. 
Greece will be pleasant 
with sunshine. 


Asia 

Cold with snow across 
Manchuria and North 
Korea. Cold In Belling 
Thursday with flurries, then 
stsiny and much mSder by 
Saturday. Cloudy with rein 
m Tokyo Thissday and Fri- 
day, then dry and cooler 
Saturday. Rainy across 
much of southeast China. 
Central Vietnam w8J have 
soaking th u nders to rm s . 
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2 New Starr Subpoenas Refuel Fire 

^ ou ^ e $ a ys Sum monses Aim to Quash Criticism of Prosecutor 


POLITICAL NOTES 


frjrnwi ona iHn l MT..L 0n S2L L^fh!^S?L5f. f P 11 *? 1 °* ^ en ” Ir ** a veiy broad subpoena.” she 

' ^ me Mr i Hechaf sed lhai said. "We view it as an assault on the 

WASHINGTON — In a sham es h j',^fTf°^' ce bad alerted reponersio First Amendment." She said the sub- 
calation of tensions, a president S tSSHSL ■ poena recalled "the old Star Chamber or 

vi sei and a private mVesSnr who . ™Tiediaie response from to Gestapo." 

works for President Bill Clinton's ner- r!?S ° c« ^dependent counsel. Mr. Blumemhal is considered a close 
sonal lawyers were summoned before ^ s °“ 1C 5 was known to confidant of the first lady. Hillary Rod- 

grand jury Tuesday, apparently to be th ? le . mer S ed Iast ham Clinton, and is known to support 

asked about the sources ofnews reuortR i D !f d,a c ^^ esnonm S the pro- her assertion that the Starr investigation 

critical of the prosecutors who a Tin £25? conducl of two Starr is pan of a "vast, right-wing oSspir- 
vestigating the president. u „ . acy." 

The White House immedimelv « ■! uineri . 5 subpoena set no White House aides and supporters, 

tacked the subpoenas as * 'outrageous" e lim,ts ’ meafllD S hc cou1 ^ have been including the former presidential adviser 
and a "clear abuse of power." aimed at * " James Carville, have repeatedly sought 

intimidating those who criticize Ken With a nrrcidont^l 10 P°nray Mr- Starr as being far from 

neth Starr, the independent counsel ; Si , - 8 P ^ ^ I<,eIltla, independent and as pursuing Republican 

his staff. adviser and an objectives of besmirching Mr. Clinton’s 

adviser, T^^Le^cr^'S^ves 1 mve8t ^ a ^ 0r Called to It was unclear whether Mr. Blumemh- 

tigator, were to appear before the grand' testify, the subpoenas almiah* seek die protection of executive 

jury investigating allegations tor Mr ” , privilege to refuse to answer some ques- 

Climon had a sexual rela tionshio wiih were attacked as a clear uons. He was accompanied to the federal 

former intern, Monica Lewinsky and abuse of noww’ courthouse by nwnben of the White 

then urged her to deny it under oSh - ^ House counsel s office, however. 

Mr. Blumenthal and his lawyers asked . Mr -. Le " M ^' who , heads a ^na called 

Judse Norma UnMnun.. Investigative Group Inc., would not con- 

Tutldav ^ ^hiT^.h k" 3Sk ^ d for even from his days firm reports tot his work for Mr. Clin- 
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WASHINGTON — In n e K,™ 
Ration of tensions, a presidents] S- 
yis^ mid a pnvate investigator who 
wort* for President Bill Ointon's per 
sooal lawyers were summoned before a 


"It is a very broad subpoena." she 
said. "We view it as an assault on the 
First Amendment." She said to sub- 
poena recal led "the old Star Chamber or 
the Gestapo." 

Mr. Blumenthal is considered a close 


is part of a vast, nght-wmg conspir- 
acy." 

White House aides and supporters, 
including the former presidential adviser 
James Carville, have repeatedly sought 
to portray Mr. Starr as being far from 
independent and as pursuing Republican 
objectives of besmirching Mr. Clinton’s 


Blumemhal was to testily later. 

Mr. Blumemhal said he was "out- 
raged” and astonished by the range of 
his subpoena. It demanded “that I name 
journalists that have talked to me about 
Ken Starr," he told The New York 
Times, "and it demands any records of 
conversations I have had with journalists 
about Ken Starr." 

He said the subpoena was "an out- 
rageous attempt to intimidate public 
opinion and to silence all reporting that 


there would be "nothing inappropriate" 
about doin^ so. He told The Washington 
Post that his activities on behalf of to 
law firm were "very benign. " 

in addition to working for to office of 
David Kendall. Mr. CLLmon's personal 
lawyer, Mr. Lenzner has worked re- 
cently for the office of Robert Bennett, 
the ahomey for Mr. Clinton in the Paula 
Jones sexual misconduct suit against the 
president. 

The White House has declined to say 
what Mr. Lenzner was contracted to do. 
Michael McCuny, the presidential 
spokesman, said that Mr. Lenzner was 
not "investigating investigators, report- 
ers or such." 

The subpoenas also drew fire from 
parties outside the matter. 

Richard Davis, a former special Wa- 
tergate prosecutor, said the subpoenas 
were within Mr. Starr's legal authority 
but were a sign of "a bunker mentality" 
by prosecutors. Jane Kinley of the Re- 
porters Committee for Freedom of the 
Press called them “ill-advised.” 

The White House was harshly critical, 
saying to subpoenas had nothing to do 
with the areas a federal court authorized 
Mr. Starr to investigate. 

“This is a clear abuse of power that 
we haven't seen in this town in a long 
time," said Joe Lockhart, a White House 
spokesman. "The use of subpoenas to 
silence criticism is outrageous and over 
to line." 

Mr. Starr’s prosecutors have told law- 
yers that toy consider the spreading of 
any misinformation about the independ- 
ent counsel’s office as a possible ob- 
struction of justice meriting investiga- 
tion. 

Some independent lawyers said ob- 
struction normally applies only to wit- 
nesses, not to criticism of prosecutors, 
who as public officials are the subject of 
fair comment. 

The questioning of Mr. Blumemhal 
and Mr. Lanzner could also be part of an 
investigation Mr. Starr vowed, to un- 
dertake to ferret out sources of possible 
grand jury leaks, bis defenders said 
Tuesday. 

Mr. Starr and Mr. Kendall, to pres- 
ident’s lawyer, traded charges about the 
alleged leaks this month, each side ac- 
cusing the other of being the source. 

Mickey Kantor, the former commerce 
secretary who is working as a private 
lawyer for Mr. Clinton in the Lewinsky 
investigation, successfully fended off a 
threatened subpoena. He argued that it 
would violate attorney-client privilege. 
Such privilege has been ruled generally 
not to apply t0 government lawyers. 

Mr. Starr's office had already come 
under sharp criticism. Critics say the 
former judge has cast too wide a net and 
employed unnecessarily harsh tactics. 

These, they say, include the two days 
of questioning of Monica Lewinsky's 
mother, Marcia Lewis, that left her 
severely traumatized, according to her 
attorney. 

Ms. Lewis "is going through hell," 
her attorney, Billy Martin, said Monday. 
It is still unclear whether she will return 
to testify. 

Ms. Lewinsky's brother, a college 
student in Pittsburgh, was also ques- 
tioned by federal agents. 

Another subpoena that drew criticism 
was that of Robert Weiner, a press 
spokesman for the federal drug control 
office, who was asked about phone calls 
he made to Maryland officials urging 
them to push for an investigation of 
Linda Tripp, the woman who taped Ms. 
Lewinsky allegedly recounting details 
of an affair with Mr. Clinton. 


Ms. Marsh said the subpoena deman- 
ded phone logs and records of any con- 
versation with reporters about Mr. Starr 
and his office. 
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Campaign Finance Reform 
Struggles for Life in Senate 


By Helen Dewar 

Washington Post Service 

WASHINGTON — The Senate has 
opened hs latest debate on legislation to 
overhaul U.S. campaign-finance laws, 
but its sponsors appear well short of the 
votes they will need to cut off a Re- 
publican-led filibuster against the mea- 
sure. 

"Right now we don’t have the 60 
votes” needed to force the bill to a vote, 
said Senator Joseph Lieberman, Demo- 
crat of Connecticut 

Others indicated Monday that the 


Lott, Republican of Mississippi, kicked 
off the new battle by offering the same 
alternative to the McCain-Feingold bill 
that he offered last year one that would 
require labor unions to obtain advance 
the written consent of their members if 
they want to use union duep for political 
purposes. 

Mr. Lott described his proposal as 
essential to ensure voluntaiy participa- 
tion in politics. Democrats, as they did 
last year, described it as a "poison pill” 
aimed at killing the McCain-Feingold 
bill by aiming Democrats against it. 

By limiting his alternative to the un- 


vote count was seven or eight short of !on-dnes proposal. Mr. Lott offered no 


60. just as it was last year when the 
legislation succumbed to a Republican 
filibuster, a tactic to extend debate on a 
bill until the delay eventually kills it 

The legislation, sponsored by Sen- 
ators John McCain, Republican of Ari- 
zona. and Russell Feingold, Democrat 
of Wisconsin, would ban unregulated 
"soft money" contributions to national 
political parties, curb so-called issue 
advertising that targets specific candi- 
dates and tighten disclosure and other 
rules aimed at controlling the influence 
of special interests on elections. 

Those steps are necessary because 
“our democracy has become a huge 
bazaar for powerful traders” who use 
money to buy influence in Washington, 
Mr. Feingold argued. But Senator Mitch 
McConnell, Republican of Kentucky, 
and other opponents said the bill would 
violate constitutional guarantees of free 
speech and limit political participation 
by the public. 

The Senate majority leader, Trent 


new grounds for compromise.. He also 
indicated that' he would probably not 
allow the debate to continue beyond this 
week. * ‘We have a lot of things to do, and 
we don’t have a lot of time,” he said. 

It may also become clear whether 
Democrats will support a compromise 
drafted by two Republicans, Olympia 
Snowe of Maine and James Jeffords of 
Vermont, on the issue of union con- 
tributions. Their proposal would require 
disclosure of contributors to broadcast 
advertisements that target specific can- 
didates within 60 days of a general 
election and 30 days of a primary and 
would prohibit to use of union or cor- 
porate funds for such ads. 

If Democrats go along with the com- 
promise. the McCain-Feingold faces 
would almost certainly be able to sink 
Mr. Lott's union-dues proposal and pre- 
vent him from scuttling their bill. 

But snch an agreement would not 
necessarily get them any more votes on 
ending the filibuster. 
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Justices Won’t Let Lawsuits 
Leapfrog From State Courts 




The Associated Press 

WASHINGTON — The Supreme 
Court ruled unanim ously Tuesday 
that lawsuits filed in state courts can- 
not be transferred to federal courts 
just because defendants say federal 
rulings already resolved the matters in 
dispute. 

Such claims should be fought out in 
the state courts — and those dis- 
satisfied with the rulings there can 
always take their case to rise appellate 
courts and eventually to the nation’s 
highes t court. Justice Ruth Bader 
Ginsbnrg wrote. 


The decision is a victory for four 
t rwiisiana residents who sued because 
they feh cheated out of a second mort- 
gage they held on a New Orleans prop- 
erty. The case was moved from state to 
federal court because the bank and 
business they sued contended that all 
interests in the p roperty had been dealt 
with in a federal bankruptcy case. 

A federal trial judge dismissed, the 
lawsuit, and the 5th U.S. Circuit Court 
of Appeals upheld to dismissal by a 
2-to-l vote last year. 

But Justice Ginsburg said the lower 
courts were wrong. 



objectives of besmirching Mr. Clinton’s 
name. 

It was unclear whether Mr. Blumenth- 
al might seek to protection of executive 
privilege to refuse to answer some ques- 
tions. He was accompanied to to federal 
courthouse by members of to White 
House counsel's office, however. 

Mr. Lenzner. who heads a firm called 
Investigative Group Inc., would not con- 
firm reports that his work for Mr. Clin- 
ton’s private law Him, Williams & Con- 
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LOG US IN — Hillary Clinton, right, and students from Jefferson Junior High School in Washington 
examining the First Lady's Library web site on a computer at the White House. At the left is Marsha! 
Bush and in front of Mrs. Clinton is Walker Bush, two grandchildren of former President George Bush. 


The Battle Escalates 
Over Foster’s Notes 

WASHINGTON — An effort by the 
Whitewater special prosecutor to see 
notes of conversations between to 
former White House deputy counsel 
Vincent Foster Jr. and his lawyer has 
galvanized the legal profession and 
people who care for the terminally ill. 

Several lawyers organizations and 
the National Hospice Organization have 
asked the Supreme Court to intervene in 
a case that is testing the tenet of attorney- 
client privilege. They want to justices 
to rale that the privilege should be re- 
spected even after a client has died. 

While the issue over the Foster notes 
is on the margins of the Whitewater 
investigation, it raises a larger ques- 
tion: whether an individual can be con- 
fident that conversations with a lawyer 
will not be revealed to family members 
or business associates, let alone a pros- 
ecutor (which the pending case tests], 
after the individual's death. 

The prosecutor, Kenneth Starr, is 
seeking to notes as part of his in- 
vestigation into the 1993 dismissals at 
the white House travel office. 


"This case is of critical concern to 
to legal profession as a whole," Mark 
Levy, a lawyer, said. Bui he added that 
the case could mostly affect those seek- 
ing legal help. "They're to ones who 
are going to be confronted with to 
decision on how candid ihev will be in 
disclosing poientialJy embarrassing in- 
formation," he said. 

Mr. Levy has filed a brief on behalf 
of the hospice group, the National As- 
sociation of Criminal Defense Law- 
yers and others. 

Similarly, the American Bar Asso- 
ciation told to justices that to case 
could affect millions of older or sick 
people who might be afraid to talk 
about hidden assets, out-of-wedlock 
children or wrongs done to others. 

Mr. Starr has argued that any need 
for confidentiality is outweighed' by the 
interest in obtaining relevant evidence 
for a criminal proceeding. (WP) 

Court Deals Blotc 
To National Archives 

WASHINGTON — A pand of three 
federal judges has made clear that they 
think former President Richard Nix- 


on’s estate should have sole custody of 
S19 hours of "personal" conversa- 
tions from his White House tapes, even 
if the original recordings have to be 
mangled in to process." 

The appeals court judges have yet to 
issue a formal ruling, but ai a half-hour 
hearing Monday (hey repeatedly crit- 
icized the Justice Department's con- 
tention that to 1974 law confiscating 
the tapes did not require the govern- 
ment to cut up the fragile originals and 
then return the personal snippets to the 
Nixon estate. 

Officials at to National Archives, 
which contends that important histor- 
ical material will be destroyed as a 
result, said that some 17,000 "edits” 
will be required on the 3,700 hours of 
original tapes. (WP) 

Quote / Unquote 

Frank Sesno of CNN, on.attending a 
George Washington University bas- 
ketball game with William Ginsburg, 
Monica Lewinsky’s attorney: "You do 
lots of different" things with sources. 
You take them to dinner, you take them 
to games, you pursue tom. It’s no big 
deal.” (WP) 


Away From Politics 


• Pointing across a Florida 

courtroom with a shiny 
prosthetic arm, a woman 
identified Lawrence Single- 
ton as the man who raped and 
mutilated her 20 years ago in 
California, when she was 15. 
Mr. Singleton, convicted of 
murdering a woman in 
Tampa, could face a death 
sentence after to penalty 
phase, in which Maiy Vincent 
was a witness. “I was raped 
and I had my hands cut off," 
Miss Vincent said of to 1978 
attack. Mr. Singleton, 70, was 
paroled 10 years ago on that 
crime. (APj 

• Georgetown University in 
Washington, the nation’s 
oldest Roman Catholic uni- 
versity, will have crucifixes 
put in all but one classroom 
building, a decision aimed at 
balancing the university's re- 
ligious origins with its di- 
verse student body. The de- 
cision follows a drive by 
Catholic students to have cru- 


cifixes in all classrooms. 
They will be in all buildings 
except one for interfaith and 
multicultural events. ( AP) 

• American high school se- 

niors are among the world’s 
worst at mathematics and sci- 
ence, according to an inter- 
national study. They outdid 
those of only three countries 
— Lithuania, South Africa 
and Cyprus — among stu- 
dents of 21 nations that took 
part in to Third International 
Mathematics and Science 
Study. The report ranked to 
Netherlands and Sweden as 
having the top students in 
mathematics and science. 
Asian countries chose not to 
take pan. ( Reuters ) 

• A Montana drifter who 
murdered a couple was ex- 
ecuted Tuesday, taking any 
hope of an explanation for the 
killings to his grave. In to 
nine years Terry Allen Lang- 
ford, 31, was on death row, he 


never said why he tied up and 
killed Ned and Celene Black- 
wood at their ranch home. It 
was only the state's second 
execution since 1943. (AP} 

• A 7-year-old girl attacked 
by a rabid fox at a North 
Carolina zoo over the week- 


end was the latest victim of 
the worst rabies outbreak in 
to state in nearly 40 years. 
She was bitten by a wild gray 
fox at the North Carolina 
State Zoological Park in 
Asheboro. The fox was killed 
after it tested positive for ra- 
bies. (Reuters) 
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Buffing Burma’s Image: 
Lobbyists 5 Pot of Gold 

Firms Take Aim at Washington’s Sanctions 


By R. Jeffrey Smith 

WgAingtpfl Poa Service 


WASHINGTON — The military 
riders ofBunna are well aware they have 
an image problem in Washington. The 
Clinton administration and h uman rights 
feroups regularly recount how the gen- 
erals took office by hijacking a 1990 
election, keep hundreds of opponents in 
inhumane prisons and solicit invest- 
ments from Asian drug lords. 

; But a bad image can mean big busi- 
ness for Washington’s public relations 
and lobbying firms. Several firms have 
been conducting a campaign on Banna's 
behalf in classic Washington style — 
producing upbeat newsletters, arranging 
seminars and interviews and financing 
fll-expense-paid trips — partly to per- 
suade the Clinton administration to lift 
(rade sanctions against the regime. 

. For a fee of nearly $500,000, for ex- 
ample, a Burmese company that U.S. 
Officials say is dose to the military lead- 
ership hired a former assistant secretary 
Of state for narcotics control. Ann Wrotv 
leski, and her lobbying firm, Jefferson 
Waterman International, last year to 
communicate the company’s “positions 
and interests.’' according to the contract. 
Ms. Wrobleski is well known to the 
regime from her counter-narcotics work, 
Which occurred when Burma was be- 
coming the principal exporter of heroin 
sold on U.S. streets. 

! Another well-connected firm in 
Burma's capital of Rangoon hired a pub- 
lic relations firm and a lobbying firm last 
year, paying $252,000 to Jackson Bain, a 
former television reporter, to help the 
Burmese Embassy burnish the country's 
reputation, and an undisclosed sum to 
the Atlantic Group, a lobbying company 
that is working more directly to help 
overturn the U.S. sanctions. 

■ In addition, various U.S. corporations 
that want to do business with Burma or 
already invest there, including Unocal 
Corp., an energy company, have been 
spending money to promote the idea that 
Washington's barriers to new U.S. trade 
With Burma, do not reflect a politically 
sound U.S. strategy. The sanctions, 
which President Bill Clinton imposed 
last May, bar new investment by U.S. 
firms in commercial or energy projects. 
A Washington educational and ad- 


vocacy organization called The Inter- 
nationa] Center drew on donations from 
such corporations to help fund a trip in 
October by three former high-ranking 
Defense Department and State Depart- 
ment officials, who met with top military 
officials as well as with the opposition 
leader Aung San Suu Kyi, the winner of 
the 1991 Nobel Peace Prize. 

The three former officials, Morton 
Abramowitz, Richard Annitage and Mi- 
chael Armacost, subsequently sent their 
policy advice to Samuel Berger, the na- 
tional security adviser, and briefed law- 
makers and staff on Capitol Hill 

In a private tetter to Mr. Berger, the 
three men counseled rhar some sanctions 
should remain in place, but urged that 
Washington try to adopt a mare flexible 
approach per mitting international loans 
for healthcare and education. Eventually, 
they added, Washington should recon- 
sider keeping any sanctions on Burma. 
“Sanctions over time will become a 
wasting asset and slow Burma's expo- 
sure to die outside world,” they wrote. 

The ad minis trating! has given no hint 
that it plans to relax Burma sanctions. 

Unocal, which has a 28 percent stake in 
a bfltioo-dollar natural gas project in 
Burma, gave $50,000 to The Intrana- 
tional Centra last July, after hearing from 
Frances Zwenig, the center’s director, 
about the trip proposal in March. But Ms. 
Zwenig said the funds were not inter- 
mingled with those of the other corpo- 
rations that helped underwrite the crip. 

Maureen Anng-Thwin, who directs 
die Soros Foundation’s Open Society 
Institute Burma Project, complained that 
the reception Burma gets from such in- 
stitutions in Washington “sends really 
mixed signals to a government that is 
beginning to feel the pressure of die 
isolation and the sanctions.” 

Lobbyists promoting a positive image 
of Burma say that they are doing nothing 
wrong. Mr. Bain said he knew the 
Burmese government was repressive. 
But he said he enjoyed the challenge of 

Hiaseininaring infim-matinri that gave a 
fuller picture of the country. 

The work is an uphill battle. Accord- 
ing to die State Department’s roost recent 
report on Burma, the Burmese regime 
“made no progress” in moving toward 
democratization and continued its 
'‘severe violations” of human rights. 


Taiwan Reacts Mutedly 
To China’s Offer of Talks 


By Edward A. Gargan 

Ne*- York Times Service 

HONG KONG— After two and a half 
years in the deep freeze. China sought 
Tuesday to thaw its relations with 
Taiwan by offering to resume discus- 
sions over the future of the island, an 
island Beijing regards as a rebel 
province ami which it still threatens to 
retake by military force. 

The invitation, in a letter, comes on 
the heels of a series of visits to the island 
by former senior American officials, all 
of whom urged Taipei to begin talking to 
Beijing again. The Beijing invitation 
read, “We are willing to discuss pro- 


are prepared to resume discussions of 
economic and technical issues.” 

In a muted response. Clang King-yuh, 
the chairman of the Mainland Affairs 
Council, the body that devises the gov- 
ernment's strategy toward Beijing, de- 


a time when they feel they are under 
growing pressure from the United States 
to renew contacts with Beijing. And while 
publicly Taiwan officials insist they are 
ready to talk, they adamantly insist that 
any discussions be limited to topics like 
commercial relations and travel links; 
political issues are nor on the table. 

Since Mao Zedong's armies marched 
into Beijing in October 1949, and then 
qnickly captured die rest of die main- 
land, sending Chiang Kai-shek’s Na- 
tionalist army fleeing to Taiwan, die two 
sides of the Taiwan Strait have been 
formally at war. Only in 1993, after 
virtually all of Taiwan’s diplomatic re- 
lations with the world had evaporated 
and as China was beginnin g to exert 
growing influence on Asia, did both 
sides agree to meet 

While Be 
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Neville Spence working by candlelight as the blackout In Auckland dragged into itsfiftb week. The power 
company said Tuesday that it would take another two weeks for all electricity to be restored to tire city. 

Angry Auckland Is Still in the Dark 

Parliament Demands Answers cis Blackout Forces Firms to Flee the City 


Agence France -Presse 

AUCKLAND, New Zealand — The 
government was engulfed in apolitical 
storm Tuesday as electricity suppliers 
said it could take two weeks to end a 
blackout that has cut all power to New 
Zealand's commercial hub. 

During a debate in Parliament, 
Deputy Prime Minister Winston Peters 
assailed the retail electricity supplier 
Mercury Energy in an attack that 
amounted to an assault on the gov- 
ernment's efforts to privatize and de- 
regulate the electricity industry. 

The last of four cables feeding 
Auckland's central business district 
failed Friday night, and it may take 
until Match 9 before nonnal services 
can be restored. 

The first of the electrical cables 
failed on Jan. 22. the second on Feb. 9 
and the third on Thursday. The gas- 
filled cables are 40 years old and were 
supposed to have a working life of 60 
years. 

Hundreds of residents have been 
evacuated, universities and twrfiniral 
institutes have been closed and legal 
and corporate headquarters have fled to 
die suburbs, Wellington and Aus- 
tralia. 

The blackout was extended Tuesday 
to another suburb, and water-heating in 


the surrounding suburbs has been col 

The manager of the Mercury net- 
work, Richard Gibbons, said that al- 
though the utility had conservatively 
planned to have all four cables back on 
line by March 9, consumers should not 
count on the service being totally re- 
liable. 

“If you have got power, don’t expect 
to keep iL If yon don't have it, don’t 
expect it back.” Mr. Gibbons said. 

The mayor of Auckland, Les Mills, 
said businesses that had moved out of 
the city should plan to move back as of 
March 9. “There will be some angry 
people; there will be some rotting 
food,” he said. 

“I know some people who will en- 
joy going off and having a holiday at 
the beach.” 

In Parliament, meanwhile, Energy 
Minister Max Bradford said: '“This is 
little shortof a disaster, and nobody can 
gainsay that. It should have never 
happened, bat we have to learn from 
what happened, why it happened, so 
that we can at least plan with some 
certainty that it will never happen 
again.” 

• He defended his “electricity re- 
forms*' and said a government inves- 
tigation would determine what had 
happened. 


Mr. Peters, the deputy prime min- 
ister, said the blackout Would probably 
skim 0.1 or 0.2 percentage points off 
the nation's economic gr o w t h this 
year. 

“We've got one of the most modem 
cities in die world reduced to Third 
World status, and we in this govern- 
ment are going to discover what kind of 
operation Mercury Energy was run- 
ning and who was responsible for what 
happened,” he said. 

Mr. Peters said the company’s an- 
nual report last year had warned of a 
likely cable failure. 

“This emergency cannot be blamed 
on bad luck,” he continued, “it cannot 
be blamed on coincidence, it cannot be. 
blamed on pure chance, freak events or 
the weather.” 

Mr. Gibbons of Mercury Energy has 
said be does not know why the cables 
failed. 

The company is owned by its cus- 
tomers through a trust, but in an un- 
usual arrangement five of its nine di- 
rectors are appointed by an Auckland 
law firm, Russell McVaugh. 

Tbe owners — the public— hpve no 
control over the company, arid Mr. 
Peters said he wanted the inquiry to 
establish why that was so. 


U.S. Accuses f 
Of Hawking 
Organs From 
Slain Chinese 


By Blaine Harden 

Washington Post Service 


NEW YORK — Two men have tg 
charged with conspiracy to sell oigj 
taken from tine corpses of execi 

Chinese prisoners. ^ 

The two allegedly offered to sell^_ 
neys, livers, pan c reases, corneas, 
from nonsmokers and skin from ye*j 
people. a 

U.S. Attorney Mary Jo White & 
Monday that the suspects were arre. 
Friday in New Yodc after offering ttfc. 
organs to an FBI agent posing as a it, 
bra of the board of i dialysis centra. e 
of the two carried documents identify 
Mm as a former prosecutor in Chin 
Hainan Province and claimed to y 
participated in executing prisoners ^ 
said. 

The United States suffers frorfe 
acute shortage of organs for transo 
with about 38,Q00 people waiting^ 
kidneys and about 9,800 waiting, 
livers. Human-rights organizations 1 q 
long asserted, and the Chinese go* 
meat has loos denied, that Chmaal 
vests organs from executed prisqd 
About 4,000 Chinese prisoners wer a 
edited in 1996. to 

IChina on Tuesday again denied i 
a p ro gr am to sell organs of exec e 
prisoners, Reuters reported i- 
Bexjing. • -' fc- 

[ “Hie Chinese government ha 
dicated that such incidents will nets 
.pen in China,” a Foreign Mir® 
spokesman said. “If such incidence 
occur, Chinese law will punish to* 
fenders.”] V 

A federal law passed last year m 3 , 
a felony to sell organs for transplant 


the first brought under that l aw 
cording to the U.S. attorney's offi 
New York. ’ 

In tbe meeting Friday with the a 
one of the suspects, Cheng Yong W 
41, identified as tbe farmer Ch 
prosecutor, discussed methods by y 
Chinese prisoners were executedng, 
said the organs he wanted to sell very 
come from prisoners, according dike 
federal complaint 
The former prosecutor, a Chines, on 
izen who entered the United- Stategny 
May on a work visa, told an FErim 
former that he had “participated &sh 
execution of Chinese prisoners, «ld 
coding to die complaint. * lode 
The second man, Xingqi Fu, ble, 
’New York businessman who alsocol- 
by tbe name of Frank Fu, offered t'. ; 
tbe FBI undercover agent two CQthe 
for $5,000, according to the comp 




Kim Girds for Struggle on Choice of Prime Minister 


By Don Kirk 

International Herald Tribune 


scribed Beijing’s tetter as * ‘positive.’ ’ For 
Taiwan’s leaders, tbe invitation comes at 


licly declared that Taiwan is an integral 
part of China, Taiwan has maintained a 
rhetorically ambidextrous posture that 
espoused a belief in a single China while 
insisting dial Taiwan remained “an in- 
dependent, sovereign state.” 


SEOUL — Within hours of his in- 
auguration Wednesday. Kim Dae Jung 
faces what his aides view as a litmus test 
of his ability to govern effectively in the 
coming months: He will try to persuade 
the National Assembly to ratify his 
choice of one of Korea’s most- durable 
political survivors as prime minister. 

“The chances are 50-50,” a member 
of Kim Dae Jung’s transition team said 
Tuesday as politicians on all sides in the 
assembly prepared for tbe battle over tbe 
selection of Kim Jong PiL founder of the 
Korean Central Intelligence Agency and 
prime minister under toe dictatorial Park 
Chung Hee in toe 1970s. 

“Its really critical for us,” said toe 


transition aide. ‘ ‘We need all the help we 
can get” 

In toe inaugural speech he was to give 
Wednesday, Kim Dae Jung planned to 
urge toe assembly to approve his choice 
of the prime minister and back economic 
legislation necessary, for a Korea 
“standing on the brink of disaster.” 

“We will never be able to overcome 
today's crisis without cooperation from 
you,” said the prepared text of the 
speech. 

The choice of Kim Jong Pi! faces 
obstacles because tbe majority party in 
toe assembly, the Grand National Party, 
argues that lacks the background and 
ability to deal with an economic crisis 
that has forced South Korea to get help 
from the International Monetary Fund. 

Assembly members were to begin de- 


bate on the prime minister after the in- 
auguration Wednesday morning on the 
steps of the great domed assembly build- 
ing here. 

Members of both Kim Dae Jung’s 
National Congress fra New Politics and 
Kim Jong Pil’s United Liberal Demo- 
crats are hoping for a split in the ranks of 
the Grand National Party, which holds 
162 of the assembly’s 299 seats. With a 
combined total of 121 seats, the minority 
lies are hoping to pick up support 
a dozen members of splinter parties 
and then persuade as many as 20 Grand 
National members to join . their side, 
providing the 150 votes needed to ensure 
approval of Kim Jong PiL 
But Kim Moon Su, a membra of the 
Grand National Party, said that toe 
choice of Kim Jong Pil was supported by 


less than half the members of tbe Na- 
tional Congress and United /Liberal 
Democrats. 1 

Kim Jong PiL 72, who ran 4 distant 
third in the 1987 presidential Election, 
was promised toe office in retnm for 
throwing his party’s support to Kim Dae 
Jung. Kim Dae Jung, 74, waging his 
fourth, presidential campaign, was sure 
of support rally in toe southwest. Cholla 
region and would not have won without 
Kim Jon P3’s backing. 

A former army colonel, Kim Jong Pil 
was a principal figure in the 1961 coup 
that brought General Park to power. Kira 
Jong Pil Ultra fanned the KoreanCentral 
Intelligence Agency, and he was prime 
minister when government agents kid- 
napped and tried to kill Kim Dae Jung in 
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KOREA: Kim Takes the Helm, Calling for Reconciliation With Authoritarian Past 


Troops Patrol Sumatra 

JAKARTA — Indonesian troops were 
patrolling two towns 00 Sumatra after a 
series of riots against rising prices, the first 
to hit toe western island, residents and po- 
lice-men said Tuesday. 

Residents said toe towns of Rantau 
Prapat and Aeknabara, in North Sumatra 
province, were calm after last week's riots 
in which a mob looted and ransacked shops 
selling basic commodities. 

At least five people have been killed and 
scores of shops looted and burned in recent 
weeks by mobs angered by rising prices on 
toe islands of Java, Sulawesi, Flores and 
Sumbawa. 

Shops owned by ethnic Chinese have 
borne toe brunt of recent attacks as rioters 
blame the merchants rather than govern- 
ment policies for die price rises. (Reuters) 

Marcos in Poll Dispute 

MANILA — Tbe Philippine elections 
commission suspended a chaotic hearing 
Tuesday on the disqualification of dozens of 
“nuisance” presidential candidates after a 
lawyer for tmelda Marcos, widow of former 
President Ferdinand Marcos, demanded the 
chief commissioner step aside. 

As 41 rival candidates, including one in a 
robe who claimed to be god, competed for 
attention. Vicente Millora, Mrs. Marcos’s 
lawyer, insisted that the chairman of the 
commission should disqualify himself for 
having said that only a few candidates de- 
serve to run in the May 1 1 election. 

Bernardo Pardo, the commission chair- 
man. said last week that most of the 83 
registered presidential candidates, includ- 
ing Mrs. Marcos, were not serious con- 
tenders because they had insufficient re- 
sources. little backing, or no political party. 
The commission told all but seven can- 


didates that they must demonstrate at Tues- 
day’s hearing why they should not be elim- 
inated as “nuisance” can d idates. 

After Mr. Millora refused to stop speak- 
ing, Mr. Pardo declared the hearing over. 
Candidates were told to submit written doc- 
umentation of their qualifications. (AP) 

Pakistan to Push Islam 

ISLAMABAD — Setting the tone for 
what promises to be a strongly religious 
tenure. Pakistan’s new president urged Par- 
liament on Monday to give Islam a stronger 
role in running toe nation. 

President Mohammed Rafiq Tarar ad- 
vocated creation of an Islamic banking sys- 
tem, called for greater religious influence 
over state broadcasting, and suggested ap- 
pointing a team to travel die world en- 
hancing toe image of Islam. 

Mr. Tatar's first speech to Parliament 
came on the heels of a weekend of ethnic 
and sectarian violence that left 1 1 people 
dead. Two of the dead were Iranian Shiite 
Muslims, believed to have been killed Fri- 
day by militant Sunni Muslims in Karachi 
Iran warned that more violence against its 
citizens could seriously damage relations 
between the two Islamic countries. (AP) 

China Lauds EU Stance 

BEIJING — China praised the European 
Union Tuesday fra its “wise decision not 
to criticize Beijing for human-rights abuses 
in a UN resolution, saying it welcomed non- 
confrontational dialogue on the issue. 

The EU announced Monday that it would 
not submit a resolution at the March 16-24 
annual meeting of the UN Commission on 
Human Rights in Geneva. The 15-nation 
group cited "encouraging results” from 
diplomatic contacts including the release of 
the dissident Wei Jingsheng. (AP) 


Continued from Page 1 

to the economic collapse that nearly left 
tbe world’s 1 1 th-largest economy bank- 
rupt just before Christmas. 

- A populist and popular leader who 
has reassured toe nation with calm 
competence since his December elec- 
tion, Mr. Kim promises to be the most 
open, democratic leader in toe na- 
tion's history. He tried to narrow the 
gap between the president and people 
by inviting many ordinary people to 
his inauguration and thanking them 
for “giving birth to a genuine ‘Gov- 
ernment of the People.’ ” 

That gesture followed an extraor- 
dinary American -style “town meet- 
ing” with citizens who were able to 
question the president-elect directly. 
For a country more accustomed to 
dictators and isolated leaders, Mr. 
Kim’s openness is startling. 

The inauguration is steeped in toe 
themes designed to remind South 
Koreans of their post victories and 
fuel them with pride to face the dif- 
ficult days ahead. In the last few 
mouths, South Korea has gorfe from 
being the a world economic power to 
begging the IMF for a $60 billion 
emergency bailout A million or more 
people are expected to lose jobs in toe 
months ahead as IMF-ordered finan- 
cial reforms are carried oul 

Mr. Kim, who has fought back from 
toe brink of death on several occasions, 
including at least two assassination 
attempts, designed toe inauguration 
Ceremony to prepare his nation to fighr 
the same kind of struggle that has 
colored his life. He also called for help 
from the opposition party in toe Na- 
tional Assembly, which has been the 
governing party here for decades. 

“I will consult with you on all 
issues; you, in return, must help me. if 
only for one year — this year — when 
toe nation is standing on the brink of 
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President Kira Young Sam greeting neighbors Tuesday as he returned to his home at the errfS'iiSter^ 


disaster,” toe draft of Mr. Kim's 
speech said. 

Tbe ceremony was to begin with a 
tolling of the Poshin-gak bell, which 
was rung in 1945 to announce toe end 
of Japan’s brutal 35-year occupation of 
toe Korean Peninsula, and later toe 
formation of the South Korean repub- 
lic. As a “flame of hope” was lighted 
atop Namsan Mountain in central 
Seoul, toe crowd gathered in the 
massive open park was to be treated to 
a video display of great moments in the 
nation’s history, including national in- 
dependence in 1948 and the 1988 
Summer Olympics held in SeouL 

More than 1.500 doves were to be 
released as a sign of peace on the 
divided Korean Peninsula. Soil from 
provinces across South and North 


Korea was to be symbolically mixed 
together, and Mr. Kim was to plant a 
“tree of reconciliation.” 

In a departure from the hawkish 
rhetoric of Kim Young Sam. who was 
stepping down as president, Kim Dae 
Jung also said his goal was to reconcile 
with North Korea, toe world's last 
great Stalinist bastion and a sworn 
enemy of its capitalist sibling. 

Mr. Kim spoke directly to North 
Koreans, assuring them that whatever 
aspirations South Korea may have 
had in its more flush days about 
quickly unifying with its poor Com- 
monist half are gone. 

“We do not have any intention to 
harm or absorb North Korea” be said 
in the draft of his speech. 

South Korea no longer has the 


money for a rapid integration with the 
North, which is one of the most im- 
poverished nations in the world and is 
plagued by chronic food shortages 
bordering on famine. 

Mr. Kim said that he would gradu- 
ally end the “shame” of toe divided 
peninsula through a cooperative re- 
unification and that he would push for 
immediate improvements in commu- 
nication with the isolated country. 

“The Cold-War style of South- 
North relations for over a half cen- 
tury, during which members of sen. 
arated families could not confim, (£ 
whether their own parents and broth- 
ers and sisters are alive or dead let 
alone carry on dialogue and ex- 
changes, must be liquidated as soon 
possible.” he said? nas 
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Angry With Court, De Niro Promises to Shun France 


Agtnce Franee-Preju 

a^msc France, Se fitasS r"^ 
De Niro said Tuesday dial he would 

n J ve 5. re Jf rn t0 coumiy because 
of a highly publicized ninc-hS^ 

3®V°- ^ 

» J a never retum to Prance ” 

«^? ei i? n / clor to,d news- 
gper Le Monde. "I wil] advise my 

32*W« «®ing- 1 don’t care 
about the Cannes film festival. And I 
will send your Legion of Honor 


back to the embassy, quickly. I see 
no reason to keep this kind of ihing 
from a country that betrays its 
motto. Liberty, Equaliiv and Fra- 
ternity." 

Mr. De Niro, who has been in 
Pans since October to make a 
movie, was called in for questioning 
on Feb. 10 as a witness in the in- 
vestigation of a prostitution ring. 

hav *= never in my whole life 
paid a woman," ihe 54-year-old ac- 
tor said. “And if I had. it wouldn’t be 

a crime. Bui I have never had to." 


. This month, his counsel, Georges 
Kiejman. a former justice minister 
and celebrity lawyer, said the actor 
liad filed a complaint for violation of 
freedom of mo Yemeni and right to 
legal privacy because of the con- 
ditions in which he was brought in 
for questioning by a magistrate, Fre- 
deric N’Guyen. 

In Le Monde, the Oscar- winning 
actor accused Mr. N'Guyen of 
“abuse of power" for having him 
brought to police headquarters with- 
out warning and under heavy escort 


and for keeping him from his work 
for nine hours. 

“I went crazy'," he said, when 
half a dozen officers knocked at the 
door of his apartment in the swank 
Bristol Hotel. 

Mr. De Niro had just gone to sleep 
after a full night’s work on ‘ ’Roam" 
with the director John Franken- 
heimer and Mr. Kiejman was re- 
ported to have advised Mr. N'Guyen 
that the actor was willing to co- 
operate if the interrogation took 
place outside his work hours. 


“There were no charges against 
me," Mr. De Niro said. "My name 
was in an address book and someone 
had seen me in a villa. So what? 
They showed me photos of young 
women and asked if 1 knew them. 1 
knew one and I’d seen two. 

"Had I paid them?" he contin- 
ued. "No. no and no. 

“Now I have to explain to my 
family dial I was an accidental vic- 
tim, but there’s always that false 
saying about there being no smoke 
without fire." 



. N-jn lMnfw/71, r bv. MrA IVryi 

A computer graphic made available Tuesday showing "The Body Zone," an exhibit planned for the dome. 


The Millennium Dome 
Attracts Deep Pockets 


LONDON — British and American companies have prom- 
ised millions of pounds to sponsor the Millennium Dome, 
which is under construction in southeast London, the chief 
executive of British Airways said Tuesday. 

Robert Ayling, BA’s chief and chairman of the government- 
owned New Millennium Experience Company, said compa- 
nies had promised £58.8 million (S96.S million) so far. 

He said that he was negotiating foran additional £16 million 
in sponsorship funds and that talks were continuing with about 
40 other companies. 

"There will be no difficulty at all in attracting support,” 
Mr. Ayling said at a news conference after Prime Minister 
Tony Blair unveiled a preview of the dome’s contents. 
"People will not want to be left out." 

The £758 million building is the biggest single construction 
project in Europe, and the most ambitious effort by any 
government to celebrate the turn of the century. The exhibition 
inside is billed as a multimedia experience about the nature of 
rime and the way Britons will live in the 21st century. 

Mr. Ayling said sponsorship pledges were running slightly 
ahead of expectations. The target is £150 million. 

Mr. Blair, speaking to a gathering of potential business 
sponsors over breakfast, said British Telecommunications. 
Manpower Inc., the supermarket chain Tesco and the satellite 
television broadcaster BSkyB had each pledged£12 million as 
founding partners. 


In Diana’s Hometown, Her Brother’s No Prince of Hearts 


By Sarah Lyall 

Nfn- York Tima Servlet * 

GREAT BRHMGTON, 
England — At a recent meet- 
ing, die parish council ir. this 
tiny village presented its new 
footpath report. It disclosed 
its plans for Operation Spring 
Cleaning, in which volunteers 
help tidy the shrubbery and 
pick up debris. It reviewed the 
traffic situation on Main 
Street 

And it discussed Earl Spen- 
cer's proposals to convert a 
50- room stable complex on 
his estate, Altborp. into a mu- 
seum honoring his sister, Di- 
ana, Princess of Wales; to 
build a caf6 and a Diana gift 
shop, and to construct a 500- 
car parking lot to prepare for 
the hundreds of thousands of 
people from around the world 
who are sure to descend on 
the area this summer. 


That is only the beginning. 
Next to a village with 220 
residents and no traffic lights, 
the earl is also planning an 
open-air rock concert in Di- 
ana's memory in June. In a 
move that has successfully 
alienated the neighbors on the 
other side of his 8,500-acre 
(3,400-hectare) estate, he is 
proposing to sell 400 acres of 
property, some of it pristine 
woodland, to developers. 

Lord Spencer, who refuses 
to give interviews and who 
spends most of his time in 
self-imposed exile in Cape 
Town, has not been home 
much to discuss his plans, and 
people in Britain are not par- 
ticularly eager to see him. 

After a brief moment of 
public glory, when he rose 
like a fury at Diana's funeral 
in September and attacked the 
British royal family for mis- 
treating her, be tumbled 


quickly from favor. He had 
only himself to blame, die 
feeling seemed to be: He bad 
forgotten about his own glass 
house when he started to 
throw stones. 

The criticisms came thick 
and fast. His wife, Victoria, 
said during their divorce pro- 
ceedings that the earl had re- 
peatedly cheated on her even 
as she was suffering from an- 
orexia. drug addiction and al- 
coholism. The press he had 
pilloried reported that be bad 
sold stories about his once- 
happy family to glossy 
magazines for hundreds of 
thousands of dollars. Mem- 
bers of the public accused him 
of cashing in on Diana’s 
memory by charging a steep 
$16 for tickets to Altborp, 
where she was buried after 
being killed in an automobile 
accident In Paris. 

To add insult to injury, the 


33-year-oJd earl’s efforts to 
force Britain to enact a pri- 
vacy law that would make it 
illegal for the news media to 
delve into people's private 
lives was rejected last month 
when the European Court of 
Human Rights summarily 
dismissed his case. 

None of this really affects 
Great Bringron and the plan- 
ning applications, although it 
has not made Lord Spencer 
the village's most popular ab- 
sentee landlord. 

"He’s been made who he is 
by the circumstances around 
him, and I feel quite sorry for 
him," said Rob Shard! ow, a 
30-year-old resident. "But 
the guy’s a multimillionaire 
with a lovely house, and he 
acts like a bit of a prat" 

While residents respect 
Aithocp’s new international 
significance and sympathize 
with the earl’s plight, they are 


not at all pleased with the 
prospect of hundreds of thou- 
sands of mourners, zealots, 
pilgrims, tourists, gawkers 
and thrill-seekers converging 
on their village and searching 
for nonexistent restaurants, 
stores, parking places and 
bathrooms. 

“Goodness me, what a 
mess we’re going to be in," 
one resident said, sharing the 
general feeling of dread as 
summer approaches: The vil- 
lagers know it is going to be 
terrible, but they do not know 
how terrible, because they 
have no idea how many 
people will turn up. 

They mention Elvis and 
Graceland under their breaths, 
wonder if what one resident 
called "Di-olatry" has not 
perhaps been carried too far, 
and say the earl has not con- 
sidered the broader implica- 
tions of his grand scheme. 


Jose Maria de Areilza, Spanish Diplomat, Dies 


New York Times Service 

MADRID — Jose Maria 
de Areilza y Martinez de Ro- 
das, 88, who was Francisco 
Franco’s ambassador to the 
United States in the 1950s but 
later soured on the govern- 
ment and, after the dictator’s 
death in 1975, served briefly 
as foreign minister, died here 
Sunday. 

As foreign minister from 
December 1975 to June 1976, 
Mr. de Areilza toured foreign 
■ capi tals to explain that a shift 
to democracy was afoot in 
. Spain. But in July 1976, King 
Juan Caxios I announced the 
selection of a young reformer, 
Adolfo S uarez, as prime min- 
ister, bypassing tne more ex- 


perienced diplomat, whom 
many considered the likely 
choice. 

Born in Portugalete to a 
wealthy family, he took a law 
degree in 1932 at the Uni- 
versity of Salamanca and ran 
unsuccessfully for Parliament 
in 1932 and 1936 on a plat- 
form seeking to restore the 
exiled King Alfonso XUI. 

When the civil war began 
in 1936, Mr. de Areilza 
fought for Franco, and in 
1937 was appointed mayor of 
Bilbao. He was ambassador 
to Argentina from 1947 to 
1950; to the United States 
from 1954 to I960, and to 
France from 1960 to 1964. 

But in the mid-1960s he 


openly criticized the govern- 
ment, arguing that the surest 
method to restore democracy 
in Spain was to bring back the 
monarchy . In 1 966 ne became 
die principal aide to Juan de 
Borbon, the exiled son of 
Spain’s last king. But that as- 
sociation ceased in 1969 
when Franco designated Juan 
de Borbon’s son. Prince Joan 
Carlos, as his successor as 
bead of state. 

In the late 1970s, Mr. de 
Areilza helped found two 
conservative political parties, 
and he was elected to Par- 
liament in 1979, In 1981, he 
was elected president of the 
parliamentary assembly of 
the Council of Europe, a 


‘Heroin Chic 9 Threatens Young 

UN Report Assails Pop Culture as Making Drugs Seem Alluring 


largely ceremonial post. He 
was elected in 1987 to a chair 
at the Spanish Royal 
Academy. 

Ross WetzsteoD, 65, 
Village Voice Editor 

NEW YORK (NYT) — 
Ross Wetzsleon, 65, a long- 
time editor at The Village 
Voice who helped create the 
Obie Awards for off- Broad- 
way and off-off-Broadway 
theater and was for 28 years 
the chairman and host of the 
ann ual event, died Friday 
after heart surgery. 

Mr. Wetzsteon was among 
the most prominent figures in 
the off- Broad way world. As a 
writer and editor, he called 
attention to the work of many 
fledgling theater companies 
as well as playwrights, in- 
cluding Sam Shepard, David 
Mamet and Wallace Shawn. 

Mr. Wetzsteon began at 
The Village Voice in 1966 
and held numerous jobs at the 


paper, serving as executive 
editor from 1973 to 1976 and, 
briefly, as editor in chief in 
1974. Since 1976, he had 
been senior editor. He bad 
recently completed a book, 
“Republic of Dreams: An In- 
tellectual History of Green- 
wich Village," which is be- 
ing published by Simon & 
Schuster. 

Francis Harry Hinsley, 
79, a British historian and au- 
thority on wartime intelli- 
gence and naval warfare, died 
Feb. 16 in Cambridge, Eng- 
land. He was an undergradu- 
ate at Sl John’s College, 
Cambridge, in 1939 when be 
was recruited by the Foreign 
Office for its code-breaking 
headquarters at Bletchley 
Park. Later he became the of- 
ficial historian of British in- 
telligence. He was a profes- 
sor, lecturer and research 
fellow at Sl John's until his 
retirement in 1989. 


"Should we build 500 toi- 
lets?" the council chairman. 
Andrew Shaw, asked. "I 
don’t know. But we do know 
that 152.500 tickets have been 
sold, and there is no place for 
the people to park. The pro- 
posals now are in clear con- 
flict with county and local and 
national planning policy." 

A spokesman for the earl 
Sheliey-Anne Clairconrt, 
said the estate had in fact dis- 
cussed its plan with die Vil- 
lage before submitting its ap- 
plication. “The residents and 
the police were consulted," 
she said. “There’s a lor of 
people to consulL" 

On the other side of the 
estate, residents are already 
massing in opposition to the 
earl ’s efforts to sell off a chunk 
of land so developers can build 
what is derisively called Di- 
anaville. Current dans include 
housing for 6.000 people, 
schools, an industrial park, 
megastores and a bus station. 

■ Adultery Suit Settled 

The South African Press 
Association said Tuesday that 
Lord Spencer and the angry 
husband of his past lover had 
settled rival lawsuits. The As- 
sociated Press reported from 
Cape Town. The parties did 
not disclose details. 

Don Collopy, a business- 
man, agreed to settle out of 
court with Earl Spencer to 
compensate for tne break- 
down of his marriage, said 
Mr. Collopy’s lawyer, Andy 
McPherson. 

Lord Spencer, in turn, 
dropped his count ersnit 
against Mr. CoUopy for def- 
amation and invasion of pri- 
vacy, Mr. McPherson said. 

Chantal Collopy, 37. had 
an affair with Lord Spencer 
that lasted several yearn and 
later divorced her husband. 
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SUMMITRY — Chancellor Helmut Kohl of Ger- 
many and Prime Minister Jose Maria Aznar bow- 
ing Tuesday to an honor guard near Madrid. 


3 Spanish Basques Sentenced 

MADRID — A Spanish court sentenced three mem- 
bers of the Basque separatist group ETA to 30 years in 
prison Tuesday for an armed attack on a policeman, a 
legal source said. 

'The three — Acusltn Almaraz Lammaga, Jose Ignacio 
Alonso Rubio and Armando Legaz — were convicted in 
the shooting in December 1992 in the Basque city of San 
Sebastian. 

They were also ordered to pay 350 million pesetas 
($2J million) to the officer. Isidro Artigas Agesta. He 
was hit by several shots while he worked in an identity 
papers office and was left a paraplegic. 

Mr. Almaraz and Mr. Alonso had previously been 
sentenced to 29 years in prison for involvement in a 
murder case. (AFP) 

Bosnian Serb Surrenders 

BOSANSK.I SAMAC. Bosnia-Heizegovina — Simo 
Zaric, a Bosnian Serb war crimes suspect, surrendered 
Tuesday to the Republika Srpska police here to be handed 
over to the United Nations war crimes tribunal in the 
Netherlands. 

Followed by U.S. Embassy officials and the police, Mr. 
Zaric and his lawyer then drove to a base of the NATO-led 
peacekeeping force in Bosnia, from where he will be 
transferred to The Hague. 

Mr. Zaric is one of i six Bosnian Serbs indicted by the 
International Criminal Tribunal for the former 
Yugoslavia in The Hague in connection with the forced 
expulsion of non-Serbs from the Bosanski Samac area 
during the 1992-95 war. ^ (AFP) 

Land-Mine Campaign Moving 

PARIS — The International Campaign to Ban Land 
Mines, winner of the 1997 Nobel Peace Prize along with 
its coordinator, Jody Williams, has decided to move its 
secretarial to Paris, according to the French aid group 
Handicap International. 

The decision followed a meeting in Frankfurt last week 
on the future of the campaign, which was founded in 1992 
and which brings together some 1,000 groups seeking to 
outlaw anti-personnel mines. 

Until now the secretariat has been based in the United 
States under the aegis of one of the campaign's core 
members, the Vietnam Veterans of America Founda- 
tion. ( AFP ) 

Greece Offers Talks to Turkey 

ANKARA — Greece's foreign minister is willing to 
meet with his Turkish counterpart to seek a political 
agreement on disputes that have twice brought the NATO 
allies to the brink of war in a decade. 

"We think everybody knows what the problems are," 
the Greek ambassador, Dimitris Nezeritis, said Tues- 
day. 

* ‘At this stage we need a political agreement on how to 
move forward on solving those problems." 

According to Mr. Nezeritis, Athens has proposed a 
meeting in May between the two foreign ministers, 
Theodores Pangalos of Greece and Ismail Cem of Tur- 
key, on the sidelines of a Western European Union meting 
on the Greek island of Rhodes. 

He said that Athens was willing to go along with . 
Turkish suggestions to implement NATO proposals to 
build confidence in countries on the Aegean Sea and to 
convene a council of “wise men.” sponsored by the 
European Union, to discuss their disputes. 

Turkey and Greece have long-standing disputes over 
control of the Aegean’s airspace, waters, seabed mineral 
rights and the divided island of Cyprus. (AP) 
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organization, the International Narcot- 
Ccmtrol Board, also criticized a Vision 

ISSSw 

plained at a news conference to introduce 
*be report about how drug use was por- 
trayed in popular culture. 

“The fashion industry coined the reitn 

‘heroin chic/ and certain pop stars have 

made statements to the effect that the re 
‘ creational use of drugs is a noraud ann 
acceptablepart of a person’s lifestyle, mt. 

to identify specific stare, 
he referred to a band leader who mag 
positive comments about 
drag Ecstasy and to "a middle-aged mem 
herof arock band who said many of their 
greatest hits were inspired by cat***- 
- Paul McCartney said last 
marijuana was the creative force WjwJJ 
Beaties’ album “Sergeant Pepper s Lonely 
Hearts Club Band." 


mendations on strategies for fighting abuse 
around the world. 

Mr. Ghodse said the decision not to strip 
the Olympic snowboarder, Ross Rebaglian. 
of his medal would serve only to make 
marijuana more attractive to young people. 

"The decision signifies that the use of 
cannabis is acceptable and normal even for 
a gold medalist and that is sad,” said Mr. 
Ghodse. 

The snowboarder was allowed to keep 
his medal after he argued before the Court 
of Arbitration for Sport that a positive test 
for marijuana in his blood resulted from his 
inhaling secondhand smoke. The court re- 
instated the medal because of a legal tech- 

^Th?UN anti-drag chief also criticized 
the news media, saying they shouldbe more 
responsible about reporting on efforts to 
legalize drugs, and assailed companies dial 
be said promoted drugs “subliminally in 
their advertising campaigns. He also 
warned that the Internet had made infor- 
mation about drags more available. 
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Mossad Chief Quits Over Failed Attack in Jordan 


By Serge Schmemann 

New York Times Service 


JERUSALEM — The head of the 
Mossad, Israel’s, vaunted intelligence 
agency, resigned Tuesday, apparently 
under heavy pressure from within the 
agency to accept responsibility for the 
bungled attack on a Hamas official in 
Jordan last autumn. 



of die plan'’ to assassinate Khafcd Me- 
shal, t£e political bead of the militant 
Islamic organization Hamas. One com- 
mission member recommended that Mr. 
Yatom be dismissed. 

An unidentified Mossad division 
bead, who was also criticized in the re- 
port, resigned before it was completed. 

“I do not accept the findings of the 
Ciechanover Commission repeat re- 
garding faults in my performance, which 
woe determined despite clear evidence 
to the contrary which I presented to the 
commission’s members," Mr. Yatom 
wrote to Prime Minister Benjamin Net- 
anyahu. “At foe same time, I have no 
intention of ignoring the report, and, as 
the ooe who bears overall responsibility . 
for the Mossad 's activity, I have decided 
to tenter my resignation to yon." 

The resignation dealt another blow to 
foe prestige of the Mossad, whose ex- 
ploits in past decades against ter ro ri sts 
earned it an aura of fearsome effec- 
tiveness. The internal intelligence 
agency. Shin Bet, suffered a setback to its 
image after its agents failed to prevent the 
assassination of Prime Minister Yitzhak 
Rabin in November 1995. The director of 
that agency resigned two months later. 

Mr. Yatom "s resignation followed re- 
ports in foe Israeli press of growing 
resentment within the Mossad over his 



Danny Yatom, left, in 1997 as Internal Security Minister Avigdor Kahaiani made a point about the Medial plot 


refusal to step down after the report 
came out last week. The newspaper Ye- 


came out last week. The newspaper Ye- 
dioth Ahronoth reported that a Mossad 
department head identified only as “R" 
had resigned in protest, circulating a 
letter to all other department chiefs ac- 
cusing Mr. Yatom of unspecified in- 
fractions, “the likes of which we’ve 
never seen in the Mossad." 

Yediotb Ahronoth also reported that 
the deputy head of the Mossad, “A," 
was refusing to work with Mr. Yatom 
and had threatened to quit within 10 
days. The paper said other Mossad of- 
ficials were considering an appeal to 
Mr. Netanyahu to fire Mr. Yatom. 


Sources close to Mr. Yatom 
countered that “R" was angry because 
he had been passed over for promotion 
and that other officials opposed Mr. 
Y atom because of organizational 
changes he was trying to make. 

Mr. Yatom’s resignation was also 
demanded by King Hussein of Jordan, 
who was furious when Mossad agents 
cried to JdU Mr. Mesbal in the Jordanian 
capital of Amman last Sept. 25 by in- 
jecting him with a slow-acting poison. 
Some of the Israelis were captured by 
Jordan, and foe king compelled Israel to 
supply him with an antidote and then to 
release the spiritual leader of Hamas, 
Sheikh Ahmed Yassin, in exchange for 
the Mossad hit men. 

After the publication of foe Ciechan- 
over Commission report. King Hussein 
reportedly said he would not resume 
Jordan’s once-close cooperation with 
Israeli intelligence services so long as 


Mr. Yatom remained in office. 

Mr. Netanyahu, who was folly 
cleared by the commission of any re- 
sponsibility for the fiasco, said last week 
that he would “think very closely" be- 
fore deciding whether to take action 
against Mr. Yatom or any other officer. 

Mr. Netanyahu gave no indication as 
to whether he had concluded after read- 
ing die foil report, of which only a few 


pages were made public, that Mr. 
Yatom should step down. A statement 


Yatom should step down. A statement 
issued by the prime minister’s office 
said Mr. Netanyahu had accepted the 
resignation “with regret" and had 
praised Mr. Yatom for “personal in- 
tegrity, self-sacrifice and deep commit- 
ment to the country’s security." 

A 33-year veteran of the army who 
rose to the rank of major general, Mr. 
Yatom, 52, served as a military advisor 
to Mr. Rabin and his successor as prime 
minister, Shimon Feres. He was ap- 


pointed head of foe Mossad under Mr. 
Peres, and took up his duties in June 
'1996, the same time that Mr. Netanyahu 

hwamf p rim** minister 

Army radio said speculation cm Mr. 
Yatom 's successor centered on force 
officials. First among them was Efiain 
Halevy, ambassador to the European 
Union and a former deputy head of foe 
agency. Mr. Halevy was known to have 
been close to King Hussein in earlier 


years, and foe thought was that his ap- 
pointment would help restore Israel's 


pomtznent would help restore Israel's 
intelligence links with Jordan. 

Other potential candidates were Ban 
Biran, director-general of foe Ministry 
of Defense and a retired general who is 
highly regarded by Mr. Netanyahu, and 
Yitzhak Hofi, a former chief of the 
Mossad. The deputy head, “A," a 
woman, was regarded as a long shot, 
evidently because she did not hold many 
operational posts. 


IRA Man Sentenced 
In Heathrow Attack 


GERMANY: Social Democrat Fires Up Campaign Against Kohl 


Continued from Page 1 


Agence Francc-Presse 

LONDON — An IRA soldier 
who was said to have provided a 
vital backup role for a mortar attack 
on Heathrow International Airport 
outside London was sentenced 
Tuesday to 20 years in prison. 

Michael Gallagher, 55, was 
found to have been part of an Irish 
Republican Army team that fired 
three salvos of missiles packed with 
Semtex explosives at lire world’s 
busiest international airport in 
March 1994. 

None of foe missiles exploded. 

Mr. Gallagher was arrested on 
charges be rented a garage where 
the explosives were stored before 
the attacks. 


vote. Mr. Schroeder has vowed to reject 
the party nomination if he falls two per- 

wotTm the*1994 election. Currenrpolls 
show him well above that threshold, 
holding steady at about 46 percent. 

Mr. Kohl is expected to make at least 
a dozen campaign appearances in Lower 
Saxony before foe election to try to rally 
votes for the Christian Democratic can- 
didate, Christian Wulff. Ironically, Mr. 

' Wulff was a leading critic of Mr. Kohl’s 
decision to seek an unprecedented fifth 
term, chafing at the 67-year-old leader's 
refusal to stepaside for a new generation 
of Christian Democrats. 

While respectful of Mr. Kohl’s abil- 
ities as a campaigner, Mr. Schroeder said 
foe chancellor’s efforts to influence foe 
Lower Saxony vote — and fens deter- 


mine foe adversary he will face in 
September — did not trouble him. On foe 
contrary, Mr. Schroeder said, Mr. Kohl 
could wind up serving his interests. 

“When the time comes for Social 
Democrats to decide who has foe best 
chance of defeating him, they only have 
to ask who worries Mr. Kohl the most,” 
he said. 

A more difficult challenge Mr. 
Schroeder faces is persuading fellow 
Social Democrats that he will not aban- 
don their core beliefs. 


the welfare programs $hat have raised 
standards of social equality and public 
assistance to on paralleled heights in 
Germany — but not at the cost of ru- 
ining foe nation's ability to compete in 
foe new age of global markets. High 
salaries and income taxes give Germany 
some of the world's highest labor costs. 


averaging nearly $32 an hour. 

As an active proponent of high-tech- 
nology investments and a former board 
member of Volkswagen AG, which is 
one of the largest employers in his state, 
Mr. Schroeder says he understands the 
challenges faced by German businesses 

as oneof five children raised bya war 
widow who eked out a living as a clean- 
ing lady, he claims an empathy .with 
workers that he says cannot be matched 
by Mr. Kohl or many other politicians. 

“We can learn a lot from the United 
States, which created so many new jobs 
in foe past few years, but we could never 
tolerate its social and economic inequal- 
ities,' ’ Mr. Schroeder said. “There must 
be a way to combine human sympathy 
with economic success, and that is what 
I want to stand behind the *Made in 
Germany’ label.” 
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42 Muslim 


PARIS — Algerian troops shot ahd 
kille d 42 Muslim rebels m military 
operations in western Algeria, while 
the death toll from a bomb attack on a 
train rose to 22, Algerian newspapers 
said Tuesday. 

Suspected Muslim guerrillas also 
killed five villagers sooth of the cap- 


these wire “not insunnonn t a fe fe. 

.Tehran jhas insisted foaf W asfimg- 
roo dernoet^race 

Ran by 'meetmg grievances St&i£~as 
releasing Inman assets frozen in' .foe 
Unitpd States unmofitaely- 
Islamic revolution of \979.‘fReuturs) 


Haiti Carnival Float 
Leaves 6 Bead: 


Government soldiers shot the 
Muslim rebels in Tkmcea Province, 
440 kilometers (275 mites) west of 
Algiers, a daily, L’AHtheatiqae,sakL 

Tire military has been carrying oat 
similar operations across Algeria foil* 
lowing foe massacres of more than 
1,200 civilians between late Decem- 
ber and January. Algerian newspapers 
have said due more than 250 rebels - 
have sow been killed in these op- 
erations. 

Rebels have been hitting back, am- 
bushing soldiers and carrying out 
bomb attacks. According to Algerian 
newspapers, at least 47 soldiers were 
kilte d in two ambushes in northeast- 
ern Algeria on Thursday and Friday. 

la another development. La Non- 
vdle Republiqoe reported Tuesday., 
that die toll from the bombing of a 
passenger train Monday had risen to 
22 dead and 30 wounded. El Watan 
said 21 people were dead and 52 
wounded. (Reuters) 


PORT-AU-PRINCE, Haiti. — A 
runaway float barreled into £ Haitian: 
carnival crowd early Tuesday .killing 
ti peopie and injuring 39, hospital 


The. driver of -foe float,Wirich car- 
ried foe popular music group RAM 
and dozetis of fans, apparently lost 
coo&rol toward the end of foe carnival 
procession on Pbrt-an-ftmoe’s ; down- 
town Champs de Mars square. 

It was the second day of foe three- 
day carnival,, with dozens of musical 
groups on floats leading' hnnfoeds of 

mf rtanr-ing nnrl singing ww- . 

elere. 

More than 1,500 police offieexs en- 
sured security, . (AP) 


Plea for Puerto Rico 
To Vote on Statehood 


U.S. Must Act First, 
Iran Official Says . 


TEHRAN — Foreign Minister 
Kamai Khanazi said Tuesday that be 
was encouraged by recent s tatements 
on Iran by President Bill Clinton but 
. that Washington had to act fust to 
show it wanted ties with foe Islamic 
repuhlic. 

“I hear some good words from the 
American side,” Mr. Kharrazi said on 
the sidelines of a foreign policy sem- 
inar in Tehran. But, he added, “words 
are not enough.” 

Mr. Khanazi declined to say which 
specific actions Washington had to 
cany out to show its good intentions. 

Mr. Clinton said last month that he 
hoped foe two countries would soon be 
able to enjoy “good relations” once 


WASHINGTON — President Bill 
Clinton has made a. plea for giving 
Puerto Rico the right to vote on: 
whether it wants to become America’s 
51st state. 

In a speech to Democratic gov- 
ernors Monday night, Mr. Clinton 
urged Congress to pass legislation that 
would give Puerto Ricans a chance to 
vote for independence, statehood or 
die status quo. 

This year is Puerto Rico’s centen- 
nial as a U.S.-dependent territory. Pu- 
erto Rico's last referendum on state- 
hood was in 1967. . 

‘T think it is time that we responded . 
to the aspirations of foe 4 millio n U.S. 
citizens who live there and allow them 
to determine their ultimate political 
status.” Mr. Clinton said. 

The House of Representatives may 
vote in March on a bill that would let 
Puerto Ricans vote on their future. 

(Reuters) 
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2 FLAPJACKS TO GO — Marking a Shrove Tuesday tradition at 
Ripon Cathedral In England, the Reverend John Methuen, right, and 
a verger, Ken Benson, raced each other while they flipped pancakes. 
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24 HR WORLDWIDE ESCORT SERVICE 


ANKJUE & AMY Eridusta Escort Ser- 
vice. One Btend and One BuneOa. UK 
0171 499 472010958 694013 oecB carts 


- LONDON • HEATHROW 
first Class Escort Service. 
Tet 0171 2SZWr(24ta) 


• usage itasmata 



Paris Area Furnished 


Famous ta e r ia Monal tri 
cSnic on the Lake of Ga 
s seeking a 


NY USA Hd 
OfflCEO 


K 1-212-765-7896 

.-ESCOfnS.COM 


LONDON 0171 362 7000 

A6 carts. Advance bookings Mtams 


* BARCELONA * HADRD * NMA 

TOP CLASS Escort Santee, Crate 
carts. EngSSi spoken. Tet 329 7006 73 


LONDON: SOPHIE CtefcaT Bktode 
BbbUM MsGn 'Escort Senfce. 

Uscreel companion: Tet 0CB 538685 


VENRA, AUSTRIA. Tel: H3 - 3374. 
An you sad or wonted? Lonely or de- 
pressed? Art you despairing orstricttri? 
ft beta fo uk atari i pnone: 
BSwOERS h total ooofidance. Mon- 
FA 930 am - 1 pm and every day 630 


T*i»(ni 4143R65 
ftoc +33 W 41 43 S3 70 
cinac c mwm vaxam 


Legal Sendees 





■* ^ '.'ll 

I=IJ1 






-Rsl.ifll 



An ZAK CRQH1URS: I YOU haw a 
write Mpuri against Air ZAe, please 
anew os etfi dtab. Bax 527, tier. 
850 TWrt Am, HBh Boar, Nw York, 
NX 10022, USA. 



REFERRAL AGENT 


h view aT devsfoging ecfivfees in a tada 
natal Held «*h precise nectaHes. 
For tiha ifassfai 
jpfaee wte » Bn 547, JHT, 
92521. Mb* Cede*. Franca. 


SWtZHILAieCERSIAHTrBaCWI 


BOmCELU’S 


BEAUTIFUL BRUNETTE, SUHiing 
Figure. CTamthg Private Escort Setvca 

Uonay SW 3 . PttkU«iikm 0956 l 30996 




Expenenced FINANCIAL TRANSLATOR 


(frenchr&igfcti), Paris stodbtoker sols 
naflvB EngUi speaker. Ifintoun 3 


ItVAUOES, recent beauiul 2 *room flat 
hW class + baterny, facing south. 
FR .700 + dagos. Tal ffll 45 ffi 52 22 


naflw En^sh qmtax IBnknin 3 yort 
evsrtms rt ttm^ iwEiaato (riqdr 
martasl. wc are ptedng tattoos on 
meted ittisig das. Aftferte 
safari » Mter sih CV te VWam fixdi 
Charwreox de Wrieu, Crerflt Agricole 
Masuez, 3 rue de rAbrearir, 92400 
CtU&MiB. (Fac +33 (Ql 41 89 79 71L 


++31-20-427 28 27 
ZorldiGeneve-BawlDome- 

BooD-Du8«*kx44liaricfa8a»te- 
BmcMittmp + Lnxenbotwg 

LONDON: (0)171-578 6606 
COSIOS Escort Agon - Credt Carts 


an Carpantons. Eecort Service. 
orc«44 171 58951 B1-241«s 

Yo* m -1212 SJ7 8702- 24 te 
r, +t{4825671 OB4W08O2224145 


- FRAMCFURT - ZURICH* 
*TARtSMA EKORT AGBriCY** 

T& 0041-848 83 70 77 - COdl Certs 


BSfljt - wnotrs* 
Private Escort Sente 
Tat 0172 - 30 ! « 95 


WCW Chadsmafe BaauW 
Private Eswxt Senfce Kete 
cat 0171 5B9 3739 of 0171 


*F0flEU7E ULAN * ROUE * 

LUCT *39 D33SJKB09S3 ALL CARDS 
Ttnel Sente a Europe USA Cfamfa 


black beauty escort service 
E xclusive Elegant Educated & Friendly 
London & HaaOnrer. 01819002281 .Ca* 


ZURICH - BERN -UBBW 
PRESTIGE &rwt Aganty 
h 41 P 79. 4055846 OredH 


BUCK PEARL’S PRIVATE ESCORT 
SERVICE. SIUMWG & FRBffiLY 
■UMMIUGANO* -r 39 ( 0)8474244628 


* ZUfflCH * GENEVA 1 
Cardhe Escort Sente 
Td 077 790672 


CITYFRANKFURT&AREA 
fetfs Escort Agency 

Please cal 069 - 597 66 S6 fem 2 pm 


24 HRS ESCORT SERVICE to w« 
London’s -test WftfoW 
Ca6Angefcue:444-W-1If®2 w 
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PACE 7 


s--4oi!uc rev. 

—J.’H 0? |r^- ^i- 

St:N 

fk -.n-ft 


carr^al '*,* <w yrf k^ 

groups on ilr.it i er - n :°C 

«larsu “a Jhinaj^ 

Morj ;h-!- ■• «„r 

^yV;J % ' ' J ^ lj «off. CcT5r 

i«S 

Pj e “ for Puerto^ 

To hteonSiatekj 

c££f™3?-*~+ t 

Pi-t-i p , „ . r je 4 Pl« foi *.' 

K!*.:;, rn- nc L, P^. 

■*hrih?r , 0 £ ‘ 0 "* < 

Slsttia:;. 0 ^ orne Aii lac . 


MAJJfSS ARE ADVISED 

*at the hammatmmj Honda 

TribunmaaootbelmUntoon. 

liblefar lot, „ domj^ 
am mdasa nm hgflranoac- 

^eunnung Amii nrfi i if w 

"Mil* which appear m aur 
P°P m '’ * “ tt*r»forB racwn- 
mmtfsd mat roadem mafca 
appropriate inquiries before 
Centering 
h*o any fantfag co mmit ,, , .,* *. 

Banking 

RWJ0JG eommtamere up to USS 100 
no. iswd by min bar*. snnedaM* 
*MWe a 24. Also craa enfancanex 
■waunanis. Fax +1 (3(g ) 73 . 45 . 11 n 

KPflOJTOE DOCUMENTARY & 
sw*y tettas ol he*, ptoert- 
wotmi awanteM, pram of funds { 
Uocted kinds, rax 854-4364893 USA. 

Business Opportunities 

OFFSHORE COMPANIES 

READY WADE CCl, FUU. ADMIN 
TRADE DOCUMENTS AM) L/C 
BAMOTG S ACCOUNTING 
CHINA BUSINESS SERVICES 

Croaa Ste& Ko ft irnmedae 
«"?*¥ brochure 

NACS LTD, Bran 1106, Aim Rasa 
2-6 Granrfie Road. TST, Kmtooi, 
Hong tong, e-mafc nacsewuuar.net 
Tet 853-27241223 Faz 27224373 


ARMCHAIR FARMING 
LeasTig a un ai Blue-Neck Ostriches 
Ircir. ScrdJHna s largest beeAg farm 
could Jk Sm tea mvesanem you have 
ever rrui? Serj for td cri<n> trodmre 
and aC rtortnaoon. 

Tel +4fi 4:7 13797 Fax +46417 13735 

KS7TIBUT0RS NEEDED! Hugs CaBor- 
na oaks. Looting 10 expand mrttwda. 
We need you! Asirotopcal wtaovns. 
Tatored lo< each sun sqja To receve 
helher Mo, vise our webste at 
wm^tariignixom. Or write to us at 
Star Sign, 249 S. Hwy 101. Suite 207, 
Solatia Beach. CA 92075 USA or tefe. 
phone: 1-61 9-732-1 922. 

CANVAS - TARPAULINS - TENTS. 
PCrCOTTON YARN & FABRICS. Manu- 
lactures 2nd Exponas NP. Spinning 
IMs Ltd. 702 Un tower, ChuKtrigar 
Road. KtuaUi. Pakstan. Phone: (901) 
2417975. 2410663, Fax (9221) 2414396, 
Telex 21426 wprof pk. E-Mail: 
npsemm.fascamcom 

"coUUEaCtAL BANK wto estabtehed 
correspondem relafionshp. Class A 
license. No qualification raquramenls. 
Immediate deheiy. US 5 50.000. Agents 
wanted mrUwide. Tet 242 394 7080. 
Fax 242 384 7082. Behans 

2nd PASSPORTS / Driving Decrees I 
Degiees/Catmxrfbge Pssspons/SecrBt 
Bank Accounts. Fax +3120.5241407, 
E-mail: 10041 13245 Gcomptaeivejotn 
htoV/j^.gtotHkiioneyxotii 


US. COMPANY LOOKING FOR NEW 
Chnsnas A p Hems hr T.V. shopping 
S catalogs. Please sand ssigito im kr 
PO. Bax 364 Graemidi. GT 06836. 


100X+ ON YOUR MVESTVBIT. 100% 
bank secured SlO mio gets 100%+ pa. 
Under StOm - 50%+.T , rool el halt re- 
(fBiai Enai g^nas^fdbtufaomaxuk 


USA BANK ACCOWre,Jncorpota&oas 
Wyoming Umh. Low cost, last, private, 
compile services tor si latemaftml 
dtete. No taxes. Fnx USA 425J8S5510 


NEK NTSC Video Fflnn e.g: DbiJs 
A dtocate DM 69 3f3IQ8 6M0 original 
not copies! Tel/Fax: +49 6181 183 665 
or +49 171 333 9090 


AGENTS WAKTHH To Sd US Cocpo- 
rafejns A LLCs tram COO (al hckSM) 
Caporate Conadfing Ltd. Telephone: 
302-529-0500 or Fax 3036296005 USA 


2nd PASSPORT SID K. Ate EU. Dipb- 
mSc, Ddvar's license. Brat 
aptEiOuwLnelph Fax 63-2-6317S2 


ffilSH OFFSHORE COMPANIES £145 
Contact Irish Incorporations Ud Fax 
+3SW1-3B6921 E4M MshkxOalie 


Business Services 


YOUR OFFICE W ROME Funtahad OF 
ftces aid conference rooms tor dafiy and 
nxwwv renteL Phone, to, rod. E-mal 
Ktvsd Tet ++395/328031. Fax ++3W 
6/32003282 

YOUR ADDRESS A OFFICE K CHWA 
phene, tax mai, truttpie tails, pks 
b*w orwka senfcas. Fax 8fr2(F6732 
.•1070; wwwxhradtaoetvotconi 


NYC LAW FIRM - 
Real Estate - Litigation - tmmwation. 
Tet 212-797-5400. Fax 212-943-3255. 
E-mat eohengottsOaoUxm 




CANADIAN LAW FIRM 
knmfgoSon Cor Busness Persons. 

Tet 613-238-1140 Fac 613438-5161 
•E+nti; bodtofaebusMeraearefgn 

CHHA: On^ Wustrid sate rrarttf 
research, corsufing. Fax+1 -760-930- 
8046. wmtdehaancoiporalioacom 


COHFBENTUL mainu adnsa 

registared office in UK/buskiess samoes 
Fax +44 (0)1324 3X681 


SS.EJ’’' ^ 5 &mMn y 

S B S“»JgMlB and csmsijner data 
Ta 44 13122S2996 Fa* 44 1312267901 

22* WTOE M LONDON 
»hd Street ■ Uai, Pticne, Fox. Tefex 
Yet 44 17| 29Q MOO Fax l?l 499 7517 


Cten riequent Travelers 
Wort ?«^ UP to 50% cff. No coupons, 
?wral Canada Tel 

P: flt ¥ : IlyBimpertdlcoiisuliams com 
^ n Imprnalrianiilliinli 1 mi 


ANGLO AMERICAN CROUP 
* PLC — 

PROJECT FRANCE 
VENTURE CAPITAL 
GLOBAL COVERAGE 
NO MAXMUM 
BROKERS WELCOME 
For CoipcrafiD Efochme and 
riomtafcn pack 
Tel +44 1924 201 36S 
Fax +44 1924 3)1 377 
You are welcome u vex us. 


REGULATORY CAPITAL 


CREDIT RISK 
DERIVATIVE SWAPS 


For Banks. Insurance Go's 
Undenmsen by Uendtam and 
Invpesimera Bantang Group 

REPLY H STRICT CONFDENtX 
Fax 1-416-7866(95 CANADA 


INTERNATIONAL 
FINANCING SPECIALISTS 
over 30 years expenence 

Verdure Capaal- Commercial Mortgages 
InnovBfive Fracng ■ Letters al Cratt 
Umun Si MHon - Broken Welcome 

RJi INTERNATIONAL 
Teh 001-242-383-1549 
Fte 001-7167796200 


Capdal avadatfe for 
All busness projects! 

UW UJL Si mJjno max. 
mn Business ConadSng 
(717) 397-7490 (US. FAQ 
Idkx/wwwjnibiBcoactim (Intemet) 


*MVESTMENT FUNDS' 
AvafaUe Through World 
Bank via Bank Statement 
Or Proof of finds 
Ten Mttm to One tknked Uion 
Attorney's S flrotos knifed 
Tet 212-758-4242 Fax 212-758-1221 
375 Part AWL, NY. NY 10152 USA 
www^ohtvhameyjxro 


Busness Finance * Venture Capital 
WorWwtfe ’ Broters welcome 


Emc MVEsnens ltd 

FAX +44 161 932 1207 


LOAN 

FOR ALL BU8RBS PROJECTS 

WACREMT BANKWG LTD 

my. FAX +MLV32 43 527 


COVMERCIAUBUSWESS FINANCE 
avsfiaNe lor any viable projeds worW- 
vnde. Fax brief synnse In Engish lo 
Cognate Advances. |+)44-l27362f30a 


COMMERCIAL/VEHTURE FUNDS 
nailable, Join) Venture projects 
considered Phone: +44 1222 397 793 
Fax +44 1222 221 129 


VON RICHTHOFEN FAMILY TRUST 
Funds mafafate: S5M to S125M lor txal- 
ness/projects bached by guarantees. 
Principals only Fax Italy +39 50 561476 


Capital Wanted 


PARIS-BASED PUBUSWG 6 PUbfidy 
Company. 10 years otd, sound 6 sue- 
cestu. seekt £W kwastmem or venture 
capital tar prattgoua Mtameflonal yearly 
contracts. Far +33 (0)1 47 03 99 29. 
E-mat CIRTAOWarBdooJr 


Consultants 


GOLDMINE BUSINESS ADVISORS 
Bringing new Ubbb A new success to the 
buorass world today. Free tested 
consrAafin UR +44 iffl 1923 842 922 


Diamonds 

ROUGH DIAMONDS Wa vW pay hetanl 
cash tar gem (* 087 , African origin, 
vobne on?- Fax: 64 474-3968 USA 


& THE INTERMARKET 


71 +44 171 420 0348 


Financial investments 


MASSIVE SILVER 
DEPOSIT FOUND! 

PANTHER RESOURCES 

Golden Paidhar Resourca, Ud 

Vancanef. BC 
GPflX. NASD OTC B8 

Introduction 

Golden Paniher Rewurcos s xbveiy 
tevaopmg us La Verde properties m 
Cocab. Ueuco 

The La Vordo s4vw nne has teen ope- 
aing for ovor TO years generaong net 
revenun ol S? mfton US per year 

Highhghla 

Iky®® teaxy ol prortamon and smear 
retuns 

Hgh grade voicanogenx mossne suAda 
depom 

Crosscti has riacepted high grade 
sA« HMTeratahon 

Grades of 392.7 g/i Ag (13.1 ortoi). 
Ii% Cu bfwd on iho average of die 
fra 25 meter channel samples. 

Goden Panm t taeuwd on feuekong 
Us s*a rruno m Smatoi Uenca GokMn 
Pamhci Resources, Lid a listed on 
NASD OTC BB under mo symDQl GPRX 

Contact 

For a detailed mbuTruun padage. 
ptese canon Dv Comuny 3£ 

Phatw 604689-5377 CANADA 
Fax: 6046B1-3585 
or wa Our weteze X 
■ww^ofdBnpanfiwrxon 


12% - 75% R.Oi 

1 year - 5 yoors esiurared maturities, 
insurance polxy purchase program 
Secure, sa/a. no speculation. Mn. 
Si 0,000 The pefttd no i&k nvostroenl 
For pockaga hoc 1-305-534-HU 


SECURED HIGH YCLD INVESTMENT. 
Monthly paymerfc tank guaraneed Start 
«m USS 25,000 Fax 004161-252-118 


Financial Services 


tat 

SOLl/HONS 

Contact 

BANCOR 

OF ASIA 

Banfcabto ouaramees to scare fundtag 
tar vfetaie projects: 

VENTURE CAPITAL 
EQUITY LOANS 
REAL ESTATE 

Long term wgtnni 
Supported Guarantees 

Frix (632) >10-9284 
Tet (632) 8946358 

{Commission earned on/y upon Findng) 
Broters Commission Assued 


World Wide Fnmdal Services 

Venture Capital 
& Man & Up 
Lafers of Creek 
3 morths6 motrths-12 monte 
Bridge Loans 
SSttMlUp 
Pimhase Oder Frencing 
Cananodel Mortgages 
MfriSI M*on 
PuMc Shels 
Private Ptacenwrt 
Brotem Welcome 

Tet 212-758-4242 

Fax: 212-758-1221 

375 Park Are. NY. NY 10152 
Refundable Retainer Sometimes reqMred 
wwwjohrebemey.com 


Hatd to Place Loans 
Join Venue Ftoiraship 
For Trading Programs 
Finds First Proof of Funds 
Sma9 Luffs $100,000 + Large Loans 
SSM-KOU 

Contact mrMde by FAX: 
tor 1 .242-326-3555 
New Deflt 91-11-372-1978 
London: 44-171-917-2847 


SWISS FRANCS AVAILABLE. Lwr iv 
lereal rale. Information, fax: 
+31-206230004, The Nediertands 


bnport/Export 

QUALITY T-SHRTS. Reedy stock from 
Hamtxig. Large quandbes tor sate. Fax 
Germany +4060-371726 


Import/Export 



BUSINESS OPPORTUNITIES 


LARGE GRADER OF USED CU3THMG 
For woman - men - chtten 
PfBOUU S DOMESTIC QUALITY 
O04M JEANS & DEMU JACKETS 
Export tag bate, smafi bales, bow. 
AFRICA. ASIA. EUROPE US-EAST, 
CENTRAL S SOUTH AMERICA. 
Tet71 6-342-2278 Fax713342-225B US 


US JEANS, good quia y. nixed brantfe. 
second nano, sees 30-36 Cettfem a 
ong ui. 4x20 6coraaxiere (HfiOO peces 
each conamer). USftlsiece. Sales non- 
Europa Fax France +33 m <332 2244. 


VrTAUNS FOR EXPORT In busaies 
46 years n US Bed prees Fax Ur. 
Butaon. PnamjCBL 310-S3-7406, 
E-mai PruzanyOoJieiaxncsffl 


ROQUSTA COFFEE BEANS, Atncan 
origin, lowest prices. Telefax 
USA + 954 474-38 


SCRAP METAL flWS-1, 
bacsi prees. VaSane only. 
Fax USA. +954-474- 3666. 


Data Broadcasting Corporation 

The ,‘vOtld v lending piovidrr n( teel-fur.i rnnriif* dcln lo th+ individuni invettor 


Sales and Service Agents Required 

ytfc cow deliver real- rime market rla« services into North. East & Wen 

Afttex. die Middle Ease. Europe (Woe & East), Cspan A: Black Sa Sans. 

To consolidate our rapid growth we are seeking applications from 

qualified companies to sell and distribute — 

our Signal system and service clients 

locally. If you have strong knowledge of HB l 

stocks and fimircs as well as computet' soft- 

Tel +44 171 793 3113 Fax +44 171 793 3103 


MONEY MANAGEMENT OPPORTUNITIES 



World Pacific Air Lease Inc 


Asset IrrvxsxMB'iT 

TWO DEHAVELLAND - 8 PAX AIRCRAFT 
FOR SALE OR LEASE S4.795.000 
One or both asoaft MSN 007 & 008 on 5-yr lane to estabfahed US 
FM121 operator Fresh heavy in spection. MkLfime P&W 120A engines. 
Spedficaaoia and Lccse dsSatls oc n e gi a nr . Intrr Bttedpertta to eonfiacc 
WORLD raonc AIR LEASE INC. 


305 NE LOOP 820. SOnX 680 
HURST, TEXAS 76053 C&& 

TEL: 817-595-5737 FAX: 817-595-7370 USA 

AURtpha TroaimdJa Ca^Amce 


OFFSHORE COMPANIES 


Serviced Offices 


Your Office n Germany 

we are ’at yai sene* 1 

1 ConfJets office services ai rwa 
prestige addresses. 

" Fuly CQJpped Csr short 
term or long term. 

* Wcirateromy cuirad office 
end professorial stall A your 
toprire. 

* Con be fearfy used as your 
corporate (amote tor Genrany: 
Etxope 

1 Your busness eperasen can start 
■nroediately. 

1 Suce 1971 

LMreo Business Services GmbH 

LancoHsjs am HolzhausenpaA 
justnanstr3sse 22 . 

60322 Frankfurt am Man 


Tet (691 95515-0 
Fac (69) 53577D 


START YOUR 
BUSINESS TODAY! 

Buaiess arktesses. hmfehed offices, 
meeaig (acities in: Austrta, Brigku, 
Brazil FUand, France, Genaany, 
Great Britain, Italy, Netherlands, 
Portugal, SwfczNtand, ISA 

Please cntact Sales Office in 2Unch 

TcL <41-1 214 92 82 
Fax +41-1 214 65 19 
Mm.wwtxmetworiuxBTi 



/OFFSHORE 
COMPANIES 


BY LAWYERS 





n TffTTJjHY IJ l-iV'l 


A ranje d dlstme services 
including ax planning (ram 
Extreme's leading prriesskmal firm 



SCF ' V. • GROUP 


o ia 


Capital Investment Agaiq; 
London Borough of feomley, 
BR1 IKY 

TeJL: +44 181 464 4442 
+44 181 467 7282 
(24 hours service) 
Fax: +44 181 460 1364 
+44 181 467 6744 


UK & Offshore 
Company Specialists 


77m Company Sun h c re is/ *r 
Conga cr^tbiahtJ prrjasunU 
firm jKs4m{ re UK jnd 
DiTEBNATlONAL > vnpay 
fame am jrJ&odsed senna. 
•fmodvia: 

• Free cahsr bradnre 

• Free aose died 

-Miimttldareiddfaal 


• Ready node t own Aria of 
nmCs'i 

• We aadertob to raW the 
Ahreaca, SFyoo coo obtrn the 
same services ehewkere Of a 
knMcroHt 



FREEPHONE -UK) 

0800. 26.-26-62 
THE COMPANY STORE 

'•■H'tcrs. CHs^Kti *S Nsrsi Jcr: Sl+ff 
;.ir?x\l2m V<. 

'f: +ii !j: 2:2 1253 .-x -44 151 23ft 0653 


Offshore 
Company 
& Trust 
Formation 


• Fast Efficient. Professional 
i Management. Nominee & Admin. 
Services ■ Bunk introductions. 



Delaware 


Ireland (Xon-Retl £235 



Others on request 


Credit Card payment} accepted. 
Cal) now for more Information. 




W i s n sf f , 


BUSINESS 

SERVICES 




STATE INCOME TAX FREE 
no iMdareu las reany lo bum la Htfdy 
aBfcem w r aa i ptentn cow murOy . 
(nchidsi mood nomas. 

Jnd mlDUK bom So ddp. 

For nbrnakai paasage ad or 
Ka imima so Doa ai 
Tat 702 886 S2QOFa£ 702 898 5400 
Pitadpcfc Orty — 


U.S.A. 


YOUR OFFICE IN PARIS 


la ready when you need R, 
flitn Air 6 cards of fare 

* Fuly Ucdonal mudam offices 

art conferences rooms to renl by ta 
hour, day. nxrti et_ 

* Your tactical or permanent base 

* Prestige nollng address. Al wvioes 

BBE — 

>1, Fg St-Henore 75008 Paris 
TN +33 (0)144713636. Fax (D)1 42661560 


.>r-..orv q.-j + K-rctl 

Cjrr.on City. r+, ! v.icl.-, USA 
Tel: (702) 083-1344 
Fnx: (702) 683-0267 


Diplomatic / Regular Passports 
Cheap Bank Charters under 18K 
Driver's Ucenses/Aux. IDs 
PT-StuR, ete. 

F®c +33 (0)153 01 31 58 
httpc ftjrivBcy-corsuttmtsxom 
Mnafl: counwtordiiribmaam 


Horida AbcOobs • Mar. 10 - 17 
ftopi 13710; lUMFamly Acreage 
Rn|A.<375actadJODain1llal>iaHamAc. 
Free Brodmzc, 800 - 562-9977 

«*w»uUrjrt-drt ggta.co« 

mBqprePlMam 
WUOtiggretN + 
tic. HWf & — State RUtifUTOT 
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A Deal Just in Time 

Better Than Expected 


Refraining from military action 
sometimes requires greater courage 
from a president than using force, as 
Lyndon Johnson learned too late in 
Vietnam. President Bill Clinton wisely 
decided on Monday to hold his fire 
against Iraq, tentatively endorsing the 
agreement reached during the Weekend 
between Saddam Hussein and Kofi 
Annan, the secretary -general of the 
United Nations. If the Iraqi honors his 
newly minted commitments, the threat 
of military conflict should recede fur- 
ther in the days ahead. 

The agreement, although all its de- 
tails have yet to be disclosed, sounds 
stronger than initially described. It 
gives UN weapons inspectors unre- 
stricted access to any site in Iraq that 
they suspect may contain weapons of 
mass destruction or the means to make 
them. That includes but is not limited 
to eight presidential sites that have 
been closed to inspectors, as well as 
dozens of other locations that Iraq has 
shielded in recent months. 

If this agreement is honored, it 
will for the first time make compre- 
hensive inspections possible in Iraq. 
Sending diplomats with the inspection 
teams when they visit presidential 


But Not a Solution 


By one test, averting American air 
strikes, the agreement negotiated by 
UN Secretary-General Kofi Annan is 
at least a temporary success. But by the 
test that counts most, ending Saddam 
Hussein's special -weapons threat, the 
agreement remains dubious and un- 
proven, notwithstanding President Bill 
Clinton's provisional acceptance of it 
on Monday. 

Saddam Hussein evidently is prom- 
ising to honor an arms inspection 
agreement that he made in 1991 and 
toyed with and broke in 1 997. and that 
he renewed last November and broke 
again in January. He is not offering to 
yield up suspect facilities and weapons 
but to let others try to penetrate the 
secrecy he has wrapped them in. 

It was always difficult to imagine 
that he would yield up weapons he 


Russia, to work. But this gain comes at 
a cost. Saddam Hussein entered this 
crisis as an international villain iso- 


lated for invading Kuwait and making 
dirty bombs. He emerges as the much 


regards as his ultimate strategic card. 
The inspectors, with or without the 


The inspectors, with or without the 
diplomatic escorts now to be furnished 
ostensibly to salve Iraqi pride, can only 
open doors and files they think may be 
concealing something. Mr. Clinton re- 
ports that unspecified clarifications 
and details remain to be elaborated. 
This is urgent in order to allay sus- 
picions of questionable concessions. 

Mr. Clinton rightly claimed that his 
own military preparation enabled the 
UN diplomacy, backed by France and 


dirty bombs. He emerges as the much 
courted intended target of an American 
air assault that never came off but that 
still leaves him playing David to tire 
American Goliath. He need merely 
bide his time to test again the con- 
stancy of American deployments and 
American allies. 

Saddam Hussein’s disappearance 
from the scene is the one development 
that might promise relief. Yet there is 
Iinle visible support for a large ground 
campaign to oust him, and President 
Clinton has rejected making the Iraqi 
leader's removal an explicit American 
aim. What the current crisis demon- 
strates is the limits of the past seven 
years’ containment policy. A more ac- 
tive strategy, one based on American 
initiative, needs to be explored. 

This means first making the most of 
the inspections and staying able to re- 
spond to violations with the “serious” 
reprisals that Mr. Clinton promised on 
Monday. It also means deterring Iraqi 
threats to other nations, pressing for 
Saddam Hussein's trial for his criminal 
acts and sustaining his political oppo- 
nents where feasible. It means keeping 
sanctions on as long as any possibility 
lingers that Saddam Hussein may ac- 
quire weapons of mass destruction. 

— THE WASHINGTON POST. 


Remembering Reagan 


As president, Ronald Reagan pro- 
jected optimimv, conviction and nos- 
talgia for a simpler time in America. 
Now retired and afflicted, he is 
poignantly beckoning Americans once 
again to recall a moment when pres- 
idential leadership itself seemed more 
simple and open than it is today. The 
president who stood for irreducible 
verities like opposing communism and 
unleashing ‘'the magic of the mar- 
ketplace,” as he unself-consciously 
put it, has been vividly captured by the 


two-part documentary broadcast on 
PBS Monday night and Tuesday night. 


PBS Monday night and Tuesday night 
No less impressive is the program's 
acknowledgment that the man in the 
middle remains an enigma. 

The program is only the latest of 


several recent displays of affection for 
Mr. Reagan. As his 87th birthday ap- 
proached, normally fractious Repub- 
licans in Congress united to name an 
airport after him in the capital city he 
reviled. Cover stories in Forbes and 
The Weekly Standard asserted that the 
current economic boom should be 
ascribed to a presidency that ended 
nine years ago. Almost everyone 
seems to believe that be will be known 
as the leader who vanquished the ‘ ‘Evil 
Empire,’’ a phrase that shocked the 
mainstream when he uttered it. 

It does Mr. Reagan's memory a dis- 
service to suggest that his leadership 
was flawless or his legacy uncomplic- 
ated. He advocated balanced budgets 
but never submitted one. His program 
favored the rich over the poor, and his 
approach to social policy was brutish, 
ms sweeping tax cuts of 1981 were 
followed by tax increases in his own 


term and then under George Bush and 
BiU Clinton, with little 01 effect. The 
president who savagely opposed the 
missile treaty negotiated by his pre- 
decessor. Jimmy Carter, managed to 
live under its terms. His resolution in 
foreign policy was compromised by 
trading arms for hostages in Iran. 

Mr. Reagan’s great, gifts are none- 
theless worth celebrating. From the 
time of Teddy Roosevelt, only a hand- 
ful of the nation’s chief executives 
have pushed through their programs by 
shew force of personality. At a time 
when many bad concluded that the job 
was too much for one man to handle, he 
charted where he wanted to go, and 
thereby expanded the possibilities of 
the office itself. 

Several moments in the PBS pro- 
gram are startling. There is the dis- 
covery by Edmund Morris, whose 
long-awaited biography of Mr. Reagan 
is due later this year, that the pres- 
ident’s capabilities slipped steadily 
from the time be was shot in March 
198 1 , for instance. But most striking is 
the essential loneliness and intellectual 
slightness of a man who had few if any 
intimate friendships beyond that with 
his wife, and was blissfully unques- 
tioning about himself and his beliefs. 

“You're not going to figure him 
out,” declares Ron Reagan Jr. “That’s 
the first thing you need to know. I don’t 
think he’s figured himself ouL” 

That may be beside the point Ron- 
ald Reagan figured out a few big, 
simple truths about the country, winch 
is why Americans remember him 
fondly today. 

— THE WASHINGTON POST. 
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EDITORIALS/OPINION 



W ASHINGTON — Another deal 
with Saddam Hussein? Hmmm. 


By Thomas L. Friedman 


sites, a concession made by Mr. An- 
nan, should not compromise the in- 
spectors’ work. 

Mr. Clinton rightly insists that Iraq 
now deliver on its promises, and prop- 
erly reserves the option of using mil- 
itary force if the agreement is breached. 
To maintain maximum pressure on 
Iraq. American and British forces 
should remain in the region. With fresh 
Iraqi promises in hand, other Security 
Council members like Russia and 
France will find it harder to argue 
against the use of force if Iraq once 
again impedes or blocks inspections. 

Mr. Annan proved a skillf ul .and 
determined negotiator in Baghdad, 
yielding little to Saddam Hussein 
while putting the American threat of 
force to good use. It was the kind of 
useful diplomatic role that few UN 
chiefs have mastered. 

Management of the crisis has also 
been well handled by Mr. Clinton. 
America sometimes has little choice 
but to use its power. Preventing the 
development or use of chemical and 
biological weapons by Iraq could be 
such a case. But Washington, as Mr. 
Clinton said on Monday, should also 
have the self-confidence not to use its 
strength when peaceful means can bet- 
ter achieve its objectives. 

— THE NEW YORK TIMES. 


Why does h leave me feeling uneasy, as 
if I had just agreed that TedKaczynski 
could be my mailman, because he has 
promised, this time, for sure, no more 
letter bombs? You just know that sooner 
or l3ter something is gonna go boom. 

Still, Bill Clinton is right to test 
whether this deal can meet three basic 
conditions. First, it really must provide 
fine and unfettered access for UN* 
weapons inspectors everywhere in Iraq. 

Second, the accord should be co- 
dified as a Security Council resolution 
so that there is no ambiguity about it in 
the future. 

Third, the United States has to make 
clear to Iraq andU.S. allies that if there 
is any violation, America will use 
force, without negotiation, hesitation 
or UN approval. 

But even if we get such a deal, have 
no illusions — it’s not a solution. It is 
another short-term arrangement for 
coping with Saddam. We have not 
heard the last.of him. 

What about the long term? Before 
we look at that, let’s note an important 
lesson from this last round; Saddam 
blinked. He backed down to Kofi An- 
nan because he became convinced that 


despite all the contradictions in U.S. 
policy, despite all the protesters at Ohio 
State despite all the whining of 
U.S. allies. President Clinton was ready 
to use massive force against him. 


He had defined Iraq's behavior as a 
sar national threat- Not everyone in 


clear national threat. Not everyone in 
America understood that, but S addam 
did, and did not want to get hit. 

Because he is a dictator, there is a 
tendency to a ss»me that be has no do- 
mestic politics to worry about. U.S. 
networks contribute to this view by 
interviewing all these Iraqis in B aghda d 
who say they would happily sacrifice 
their sons for Saddam. Nonsense. None 
of these people are free to speak their 
minds. (The networks should remind 
their viewers of that occasionally.) 

Saddam has real domestic politics. 
He cannot just expose his army to an- 
other savage bombing from the United 
Stales, he does not want to lose bis 
palaces built at great expense, and be 
cannot just take one punch after an- 
other without exposing himself to even 
greater risk from his own military. 

Watch those film clips of Saddam 
meeting with his generals. Why do yon 


riwnk he is the only one in the room with 
a gpn in his belt? 

Bat while the threat of force may 
have worked, for now, we also have to 
cite another lesson: Had Sadda m not 
blinked and bad tire United States blas- 
ted him, die United States would have 
been virtually alone. The world was not 
with us. 1 regret that, but his a fact. - 

So what to do for die long run? The 
administr ation needs to decide: Does it 
want to resolve the contradictiobs. be- 
tween die United States and its allies, or 
go h alone and live with the contra-' 
Oktions of its own policy? 

America’s contradiction with its al- 
lies is summarized by tire Middle East 
expert Stephen Cohen: “For the 
French, tire Russians and the Arabs, 
there are no conditions under which 
they really believe it is OJC to use 
violence against Saddam, and for the 
United States there are no conditions 
under which it believes sanctions on 
Saddam should ever be lifted.’’ . 

That is, the allies simply do not 
believe that you can bomb Saddam 
because of any “potential” threat 
posed by his weapons, but only if there 
is an actual threat or usage. And the 
United States believes that, given Sad- 
dam’s evil character, there is no way 


sanctions should ever be lifted, Wroif 
deal wifo^cadlies. 

the Security Council would fomSaSy 
agree thaiif Saddam violitoiffi^^a^r. 
accord, the United Stales cannsefoge. 


as bomb-free, the UnftedStates 

the saxictioirsCtotberewouidstiShatte' 

to beongcmigmspections)i.. k-v. 

The other option isfocteeUnked 
States to live wnh the contractions of 
its own policy. U-&. polkyisthaiSad- - 
darn is Hitler, but the Urit& States wilf ; 
not go after him personally', jt wfl£ 

deter 

enating tee " rest of the' wdriid. As a 
policy, it is pot pretty. > \ v .. ' r..t 

But neither is the Middle East That 
is why it is worth hying to sortoutthe 
contradictions with the allies. . .V ’ - r 
Butifit cannot be done, Americahas 
to be ready to live with its own con- 
tradictory policy. Sure, it doesn’t make 
perfect sense. But maybe it was the., 
sheer bullheaded -mazmess of it that - 
imi in iti a ted S addam . After all,' in his 
neighborhood, crazy boys yon a lot 

The New York Timex ' - 


Annan Has Given Washington Time to Build a Better Case 


W ASHINGTON — UN 
Secretary-General Kofi 


VY Secretary-General Kofi 
Annan did a great favor to the 
United States and to the Clin- 
ton administration by broker- 
ing a deal that appears to allow 
weapons inspections in Iraq to 
go forward unfettered. 

Bill Clinton can fairly claim 
the deal as a victory for di- 
plomacy “backed by strength 
and resolve,” as he put it on 
Monday. And postponing war 
gives him a chance to do'what 
he has failed to accomplish so 
far — to build confidence in 
his policy at home and rebuild 
die international coalition that 
the United States needs to as- 
semble if it is to act success- 
fully against Saddam Hussein. 

Hie need for a more com- 
pelling case was underscored 
by the raucous reception given 
defenders of die administra- 
tion's policy at Ohio State Uni- 
versity last week. 

The only tiling shocking 
about Ohio State was how 
shocked and dismayed so 


By L J. Dionne Jr. 


many people were that the 
event turned out as it did. The 
notion that 6,000 Americans 
would gather to discuss an im- 
mensely controversial ques- 
tion and act Hke sheep is both 
insulting and absurd in light of 
history. In the United States, 
every war breeds an anti-war 
movement. The administra- 
tion's own foreign policy doc- 
trine tells us that. 

The president's former na- 
tional security adviser, An- 
thony Lake, gave some 
thoughtful speeches a few 
years back declaring (hat the 
VS. government should make 
supporting democracy around 
the world a cornerstone of for- 
eign policy. That is not only 
morally right but also practic- 
al, because democracies are 
usually reluctant to go to war. 

Town meetings are not cam- 
paign rallies or media events. 
They are deliberative bodies 
where people express their 


views and argue about them, 
often fiercely. 

But it is easy to get the 
wrong idea about what 
happened ar Ohio State. If you 
watched all 90 minutes, you 
noticed, first, that die loud 
anti-war demonstrators were 
a minority of die crowd. 
Whenever moderators Judy 
Woodruff or Bernard Shaw 
asked the demonstrators to let 
the visitors speak, most of the 
.crowd responded approvingly. 

Second, judging from the 
questions asked mid the ap- 
plause they received, the chief 
question was whether war 
would succeed in toppling Sad- 
dam. A veteran who lost a son 
in Vietnam asked, “Are we 
willing to send die troops in and 
finish the job?” 

■ An analogue to die senti- 
ments heard at Ohio State was 
a slogan often shouted during 
the Vietnam years: “Win or 
get out” In Iraq, winning is 


now popularly defined as get- 
ting rid of Saddam. 

This sentiment goes bade to 
the Bush administration’s ap- 
proach to selling the original 
Golf War. When selling it asa 
war for jobs or oil failed, it was 
sold as a war against Saddam 
himself and the dangers he 
posed. This was entirely hon- 
esL Saddam was. and remains, 
a genuine threat. 

But die intense Xwdrfagn fo- 
cus created a problem, as 
Democratic pollster Geoffrey 
Garin saw before the GulfWar. 
“The situation has come to be 
so focused on Saddam that any- 
thing that leaves him in power 
will be unsatisfying to die pub- 
lic,” be said in February 1991. 
That legacy is still with us. 

One other thing missed 
about Ohio State: In the midst 
of the shouting. Madeleine Al- 
bright, William Cohen and 
Samuel Berger made a good 
case for what the administra- 
tion wants to do. . 

Mr. Cohen rightly noted “the 


difference between what is de- 
sirable and what is practical,” 

meaning that it is hard tn firvi o 

policy guaranteed to.drive Sad- 
dam from power. Yet if the 
United States does nothing, 
Saddam «nd rogues like h im . 
will know that they cast ignore 
the international com munity 
and threaten the world at wifl, • 
Now, thanks to Kofi Annan, 
the administration gets a second 
chance to do things righL 
ft is obvious that Americans 
don't like wars, and they es- 
pecially don’t like wars with 
limited aims . All tile Stage, 
management in the world, at 
Ohio State or elsewhere, will 
not change that 
But it is possible to persuade 
people here and around the 
world that a long druggie with 
Saddam Hussein is worth the 
cost, and that this struggle re- 
quires both toughness and pa- 
tience. The administration 
should be grateful for the An- 
nan reprieve, and go to work. 

W ashingto n PosrWniers Group. • • 


Paying for the Asia Bailout With Costly Trade Deficits 


N EW YORK — Geopolit- 
ical shocks always seem to 


1^1 ica] shocks always seem to 
bring oat the failings of fore- 
casters. That was certainly the 
lesson of the OPEC disruptions 
of the 1970s and again in the 
Gulf War of 1991. Both times, 
economists failed to understand 
the lethal interplay between fear 
and reality. 

Much the same has happened 
in Asia. Steeped in the saga of 
seemingly open-ended Asian 
growth miracles, few experts 
anticipated the currency and 
banking crisis that began des- 
cending there last year. 

Now the experts amid be 
making another error. Many 
economists and Washington 
policymakers predict that the 
Asian crisis will spill over im- 
mediately into the American 
economy in the form of weaker 
growth and higher unemploy- 
ment. Yet the true threat could 
be very different 

Fully six months into the tur- 
moil in Asia, employment and 
growth in . real GDP remain 


By Stephen S. Roach 


strong in the United States and 
should stay so through most of 
1998. But die real cost of the 
Asian crisis could come in the 
form of substantial trade im- 
balances that could take a 
severe toll on die dollar and 
interest rates. 

First, let's establish what the 
Asian crisis is not Contrary to 
widespread belief, it does not 
represent a major deflationary 
threat to the global economy. 

If the Asian contagion were 
truly global, the disease would 
have to be transmitted through 
cross-border trade — the ex- 
ports and imports that connect 
the region to the rest of the 
world. Yet that link is limited. 
Asian countries other than Ja- 
pan account for just 7 percent of 
global trade — or just 1.5 per- . 
cent of the world's GDP. Even 
if Asia collapsed completely, it 
would hardly bring the global 
economy to it knees. 

The world’s major industrial 


countries should be especially 
well insulated. Any downside, 
such as weaker exports to Asia 
and more imports from it, is 
largely offset by two immediate 
windfalls: lower interest rates 
and cheaper prices for Asian- 
made components for things 
tike electronics. 

Nevertheless, those wind- 
falls are temporary, and world 
financial markets will not be let 
off the hoc*. 

Asia must increasingly rely 
on reduced imports and 
stronger exports if it is to re- 
sume economic growth. That 
will result in big changes in the 
region’s trade balance. As 
Asia’s exports rise and its im- 
ports decline, its overall balance 
of payments could improve by 
at least $100 billion by 1999. 

Such shifts do not occur in a 
vacuum. In simple terms, one 
nation's surplus is another’s 
deficit. And that brings the 
United States into the equation 


Japan Indecisive? Look Again 


OKYO — Conventional By Gregory Clark 


wisdom says Tokyo 


helped cause the current Asian 
financial crisis through its in- 
decisiveness. Conventional 
wisdom is wrong. Tokyo may 
have helped worsen the crisis, 
but if anything, that was be- 
cause it was too decisive. 

At precisely the wrong mo- 
ment late last year, Tokyo set 
out firmly to cut government 
spending as die path to eco- 
nomic salvation,' when it 
should have been expanding 
its spending. 

As a groupist, consensus- 
run society, Japan lacks the 
top-down decision-making 
mechanisms found in most 
other advanced societies. But 
that does not mean it cannot 
make decisions. On the con- 
trary, once someone decides 
that the consensus is in place 
for Japan to move in one di- 
rection or another, it can move 
with a speed and ferocity that 
leave the rest of us for dead. 
Remember Pearl Harbor? 

For most of 1997, die con- 
sensus was working overtime 
to push Japan into fiscal strin- 
gency. That consensus came 
from three directions. 

One was a deep and long- 
felt hankering among conser- 
vatives for the small -govern- 
ment, laissez-faire, Reagan- 
Thatcher policies that were 
supposed to have saved the 


United States and Britain in the 
1980s, as a way to pull Japan 
out of its current problems. 
Another was a deep disgust 


with the waste and corruption 
that accompany much fiscal 
spending in Japan. 

On top of all this was the 
elitist Finance Ministry, 
which identifies Japan's in- 
terests with its own — to die 
point of working actively to 
preserve Japan's tobacco ad- 
diction because of die tax rev- 
enues it provides. 

The ministry wanted imme- 
diate moves to reduce its bur- 
dens in servicing Japan's large 
national debt, regardless of 
the state of the economy. 

The result was a 1998 
budget promising severe cuts 
in public works, and a bill 
pushed rapidly through Par- 
liament this past November 
decreeing a gradual reduction 
in the issue of deficit bonds 
after five years. The next re- 
sult was an economy in a 
highly predictable tailipin. 

As bankruptcies grew and 
the stock market fell, it took 
just a month for panicky politi- 
cians to make a complete turn- 
about and embrace fiscal gen- 
erosity as the savior of the 
economy. Almost duly we are 
being greeted with policies that 


completely deny the policies 
of just three months .ago. 

True, when consensus is 
lacking, Japan can be pain- 
fully slow in making de- 
cisions. But once the mood or 
climate of opinion seems in 
place, major decisions can be 
made overnight often by just 
one or two people. The mass 
media play a major role in 
deciding what that mood and 
climate should be. 

In November, it was ob- 
vious to anyone who knew 
anything about economics 
teal with interest rates at close 
to zero, Japan had no choice 
but to rely on fiscal tools to 
pull its economy out of dan- 
gerous stagnation. To choose 
fiscal stringency was a repeat 
of the Hooverite policies in 
America in the early 1930s 
that triggered the Great De- 
pression. 


as the most likely candidate to 
absorb the bulk of Asia's trade 
adjustments. 

Why should the United 
States feel this heat? For 
starters, it is the wodd’s richest 
and deepest market; any accel- 
eration of Asian exports can’t 
help but find its way into tiie 
American economy. 

But there is another, more 
ominous reason. As a nation 
that does not save very much, 
the United States has become 
increasingly dependent on for- 
eign capital, particularly over- 
seas purchases of Treasury se- 
curities, to finance domestic 
growth. And that foreign capital 
is part of the self-perpetuating 
cycle that governs America’s 
balance-of-payments deficit 
with the rest of the world. 

When the American con- 
sumer buys, say, a Japanese car, 
that sends dollars overseas. 
Those dollars teen get “re- 
cycled'' back into American fi- 
nancial assets — most recently, 
in the large volume of Treasury 
securities purchased by foreign 
investors. Thus the savin gs- 
short U.S. economy has de- 
veloped a built-in tendency to- 
ward large trade imbalances. 

So it teoold not be all that 
surprising that the U.S.balance- 
of-payments deficit exceeded 
$160 billion in 1997, or 2 per- 
cent of GDP. Thanks to the 
Asian crisis, this deficit is about 
to get considerably larger. The 
risk is that as the United States 
absorbs more of Asia's impend- 
ing trade adjustments, the over- 
all balance-of-payments gap 


could reach at least $250 billion 
by 1999, or 3 percent of GDP — 
closing in on tee 3.8 percent 
record hit in 1987. 

This could be a very serious 
problem, because a sham widen- 
ing in any nation’s baumce-of- 
. payments deficit tends to be in- 
creasingly expensive to finance. 
When foreigners are asked to 
buy an ever expanding volume 
of another nation's assets, the 
forces of supply and demand 
come into play and invariably 
reduce the value of those assets. 

In tee United States, such a 
reduction could take two forms. 
The dollar could weaken, giv- 
ing foreign investors more pur- 
chasing power with respect to 
American financial assets. Or 
interest rales could rise; provid- 
ing foreign investors with more 
attractive rates of return on 
American bonds. 

Thar is when the Asian crisis 
might finally hit home in Amer- 
ica. The ever exuberant finan- 
cial markets — stocks and 
bonds alike — might then cor- 
rect And tee events halfway 
around the world would sud- 
denly show up in tee form of 
reduced wealth for the average 
American investor. 

Painful as it is, this outcome 
should not be that surprising. 
The cost of the bailout of Asia 
has to be paid by someone. 


The writer is chief economist 
and director of global econom- 
ics for the securities firm Mor- 
gan Stanley Dean Witter. He 
contributed this comment to 
The New York Times. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1898: War Scare Is On 


All this was ignored by rne- 
i bent on convincing the na- 


dia bent on convincing the na- 
tion that stringency was tee an- 
swer. Politicians followed 
meekly behind. 

Japan may be guilty of many 
sins in its economic policies, 
but this time lack of decis- 
iveness was not one of them. 


NEW YORK — When the cry 
of “fire” causes a stampede in 
an overcrowded building, even 
when there is no fire weak per- 
sons are sure to be hurt. 
Something like this is going on 
in Wall Street Hie cry of 
“War! war!” is shrieked into 
the ears of the public until an 
unreasoning liquidation is in 
progress. Vague doubt is worse 
than definite danger. Nothing is 
known about the s inking of the 
Maine, but tee public nas got 
the scare on and there is no 
telling where it will stop. 


the ballroom. The careless' free- 
dom of the bobbed hair is over, 
and superlative art is required to 
achieve tee sleek effect tfaa ns at 
present in vogue. This coiffure 
calls for a certain type of or- 
nament, and tee most favored 
seems to be the band of metallic 
tissue in fantastic designs, sug- 
gesting the illusion of a crown. 


1948: Czechs Go Red 


1923: Sleek Coiffure 


The writer, a Japan special- 
ist and former Australian dip- 
lomat, contributed this com- 
ment to the International 
Herald Tribune. 


PARIS — If woman’s crowning 
glory is her. hair, it is partly be- 
cause she arranges it becom- 


PRAGUE — The Communists 
impatiently brushed aside ne- 
gotiations tonight [Feb. 24] and 
virtually took control of Czech- 
oslovakia. With tens of- thou- 
sands of Communist-led dem- 
onstrators swearing allegiance 
to Communist Prime Minister 
Klemeni Gottwald and the So- 
viet Union, Czechoslovakia ap" i 
peared to have gone tee way of 
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OPINION/LETTERS 


Keep Law’s Long Arm 
Out of the Bedroom 


By Anthony Lewis 
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rade Deficits 
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s«sed by racist fears, began 
wiretoppmg and bugging the Rev- 
erend Manrn Luther King Jr. The 

eavesdropping caught King in ap- 
parent manta] infidel it}'. The FBI 
dinwnor had a tape sent to King 
with an anonymous letter suggesi- 
“l* 31 commit suicide or his 
filthy, abnormal self’ would be 

exposed. 

Would America be better off if 
allegations about King’s behavior 
had been published then? If they 
had [succeeded in destroying one 
of the few authentic American he- 
roes of this century? 

The Hoover assault on King — 
chillingly described in Taylor 
Branch s superb new book. “Pil- 
lar of Fire: America in the King 
Years 1963-65“ — reminds us of 
a simple truth. Greatness in lead- 
ership does not depend on sexual 

purity. 

Should the British government 
have cashiered the Duke of Wel- 
lington on the eve of the BanJe of 
Waterloo because he had a mis- 
tress? The duke thought the public 
would support him if it came to 
tfaar, and he was right. 

A century later Prime Minister 
David Lloyd George was a phil- 
anderer. Should his leadership at 
the end of World War 1 have been 
destroyed because of his sex life ? 

Franklin Roosevelt had a long 
relationship with Lucy Mercer. 
Can anyone believe that it ad- 
versely affected his supreme lead- 
ership in World War U? The tales 
of John F. Kennedy’s dalliances 
cannot change the fact of his mas- 
terly performance in the Cuban 
missile crisis or his leadership in 
starting the world toward control 
of nuclear arms. 

No. straying from the straight 
and narrow does not disable one 
as a statesman, a general or a civil 
rights leader. But somehow that 
reality has been overwhelmed in 
the United States in recent years 
by prurient interest in the sex lives 
of politicians. 

The zeal to learn about bed- 
room behavior has essentially 
ended the privacy of anyone who 
aspires to office. Is that a good 
way to attract intelligent, sensitive 
Americans to public life? 

And now, in the Clinton-Lew- 
insky saga, there has been a further 
dangerous turn: the criminalization 
of sex. The processes of the crim- 


used to look into the sex life of the 
president of the United States. 

Kenneth Starr, the independent 
prosecutor, would say that he is 
investigating not sex but lies: 
whether President Bill Clinton 
falsely denied a sexual relation- 
ship with Monica Lewinsky under 
oath and told her to lie. But the 
heart of the matter remains his 
sexual behavior. 

That is why Mr. Starr has 
brought people before a grand 
jury to ask whether the president 
and Ms. Lewinsky were alone to- 
gether in the Oval Office. 


‘ ‘Almost everybody lies about 
erine wore 


sex." said Peregrine worethome. 
an English conservative writing in 
London's Spectator about the 
Clinton- Lewinsky story. Distance 
seems to add detachment. 

Another British columnist, 
Philip Stephens, wrote in The Fi- 
nancial Times: “How many 50- 
somethings in Washington could 
put hand on heart and say that they 
have never lied about sex? About 
one. 1 would guess.” 

Prosecuting a president, or any- 
one. for lying about sex is a gro- 
tesque notion. In all likelihood. 
Mr. Starr has it in mind not to 
indict the president but to send 
evidence to the House of Rep- 
resentatives for consideration of 
impeachment. But an impeach- 
ment proceeding over a presi- 
dent’s sex life, or his truthfulness 
about it. would be hardly less gro- 
tesque. Which members of the 
House would cast the first stone? 

None of this is to say that sex 
with a young intern or lying about 
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Learning About Home 
By Naming the Trees 


By Verlyu KUnkenborg 


N EW YORK — From a dis- 
tance. the woods in winter 
look monochromatic, gray with 
undertones of dull red and olive, 
as if all the trees were a single 
species. But I awoke recently until 
a deep taxonomic yearning, a de- 
sire to sort the trees in the neigh- 
boring forest by name. This is the 
kind of inclination I always obey 


MEANWHILE 


because there is no purer acces- 
sion of knowledge than the one 
that transforms the character of 
your immediate environment. 

On the east side of the house 
there are two pignut hickories, 
enormous, stately trees, beneath 
one of which there grows a hem- 
lock. a reminder that hemlock is 
highly tolerant of shade. 

On the rocky' slope north of the 
house there are more hemlocks, 
and elegant, smooth-barked 
beeches. The old barbed wire 
fence that surrounds the barnyard 
was stapled to a line of black 
birches, which have long since 
embosomed the wire and staples. 

Near an old stone railroad 
reservoir there is a stand of paper 
birches. Still farther up that hill 


there is a solitary white pine, 
whose name I know only because 
its needles grow five to a bunch. 

That is the kind of knowledge 
you carry into -the woods when 
you first begin classifying. 

Perplexing as the woods can be 
at times, there is an underlying 
clarity. Do the buds on a twig 
grow opposite each other? Then it 
cannot be an oak or a hickory. Do 
the buds alternate along the twig? 
Then the tree cannot be a maple or 
an ash. Spruce needles are square 
and can be rolled between the 
fingers. Hr needles are flat and 
cannot be rolled. 

There is something almost un- 
speakably appealing, especially 
on a gray, flurrying afternoon, 
about learning such basic things. 

A winter walking through the 
woods with these keys in hand 
resembles the summer I learned 
the stars. Night after night I sat up 
into the early morning, sorting 
through the constellations and 
their constituent bodies, learning 
something about their movement 
through the sky. It was not enough 
knowledge to let me navigate the 
heavens, but it was enough to 
make me feel at home on earth. 

The .Vph 1 York Times. 


LETTERS TO THE EDITOR 


What to Do About Saddam 


it, if this happened, was morally 
excusable. Mr. Clint) 


Clinton was on no- 
tice — years of notice — that his 
sexual behavior was an issue. If he 
ignored the warnings and then 
went on television to deny the truth, 
he will be judged by the American 
people in those terms and should 
be. But that is the public's judg- 
ment. not one for a prosecutor. 

Whatever happens at the end of 
this saga, it is time to stop looking 
into the bedrooms of public men 
and women. The country was bet- 
ter off not to have known about 
the sex lives of King and 
Roosevelt while they lived. And it 
would be better if prurience had 
not overwhelmed American pol- 
itics since then. 

The New York Times. 


Regarding "Saddam Won’t Be Target of 
Attack, Clinton Vows" (Feb. 6); 

What is this nonsense about targeting 
Saddam Hussein being contrary to U.S. 
policy interests? Agreed, making an as- 
sassination attempt on the elected leader of 
a country with which one is not at war 
should not be encouraged, and various CIA 
attempts to do just that are what Jed to the 
present policy. 

But doesn't the democratic ideal mean 
that one person is no better than any other, 
whether he is the head of a nation or on the 
bottom rung? If so, isn't eliminating one 
man — a warmonger — better than Irilling 
hundreds, perhaps thousands, of soldiers 
and innocent citizens? 

Wouldn't killing Saddam be better than 
continuing the UN embargo, which has led 
to so many deaths? Wouldn't Saddam's 
demise be better for the world, given that the 
United States and its allies are being tom 


The fallout, or “collateral '* damage, 
from an attack on Iraq is something that 
concerns all Europeans. Dropping bombs 
on sites that the United States has des- 
ignated as production plants for biological 
and chemical weapons would be like 
pulling the pin on a grenade, ft could spread 
deadly toxins far beyond Iraq. 

We in Europe still remember Chernobyl. 
Toxic, cancer-causing substances continue 
to be found in vegetation and animals in 
Europe. 

Perhaps myopic politicians believe that 
none of this couJd touch the United Stales. 
Perhaps they should think of the U.S. and 
British veterans of Operation Desert Storm 
who suffer from Gulf War syndrome. 

LAWRENCE BELLAMY. 

Monaco. 


apart by the issue? Targeting Saddam would 
definitely be in die interest of many Iraqis. 


FRANK DONOVAN. 
Evry, France. 


The free world has yet to find a practical 
formula for getting rid of evil dictatorial 
regimes when they tyrannize their people 
and become a threat to the world at large. 

The most effective way would be for" the 
people themselves to do the job. For this 
they would need the material and moral 
assistance of the free world on a consistent 


and grand scale. They must be inspired and 
emboldened to revolt, not punished and 
starved to death. 

An attack on Iraq would make the United 
States and Britain look like cruel aggressors 
and Saddam Hussein like a great hero who 
stood up to the most powerful nation in the 
world. Such a perception would not en- 
hance the standing of the United States in 
the Arab world, which is already frustrated 
by the failure of the Middle East peace 
process and by the U.S. bias toward Israel. 

When it comes to United Nations Se- 
curity Council resolutions. Arabs observe 
with anger and despair that Israel is allowed 
to flout them with impunity while Iraq's 
compliance is enforced with the threat of 
missile strikes. 

S. A. SHERIF. 

Montreux, Switzerland. 


decade old and in its third edition, still has 
the capacity to raise the hackles of a cultural 
heavy like Jonathan Yardley. 

I wish he had gotten the details in his 
article straight. The anthology does not cost 
$100 but less than $30. And my memo, 
from which he quotes so freely, was not 
written to college English departments, as 
he claims, but to die sales staff of the 
Houghton Mifflin Co., which now pub- 
lishes the Heath anthology. 

I could go on in this tedious factual vein, 
but I understand that Mr. Yardley could not 
resist an earth-shattering leak like a memo 
revealing dial the Heath does not include 
John Cheever and Gore Vidal. Gracious! 

Such silliness aside, I would suggest that 
readers interested in die richness of Amer- 
literamre have a look at what the 


ican 


Literature Anthology 


Regarding "What Makes Literarure 
Today? Race. Gender and Class" (Mean- 
while. Feb. 17) by Jonathan Yardley: 

I was gratified to find that the Heath 
Anthology of American Literature, now a 


anthology does include. They are likely to 
find it of rather more inrerest than pro- 
motional memos or Mr. Yanfley's article 
would lead diem to believe. 

PAUL LADTER. 

Hartford, Connecticut. 


The writer is editor of the Heath An- 
thology of American Literature. 
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By Peter Carey. Illustrated. 

4 306 pages. $24. Alfred A. 
Knopf. 

Reviewed by Christopher 
Lehmann-Haupt 

A T the opening of “Jack 
Maggs." the sixth and 
latest novel by Australian 
writer Peter Carey, the title 
character arrives by coach in 
London in mid-April 1837. 
“He was a tall man in his 
forties," the extravagant nar- 
rative informs us, “so big in 
the chest and broad in die 
w shoulder that his fellows on 
T the bench seat had felt the 
strain of his presence, but what 
his occupation was, or what he 

planned to do in London, they 
had not the least idea." 

What Jack Maggs does in' 
London is curious. He makes 
his way to Great Queen Street 
and knocks on die door of No. 
27, “rap-rap-rap," excited to 
behold this property at long 
last When the maid from next 
door appears, tells him that 
the resident of 27 has. gone 
away and asks him if by 
chance he’s the new footman, 
Maggs announces that yes, he 
^ is a footman, and at once ac- 
:* cepts a position as such in her 
household. 


That very evening Maggs 
serves at a dinner party where 
one of the guests is Tobias 
Oates, a rising young novelist 
with an interest in mesmerism. 
When Maggs is stricken mid- 
meal with a painful attack of 
tic douloureux, Oates relieves 
him by putting him under hyp- 
nosis and learns at die same 
time that Maggs is a convicted 
criminal from New South 
Wales at risk of being hanged 
for being bade in England. 

The story plunges head- 
long into further intricate 
complications. When Maggs 
overhears that Oates knows 
of a so-called “Thief-taker” 
who “could find any man in 
England," he strikes a bar- 
gain with the writer. If Oates 
will introduce him to this 
man, Maggs will participate 
in further sessions of hyp- 
nosis. Oates agrees beca u se 
be sees in Maggs ‘ ‘the Crim- 
inal Mind awaiting its first 
cartographer." 

What Maggs wants from 
the Thief-taker is to find the 
resident of No. 27 who has 
drawn him back to England. 
This is one Henry Phipps, 
whom Maggs considers his 
son and for whom he has ac- 
ted as a secret patron after 
rescuing him as a child from 
an orphanage. 


Yet the reader is willingly 


drawn along, charmed by the 
t's details. 
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story’s details, susceptible to 
the jdoi’s contrivances, al- 
ways surprised by the re- 
versals. misunderstandings, 
coincidences, exaggerations, 
interlocking narratives and 
other entertaining devices of 
vintage Victorian storytelling. 

As always, Carey writes 
with energy and fantastic in- 
ventiveness. But he seems 
more in control here than he 
has in any of his previous 
novels, including “Bliss,” 
“Ulywhacker," “Oscar and 
Lucinda,” “The Tax Inspec- 
tor” and “The Unusual Life 
of Tristan Smith.” 

The only troubling thing is 
the seeming datedness of the 
themes, among them the un- 
fair oppression of the lower 
classes in 19th-century Eng- 
land and the extent of luck and 
amoral resourcefulness re- 
quired to escape from grinding 
poverty. Yet just as you begin 
to wonder about Carey's do- 
ing what has been done before, 
you notice other details, that 
are familiar about the novel. 

You notice Tobias Oates, 
the writer, for one. In the 
comers of his study, he 
“stored not only his Evi- 
dence, but also experiments, 
sketches, notes, his woritings- 
up of the characters who he 
hoped would one day make 
his name, not just as the au- 
thor of comic adventures, but 
as a novelist who might 
topple Thackeray himself.” 

He got his start writing 
sketches for The Chronicle. 
His father is a scoundrel who 
has been in trouble with the 
law. Tie name Tobias even 
contains the letters thatspeila 
variation of the pen name Boz, 
under which his .real-life 
counterpart published similar 
sketches. He is clearly 
modeled on Charles Dickens. 


Having realized this, you 
recognize that Maggs is a ver- 
sion of Magwirch, the crim- 
inal turned wealthy benefact- 
or in “Great Expectations.” 


And Phipps, of course, isPip, 


Magwiteh’s secret ward, 
what you are also reading is a 
story that might have inspired 
Dickens to write that novel. 

And thus “Jack Maggs” 
divides itself into both a peri- 
od fiction and a form of his- 
torical novel, each serving as 
a mirror that reflects and adds 
dimension to the other. 

What is Carey’s point, if 
any, in doing this? Obviously, 
he is commenting on “Great 
Expectations.” By turning 
the Pip figure into a prancing 
villain, as he does, be is re- 
fusing to go along with Dick- 
ens’s forgiveness of Pip’s ini- 
tial ingratitude toward 
Magwitch. This point is un- 
derscored by an ending in 
which Jack Maggs says in ef- 
fect that England can go hang 
if it doesn't want him; be’ll 
take the colonies anyway. 

Yet the machinery of what 
Carey has done is far more 
engaging than any message it 
sends. * ‘Jack Maggs' * is a tale 
of multiple narratives that in- 
tertwine like strands of DNA 
encoding an unusual form of 
literary life. Only a spoilsport 
would want to deconstruct 
them. 

A decade ago, finding him- 
self often compared with 
Dickens, Carey remarked in 
an interview: “I’ve never 
really read Dickens. I quit 
‘Bleak House’ after I en- 
countered that nauseatingly 
good little girl But I will read 
Dickens one day, I promise.” 

Now be has clearly made 
good on his promise. And 
flattered the master with an 
imitation so clever that it has a 
life all its own. 
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For Clinton, a Decision With Little Choice Explaining the Contradictions 

/ . .... a.rfTMuSavCHfltm 


By R.W. Apple Jr. 

Nw York Times Service 


or information related to Iraqi weapons 


On the international front, Mr. Clin- 
ton may find himself faced with an- 


WASHINGTON — - President Bill bearing the imprimatur of Kofi- An- 
Clinton had no real choice. nan, the secretary-general of the 

Unwilling fromthe start of the latest United Nations, Mr. Clinto n could 


Now, presented with an agreement other challenge. If Mr. Saddam has 
bearing the imprimatur of Kofi- An- succeeded in hidi ng the materials 
nan, the secretary-general of the needed to make weapons of mass de^ 


“My guess is that during this four- 
month stalemate he will have dug 


CBteon's Job Approval 
Rating Remains ... 


... But They Say CHrton 

Shoidd Bo Honest When 
Questioned. 


Whfte Most Say DetoB^Cf • 

n^fA^MpAmUnliuDLMtaa 


other challenge. If Mr. Saddam has deeper holes and found other ways to 
succeeded in hiding the materials hide the stuff from inspection.’* 


confrontation between W ashingto n 
and Baghdad to contemplate a military 
or a military and political campaign to 


NEWS ANALYSIS 


stroction — and experts warn that they 
are easily concealed — the in s pect or s 


If inspectors are obstructed, Mr. 
Clinton will find hims elf right back 
where he has been this month. Hie 


auesnoN Do you approve of 
the way B3 Cfinton i&handSng 
Ws job as presides*? 

NO ANSWER 


Does Cfinton have a 
responsibility to be completely 

truthful when questioned In 

pubfle about rts seocual 
conduct? 


Is it important for the putiMot- 
know what the 

between Bin Cflntao ari£.~/ ; >;*. ; 
Monica Lewfosky? 

MPOHfaNr kjbthb 


p i> Tl ? 


drive Saddam Hussein. from power, hardly turn his bade upon it and send mats are 
the president cast die crisis as a test of the bombers in. Nations 

.wills not between the United States So he bought the deal Monday, of econo 
and Mr. Saddam, but between the even as he spoke of “details” that still lathe 
United Nations and Mr. Saddam. have to be worked out and stressed avoided 
The overriding issue, Mr. Clinton what he called “a big if” — die that cool 


may find little or nothing. And if that suggested Monday that having given 
happens, French and Russian diplo- Mr. Saddam a last chance to live up to 


nsAivncNE \ 


■nmpumxtx&rrt 


declared last week, was whether the question of whether Mr. Saddam 

Tram nmn< 4 ont 1 TM.U ,L. T TXT 1 J nmulil lr»n 


mats are likely to cress at die United 
Nations and elsewhere for the lifting 
of economic sanctions against Iraq. 

In the short term, Mr. Clinton has 
avoided a risky military involvement 
that could have proved costly in the 
coin of diplomacy as well as domestic 


Iraqi president would “allow the UN would keep his word. He would keep politics, w the longer term, it is not 


inspectors to complete their mission 
with fall and free access to any site 
they suspect may be hiding materials 


U.S. forces at a high level of 
paredness, the president said, am 
them if necessary. 


3re- clear that he has permanently averted 
use miUtary action. Nor is it clear that Iraq 
will soon be even reasonably free of 
weapons of mass destruction. 


his word, any violations would swing 
world opinion much more solidly be- 
hind U.S. militar y inte rv entio n 
Perhaps. But to ’accomplish fort , 
die president would have to do a much 
better job of convincing the skeptics 
— the French and the Russians, many 
in the Arab world and an inddtenn- 
inate but clearly substantial slice of 
the American public — that Mr. Sad- 
dam is indeed a menace to world 
stability in a class with Hitler, as 


.. . Evan Though a Majority 
SUapact an Affair. 


...ThaBeveraa 181*1*3* 
Suborning Perfwy.' 


is 3 true that Cfinton had an 
affair wth Monica Lewinsky? 


PROBABLY 

TRUE 


LEAN 

PROBABLY TRUE 


I I 

LEAN PROBABLY 
PROBABLY NOT 
NOT TRUE TRUE ' 


KBmath Starr laSaanaa 
Part isa n... 

Is Stair conducting an impartial 
investigation to dfecover tf 
anything Segal occurred or a 
• partisan investigation to 
damage Cfinton? 


Is it Important for tha pAastegf 
know whether Cflntoi 

encouraged hartoUa 


fl -?- ' 


THE PUBLIC DOESNTNraJI 




A Pentagon Dilemma: 
Sustaining Gulf Buildup 


The details, officials said, could members of the U-S. administration 
prove high ly troublesome, particularly have said. 


a provision that diplomats would ac- 
company tite inspectors to some sites. 
“Who’s going to choose the dip- 


At home in the coming weeks, Mr. 
Clinton will probably face a continu- 
ing barrage of criticism from con- 


The Public Sea* Any Affair *a 
Private ... 


...And as Having 
Ovamachad hi TMs Inquiry. 


lomats?” a senior State Department servatives, many of whom believe 


official asked. “Precisely what will 
their function be? Will they be able to 


alem will be solved 


By Bradley Graham 

Washington Post Service 


influence how the inspectors go about from office. 
, first reported by the weekly their job, and where? Tins is a con- This we 
•tier “Inside the Air Force.” cession to Saddam, and be may find a Weekly Sta 


dial the Iraqi problem will be solved 
only when Mr. Saddam is removed 


WASHINGTON — Even as the 
irospect diminished that the United 
states would unleash anstrikes 


memo, nrst reported oy me weexiy 
newsletter “Inside the Air Force.” 

To compensate for the transfer of 
the aircraft carrier, the Pentagon sent 
a squadron of F-lS fighter jets and 


Saddam, and be may find i 


;e for the transfer of way to make mischief with it. 
sr. the Pentagon sent Once again, die Iraqi leaf 


some AC-130 


Once a gain, die Iraqi leader has 
retreated, but he has bought time to 


to South move war materiel and 


against Iraq, the Pentagon was con- Korea, and put some U.o.-based coqi- hide it more effectively. 

2 • . -7 ‘l. iTT 1 A. Tk. ,h 


This week’s editorial in The 
Weekly Standard, one of the' main 
conservative journals of opinion, is 
headlined “Attack Iraq.” It argues. 

that “a COO i j prahftn&iv p- militar y and 


Is this situation a private matter 
having to do with canton's 
personal fife or a pubfic matter 
having to do wfih Clinton's job 
as president? 

PRMCT 


Has San- gone too far in Ms 
methods used in the 
Investigation regarding Bffl 
Ctfnton and Monka Lewinsky? 


NOTFAHBKXJGH 


But H the Ctwrgea AiBcThia^^ 
Most Reject RaaJgnattoROjr^ 
impaachnwoL 

If it turns out that Ctfotan 
obstructed justice, ahduW.lfo^ 
admit hte mistakes and - 
apologize, should he rarigoi^- 
shouid Cong ress begn j-: ; 
impeachment proceeAiga qr^- 

should the matter be droww£.‘ ; 

RESK 3 N MPEACHMENT _ .. ‘ ' 
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iS* 5 * - 

jq - *2. 
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. yS-- - 
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ABOUT RIGHT 


acwt it ahd apouxsze 


DROPPED-: 


” would have represented 4 4 a 


Based on telephone interviews wfth 1,163 adiits conctocted naflonwfcffl by The New York Times 
and CBS Haws Feti 19 to 21. 


-DMlfa«Yt*TkNi 


froutmg-anotber problem: bow to sus- bat aircraft on alert The general said Washington believe that die last better and more easily defined course 


:?■’ . . .. - 
’ : " 


tain its expensive buildup in die Gulf 
region without placing a severe strain 


region without placing a severe strain 
on U.S. security commitments else- 
where in the world. 

President Bill Clinton said he bad 
ordered U.S. forces to stay at “high 
levels of preparation” in the Gulf 
until Iraq adequately demonstrates its 
commitment to unrestricted inspec- 
tions of suspected weapons sites. 
Pentagon officials said all of the ad- 
ditional equipment and manpower 


those measures had “mitigated some chapter of the s 


of the vulnerabilities” created by die 
Gulf deployments. 


Although Mr. 


has been written, 
iddam has prom- 


Gulf deployments. ised for the first tune since the Gulf 

He also acknowledged that die War in 1991 to permit full access to all 
chances were small that North Korea suspected sites, there is no assurance 


of action than the course President 
Clinton chose, and such a strategy 


ised for die first time since the Gulf re mains a better coarse of action for 
War in 1991 to permit full access to all the future,” 


POLL: Public Gives Collective Shrug (her Clinton 

Continued from Page 1 Lewinsky, nearly 4 in 10 say they think that 


would attack in the foreseeable future. 

A senior U.S. commander in 
Europe voiced similar concern about 


that he will ultimately permit it, any 
mare than he did then. 

Unless he has undergone a con- 


jay tney nn 
the investigation should be ckoppedL- - - -> • 
Evidently unwearied about me long-term 


impact of the crisis, 58 percent predicted dot 
it would not interf ere with Mr. Glintoo’sabif- 


in die Mediterranean of version almost as dramatic as Sanl’s 


an aircraft carrier and a Marine am- 
phibious group, both of which were 
shifted to die Golf. “It’s a risk,” die 


rushed to the region in the last four commander said. He called the risk 

■ainvtfkM tcimnU m hImma **n A A i i A trt LlA* 1 kll# **14^4* 


months would remain in place. 

“Right now, we’re just going to 
leave the force the way it is,” a senior 


on the road to Damascus, he will try to 
preserve his arsenal. He may revert to 
iris lo ng -esta blished pattern of s talling , 

obstructing and redefining terms. But 


"acceptable” for now, but made clear on the other hand, he 
he had initially expected the gap to tactics in 


official said. “We’ll stay at two air- 
craft earners and retain all the land- 
based aircraft, too.” 

The U.S. military presence in the 
Gulf has grown to mare than 300 corn- 


last only “five or sec weeks.’ 


r hand, ne may adopt new 
irsnit of an old strategy, 
arly hasn't undergone a 

*' c.M U..., 


the future.” Continued from Page 1 Lewinsky, nearly 4 m w say weyvm mat 

Prominent Republican lawmakers . ... ...... the investigation should be dropped^ 

agree. As Senator Arfen Specter of with the propositioathrt someonecan Evidently unwearied about die long-term 

Pennsylvania said Monday. “One stifl be a good president even if t hey do th ings impact of tbe crisis, 58 percent predicted dun 
way or another we’re going to have to m their personal life that yon disapprove of. / it would not interfere with Mr. Ctinton’s ab3- 
topple Saddam Hussein” to get rid of ^Havmg be en cou tioiited with some details ity to function effectively as president 
the weapons of mass destruction. But a ° onI Clintons rela tion ship with Ms. Judging from the poll, the White House has 
neitherbe nor other hawkish Repub- Lewinsky over four weeks of accusations and plenty of political breathing room as tommies 
licaas would explicitly call for die use piecwneal disclosures, the public is in no fo strategy for dealing with Mr. Omtan’s 
of U.S. troops to get die job done. mood to let glimpses of the presid ent s pr ivate crisis, withholding information and attackmg 

By hitching the nation’s policy to ldclower its opinioncrfliis j(* performance, the independent prosecutor, Kenneth Stair.' 
the United Nations. Mr. Clmton has "ffl 1 even half of Republicans and con- There is tittle pabtic impatience abottt die 


Having bg a con fronted with some details ity to function effectively as 


about Mr. Clinton’s relationship with Ms. 
Lewinsky over four weeks of accusations and 


Judging from the poll, the White House las 


of U.S. troops to get die job done. 

By hitching the nation's policy to 
the United Nations, Mr. Clmton has 
also exposed himself to attack from 


die indepeodent prosecutor, Kenneth Starr. 
There is tittle public impatience abort die 


bat aircraft, 30 ships and about 35,000 
sailors, soldiers. Marines and airmen. 


sailors, soldiers. Marines and airmen, started rising over Iraq’s refusal to 
The buildup has occimred against allow unrestricted access to United 
the backdrop of substantial Pentagon Nations weapons inspectors, die navy 
troop cuts in recent years and the has increased the number of sailors in 


The buildup in the Gulf had been conversion,” said Richard Haass of those who distrust die world orga- r*jf 0O Sf’ 

scheduled to peak this week, amount- die Brookings Institution, who dealt hization. Although he marie guardedly . 

mg to several-fold increases in the with the Middle East on the National positive comments about toe agree- f^ideocymtnejo: 

numbers of combat aircraft and Security Council of President George ment. Senator Trent Lott of Missis- 

gronnd troops normally in die area. Bush. '’He will almost certainly con- sippi, die majority leader, said foe . PMtea ty n 

Since the autumn, when tensions tinue to try to cheat and keep his president had put himself in a box. lsracoon with the e 


servatives saying that they are pleased with pre ktfenPsiesQtotesflenceregardiiigMs.Lew~ -jr i 
die job be is doing, Mr. Clinton has achieved Saky. Iust ^ tfaree-quartcre of the people ir- — : - 


started rising over Iraq’s refusal to weapons. But this time he may nottiy 
allow unrestricted access to United to obstruct the weapons inspectors. 


Bush. '’He will almost certainly con- sippi, the majority leader, said the 
tinue to try to cheat and keep his president had put himself in a box. 
weapons. But this time he may nottiy “This is another example of how 

to obstruct the weapons inspectors, die administration's foreign policy is 
He may not be able to, and be may not subcontracted to others,” he said to 


Pulled aloft by record levels of public sat- 
isfaction with the economy and the direction 
foe country is taking, foe president’s overall 
job approval ra ting is now 68 percent, up from 


affair wifii her and sought to cover it up. 

Sixty-fourpercent called die accusations 
against Mr. Canton a private matter having to 
do with his personal fife rather than a public 


troop cots m recent years and the 
commitment to noncombat missions 


have to. 


in such places as Bosnia-Hexzegovina 20,000. And it 


die region from about 2,300 to 


reporters at the Capital. 


, , tateof maitar involving his job as president 

the Umon message last monfo. • Mr. Stair’s own favorabifity rating 

fo another record lnglt 57 percent of the dismal, with force times as many pe 
public view Mr. Chnton favorably, while 29 pressing a negative opimrai of him as 
percent view him unfavorably. The telephone . ' 3,, ^ Pe^aps taking a c 
poll, conducted among 1,153 adults from white House attacks. $9 percent agn 
Thursday through Saturday, has a margin of the proposition that Mr. Stair was 
sampling otot of pins or minus three per- conducting a partisan investigation to 
centage pomts- , „ , « Bill Clmton. ^ * A month ago, only 47 

Despite then qualms about his truthfulness said he was being partisan, 
and personal conduct, people do not hold the while saying they were uninten 

president responsible for the crisis engulfing whether hfr. Ointon and Ms. tewinsk 
House. A majority of 57 percent the public was less dismiss™ 

blame Mr. Clmton s political enemies for accusation he encouraged her to lie 

creating the current situation. Sixty-one percent said diat it was impc 

T wasn t the biggest Clmton fan, said foe pubfic^ to know whether or not he < 
Patrick Lynch, a 30-year-old bartender in B rt even if it turns out that Mr. 
CHmride, Pennsylv^ia^who \ras interviewed obstructed justice by lying nnderoad 
after tatoigpartm foe poU. Brt when I see ^ ^ Lewinsky to lie, most An 
all foe dungs that he s been able to do, it just foal matt» should be dropped o 

scons that someone is going to great lengths shnnM simply admit it and apologize, 
to rain his day.” percent favor his resignation in that si 

Even rtortigtitose who tfonk tiotbfr. Om.- while 12 percent say that the Congrca 
ton is lying about his relationshqi with Ms. besin inroeachmenturoceedines. 


that have taxed U.S. forces. an occasional carrier .cruise foe Gulf 

It has also already created gaps re- to maintaining a round-the-clock 
suiting from absent aircraft carriers presence of two carriers, 
and other military assets in two critical The number of air force personnel 

theaters — foe western Pacific and the also has jumped, from about 6,000 to 
Mediterranean — and promises to add more than 8.000. To augment foe 100 
hundreds of millions of dollars to de- or so aircraft usually based in Saudi 
fense operating costs. While senior Arabia for patrols over southern Iraq, 
military officers said foe strains are not foe air force sent two dozen F-15 and 
critical, they warned that keeping foe F-16 fighter jets to Bahrain. 

Gulf force at its current size through It has authorized foe dispatch of 12 

foe year would significantly disrupt F-1I7 stealth fighter jets to Kuwait 
military operations elsewhere. three B-I bombas to Bahrain and 14 

The possible vulnerability of U.S. B-52 bombers to foe island of Diego 
defenses worldwide were mentioned Garcia. It also has diverted dozens of 
by General John Tdelii, commander of support aircraft to the region far re- 
U.5. forces on the Korean Peninsula, fueling, surveillance, electronic jam- 
ial mono to the ming and searcb-and-rescue missions, 
nth. The diversion of The army has bolstered its strength 

and several ammuni- in Kuwait from abort 1,500 troops to 
from South Korea to more than 7,000. And the Marines 
st, he wrote, had have sent an amphibious force of 
ility of his troops to 2,000 aboard four ships, 
forth Korean attack- A high-ranking military officer 
i also said that short- said that all these moves have cost 
nti-missile batteries, more than $500 million so far, nearly 
tissile systems and double what the Pentagon had 
)unds “will severely budgeted for this year’s air patrols 
y to defend Seoul,” over Iraq to enforce agreement* that 
ropy of the Feb. 18 ended the Gulf War -in 1991. 


Key Points of Accord in Baghdad 


CcpgMtfOr Stf FwmDbpctdrs 

These are the key points of the 
agreement signed Monday by Tariq 
Aziz, Iraq’s deputy prime minister, 
and Kofi Annan, the United Nations 
secretary-general: 


U.S. forces on the Korean Peninsula, 
in a confidential mono to the 
Pentagon tins month. The diversion of 
an aircraft carrier and several ammnni- 
tion supply ships from South Korea to 
the Middle East, he wrote, had 
weakened the ability of his troops to 
repel a surprise North Korean attack. 

General Tilelli also said that short- 
ages in Patriot anti-missile batteries, 
several army missile systems and 
main gun tank rounds “will severely 
impact our ability to defend Seoul,” 
according to a copy of the Feb. 18 


INSPECTIONS: Iraq agrees to 
“cooperate fully” with weapons 
inspectors from the United Nations 
Special Commission, known as Un- 
scom, and the International Atomic 
Energy Agency and to give “im- 
mediate, unconditional and unres- 
tricted access” for inspections. Ex- 
cept for eight “presidential” sites, 
“all other areas, facilities, equip- 
ment, records and means of trans- 
portation” will be subject to normal 
Unscom inspections. . 

PRESIDENTIAL SITES: Spe- 
cial procedures will apply to in- 
spections at the eight presidential 
sites. 

The UN secretary-general will 
appoint a group of “senior dip- 


lomats” and inspectors from Un- 
scom and the International Atomic 
Energy Agency to inspect these 
sites and will name a commissioner 
to head the group. It will “operate 
under the established procedures of 
Unscom and IAEA and specific de- 
tailed procedures which will be de- 
veloped given the special nature of 
the presidential sites.” 

SOVEREIGNTY: The UN re- 
affirms that all members should 
“respect the sovereignty and ter- 
ritorial integrity of Iraq.” Unscom 
will “respect the legitimate con- 
cerns of Iraq relating to national 
security, sovereignty and dignity.” 

SANCTIONS: Iraq and foe 
United Nations agree to improve 
“cooperation, and efficiency, ef- 
fectiveness and transparency,” 
and, noting the “paramount impor- 
tance” of lifting UN sanctions, foe 
secretary-general will bring this 
matter to the foil attention of the 
Security Council. (AP, WP) 


rating remains 
inv people ex- 


z:^: ■ ■■ 
&zz.:~rr 


a positive one; Perhaps taking a cue from 
White House attacks, 59 percent agreed with 
foe proposition that Mr. Starr was “mostly 
contracting apaitisan investigation to damage 
Bill Clinton,* A monfo ago, only 47 percent 
said he was being partisan. 

While saying they were uninterested in 
whether Mr. Ommn and Ms..Lewin&jriiad 
affair, the public was less dismissive of the 
accusation that he encouraged her to lie abort iL 
Sbety-one percent said forth was imp or tan t for 
the public to know whether or not he (fid so. 

But even if it turns out fort Mr. Cfinton 
obstructed justice by lying under oath or urg- 
ing Ms. Lewinsky to lie, most Americans 
think that natter should be dropped or that he 
should simply adnutitand apologize. Only 21 

percent favor his resignati on iq foaf fljtiiafKy . 

while 12 percent say that the Congress should 
begin impeachment proceedings. 
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NO DEAL: Drugs Merger Ends as Egos Clash 




Continued from Page 1 


only to frriJ to consummate foe deal each time. 


nearly twice the size of its nearest rivals, 
Novartis AG of Switzerland and Merck & Co. 
of die United States. It would spend an un- 


“ After two abortive deals of tins size in five paralleled £3 billion on research and devel- 


The French Bask in UN Leader’s Tour de Force 


weeks, people mast be asking questions, * ’ Mr. 
Aldersley said. 

On Jan. 20, SmifoKline announced it was in 


opment and combine ' complementary 
strengths in almost all drag categories. 

This time, though, it appeared to be vir- 


tow Keyboard! 


merger discussions with American Home tually a done deal as the two 


Products Corp„ a U.S. drugmaker with which annou n c ed agreement on several key 


it has some cooperative ventures. The compa- including foe breakdown of ownership and 




By Anne Swardson 

Washington Past Service 


offered multiple compromises 
agitated early for a UN role. 


PARIS — They even provided foe 
plane that flew him to Baghdad. So on 
Tuesday, Kofi Annan's success in 


While praising Mr. Annan and foe 
international community for reaching 
the accord that has forestalled U.S. 


As Alain Peyrefitte wrote in Le 
Figaro, France “showed that foe best 
partners of the United States are those 
who knowhow to stand up to it” 
“Discreetly, without ever putting 


military action against Iraq, the President Clinton in difficulty, it con- 


resolving foe Iraqi crisis was hailed French also patted themselves on foe tributed in helping him avoid a ter- 
hene as a success res' foe French. back for foe agreement the secretary- rible faux pas, in holding the dip- 


neitber side's option is good, yon 
sometimes need another way.” 

To a Western diplomat in Paris, 
France deserved credit, but its success 
also means that it must assume some 
of foe burden for what follows. If the 


nies said foe deal would give them foe re- 
sources needed to develop and market new 
drugs, a key factor what foe cost of de- 


foe sharing of jobs among the top five ex- 
ecutives. Mr. Leschiy, 57, was in line to serve 
as chief executive, while Sir Richard Sykes, a 


Sir Richard Sykes, a 


veloping new drugs has escalated to £200 55-year-old bioch emis t who serves as Glaxo .'"t ~~ 


milli on and more. 

But reports quickly circulated that among 
problems. 


Welcome's chair man, would hold the same 
position in the meiged company .Both men 


other problems, the two companies could sot knew each other from when they worked as 


S3 


here as a success res' foe French. 

In foe West, Ranee was one of the 
strongest proponents of pushing to foe 


last moment for a peaceful way to 
persuade Saddam Hussein to allow 


persuade Saddam Hussein to allow 
the resumption of UN weapons in- 
spections. . The government dis- 
patched envoys, lobbied other world 
leaders, harangued U.S. officials. 


general reached with Mr. Saddam. 

“If there had been only threats 
without acceptable diplomatic pro- 
posals,” Foreign Minister Hubert 


Iomatic option open,” he wrote. 

Thierry de Montbrial, director of 
foe French Institute for International 
Relations, likened the role of France 


will have a special responsibility in by John Stafford, chairman and cl 
making sure it stays on track in the ecutive of American Home Products. 


coining weeks,” the diplomat said. 
A spokeswoman for foe Foreig 


ine said Tuesday, “it would not to that of a marriage counselor. “I Ministry said Tuesday that foe 

j, , j, t a i ■ i« .i i n .m _ _ a e a-i _ * ,i ■ v m f _ 


have succeeded. And if there had been 
only proposals without threats it 
would not have succeeded.” 


think the role of France and others 
was to offer a way out,” he said. 
“Whoa you are in a situation where 


enrity Council should approve a 
tough warning to Saddam to comply 
or race “serious consequences.” 


IRAQ: Both UN and Baghdad Made Concessions to Reach Deal UN : Annan Confident on Iraqi Accord 

Continued from Page I “We will ask him a lot of chal- Among the important ambiguities of Continued from Page 1 foe United Nations promised 


inspect these eight sites. Also to be 
worked out is how die Special Group 


“We will ask him a lot of chal- 
lenging questions, obviously,” the of- 
ficial added . 

But some of foe U.S. and UN of- 


can inspect these eight sites without ficials most closely involved in the sub- 
providing advance notice to foe Iraqis, ject said unhappily that the new ar- 
As one diplomat said,' “The policy rangement implicitly supported Iraqi 
has always been no-notice. I ^ 


at said, “The policy rangement implicitly s 
no-notice. I wonder charges that the existing 


has always been no-notice. I wonder 
how this will be possible” if foe in- 
spection teams most now be composed 
of diplomats as well as weapons ex- 
perts. 


Among foe important ambiguities of 
foe accord, officials said, are the size 
and precise nature of foe eight special 
sites. 

A one-page annex that names them 
includes no maps and does not dis- 
tinguish President Saddam Hussein’s 
personal residences from the enormous 


operative attitude. "The chief U.S. rep- chemical and biological weapons 
tesentative. Bill Richardson, expressed long-range ballistic missiles, woul 
the Clinton administration’s caution by spect Iraq's “legitimate concea 
calling the agreement a step in the right over national security and dignity, 
direction, but said it needed to be cia- At foe core of the agreement h 
rifled and verified. creation of a “special stood” mad 


cannot be trusted to do its work without compounds and buildings that surround 


In addition, although foe agreement name to foe 


a new layer of oversight. 

They said they worried th»t Mr. An- 
nan’s apparent intention to give a new 


states that all other areas will be subject ate a bureaucratic rival to Unscom, as sequential 


could cre- 


tnem. 

'A top adviser to President Bill Clin- 
ton described the language on Iraq's 
sovereignty as “hortatory 7 ’ and incon- 


rrnea and verified. creation of a “special group” made, up 

“We believe very strongly that it of senior diplomats appointed by Mr. 
needs to be tested soon,” Mr. Richard- Annan as well as UN weapons experts to 


son said. 

In Washington, Secretary of State 


Madeleine Albright also said that there hitherto put off-limits to m yyfirffl . 


to procedures already agreed on, many 
of those procedures have been disputed 
for months and some UN officials have 
said that they are no longer workable. 
“It’s basically a good agreement,” 


the present special panel is known, and 
its executive chairman, Richard Butler, 
an Australian diplomat. 

“The questions one could ask are 
‘What is foe role of foe secretary-een- 


4 We're not going to spend a lot of the UN 
time on exegesis of foe text,” foe ad- United 
viser added. “any 1c 

“What we’re going to do is support In te 


were “questions and ambiguities” in 
the UN agreement with Iraq and that the 
United States would work to close 
“any loopholes.” 

In testimony before foe Senate For- 


af American Home Products. But trouble surfaced at a meeting of senior 

On Jan. 30, SmifoKline stunned the in- executives on Friday, according to SnrifoKfine, 
dnstty by jilting American Home Products when Glaxo Wellcome “indicated that it was 
and announcing a new merger partner, Glaxo not prepared to proceed on foe agreed basis.” 
Wellcome. The logic remained foe same — Many analysts thought even foe combined 
the merger was a “compelling strategic op- ccunpany was too small to contain two strong- 
portunity. ’ ' The combined company would be willed corporate chieftains such as Sir 

Richard and Mr. Leschiy. Both men had built 

on Iraqi Accord 

because Sir Richard was scheduled to be an 
s United Nations promised fort its executive chairman 
recial Commission, which is seeking Mark Becker, an analyst at J.P. Morgan* 
emica! and biological weapons and Co., said SmifoKline had a reputation for in- 
ag-range ballistic missiles, would re- vesting aggressively to develop new drugs after 
ect Iraq’s “legitimate concerns” it acquired Beccham in 1989, while Sir Richard 
er national security and dignity. made his mark by catting costs aggressively 
Al foe core of the agreement is foe after Glaxo purchased WeOcome Sl995. 
:ation of a “special group” made, up Analysts also suggested a possible disagree- 

senior diplomats appointed by Mr. ment over succession, with jfean-Pkxrc Gami- 
man as well as UN weapons experts to er. SmithKiine’s head of pharmaceuticals, and 
uduct foe searches or foe eight so- Robert Ingr am, Glaxo’s' chief executive, po- i 
lied presidential sites that Iraq has tentiaHy in line to succeed Mr. Leschiy. 
heito put off-limits to inspection. The breakdown also suggested that Smith- 
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the United Nations promised fort its 
Special Commission, which is seeking 
chemical and biological weapons and 
long-range ballistic missiles, would re- 
spect Iraq's “legitimate concerns” 


res 


‘-t ^ 

•"‘- v 


conduct foe searches of foe eight so- 
called presidential sites that Iraq has 


The group would opoate under Kline may i face more-urgent pressure from 

snecific detflllMI nrrvwiiirn” A&- naMnt , £1 ■ .L. _ 


specific d etailed procedures” de- patent expirations than it hag previously de- 
veloped for the presidential sites as well knowledged. The U.S. patent on the com- 
as foe ‘established procedures” pany’s top antibiotic, Augmentin, which bad 
already used by Unscom, as foe UN sales of £925 million lastJearTwill not expire 
Special Commission is known, and the until 2002, but a generic alternative is set to hit 
international Atomic Energy Agency, the European market this vear. said Rohm 
It is these new procedures, including Gilbert, an analyst at the London brokerage 1 
foe appointment of a commissioner to Panmure Gordon. 

head foe special group, already nick- Whatever the reasons, the failure of the 
named Unscom plus suits,” fort the merger discussions will focus fresh attention 
Security Council must work out. on both companies’ struggles to maintain de 

■ Blair Stresses Cooperation double-digit earnings growth to whidi in- 

D w- - , 01 . . .. . vestors have become accustomed. 

„ “nme Minister Blair, lauding Amer- Given those pressures, many analysts say. , 

loos beforc mersOT areha * 00 

must act if Iraq breaks its word on UN ‘T don’t believe for a moment that *e 
weapons inspections. The Associated consolidation process is over,” Mr.AJdetsfcy 
Press reported from London. said. 


said a foreign diplomat who has closely eral, what are foe roles of these 


getting foe inspectors oat there quickly eign Relations Committee, as quoted 


followed the dispute. 4 ‘There are many 
good things in it. There are also some 
odd things.” 

Referring to the Special Group, a 


acters, can you still do a no-notice 


and answering foe question.” 

Officials would not say when they 


inspection, do the inspections have to would test the Iraqi acquiescence by 


be approved in advance tty any group, 
how large are foe facilities these new 


hi gh -ranking Clinton ad m in i stration of- procedures apply to, and are there new 


ficial who bas taken part in recent ne- 
gotiations with Mr. Arman, said: “I 
don’t fo»nk it’s necessarily a rival bu- 


modalities to be a 
this?’ ” said one oil 


ice ity any group, urging that inspectors be sent to the 
rilities these new disputed sites, 
md are there new Another official, who said U.S. in- 
roved on any of telligence had forecast that Iraq would 
ial who has mon- probably withhold compliance after foe 


reaucracy. It depends on whether the gram. 


itored the weapons inspection pro- semi-annual renewal of Unscom’s 


> thaldoes the inspecting i$ Unscom ‘ ‘The inclination is to think that UN inspectors “had better get out there 

hplomais watch, or whether the inspectors’ ability to do thejob is not quickly if they want to give the tin- 
ts inspect and foe experts watch, going to be favorably affected Ity pression that they have gained from this 
and foal’s what we don’t know.” this.” and not lost.” 


. mandate in April, said Mr. Butler’s 


by Reuters, she vowed that Mr. Saddam 
would not be allowed “to take us from 
crisis to crisis.” 

Mr. Annan said that the access prom- 
ise would be tested “as quickly as 
possible.” 

The memorandum of understanding 
that he signed in Baghdad with Tariq 
Aziz, the deputy prime minister, com- 


me memonajumii ui uuuasuujums mm nv- c , r<_ 

fort he signed in Baghdad with Tariq Blair Stresses Cooperation 

Aziz, the deputy prime minister, com- Prime Minister Blair, lauding Amer- 
mits Iraq to “cooperate fully” in al- ican willingness “to stand up and be 
lowing weapons inspectors “immedi- counted,” said Tuesday that all nations 
ate, unconditional and unrestricted must act if Iraq breaks its word on UN 
access'* to sites suspected of harboring weapons inspections. The Associated 
clandestine weapons program, la him, Press reported from London. 


It is these new procedures, including 
the appointment of a c r>mmi-«innfg- to 
head foe special group, already nick- 
named “Unscom plus suits,” fort the 
Security Council must work out 
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The Internet Causes a Shift 
In Mind Set for Carriers 

The Internet offers telcos h 
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Fishing lor new Net profits 


business opportunities beyond providing the pipes. 


* ■■ ^"ns ay 
ca "‘ :! r,is fnisiakej 


~ 5 **- 




" w< 


WkX.'Jfe3«T 


jcm~ 


uc* 


ime& 


lectin ; Shrug Om 

i^wsJev, nearly 4 in 10 «v 

?op»«.rf lia 

II wornd no: inseif ere JJuWS. 


.i no: LV.-nere wifli Mr i*!? 1 

itjia (unc’jsn effectively SS?* 


, Wtt. a:ihJ3o»ang LiromuiioDandsS 
-..AeiaJnscnaffli prosecutor. KanwS 
That i» iiiLe rubbc LToaij;^ 4-. 
£2*? ; r =^‘-’* ^ncereeanfajojuj; 

; r~ V£r ^-qianasofibpE; 

•• ■* rvg>ed| ^ P** 5 ®*- sac Mr. Clinra E 
■■" T®* *s it/, csnsator. uas canfcsk * 

: ■ toK. i&lnri sing at ^c: jsaaons tha fa ft 
;\«8tar war ser sad scsAi&cwtrin ' 

• Sixty fsr percen: called As > o3be 
’ . HfKav Mr. Caicc i CRvasannM: 
p k:5 wrwaa! life ndiaduai^ 

v. Wftttrr nrir«Jvas ha jer a jnsdai 
•/;. Mr Stir* ’ ? o - - fev&ariLiv rancgrac 
‘‘ . Aarsx. At-h: U.Tie> assay pash 

i - jw»^ 'jt ~;zsli\ c vrinionofamaofc 
y» «*c:«*c ere. Perhaps tss^iotg 
fWj? H^nc :v per.i-^dn 
Jhe Aa: Mr. SiS WH* 

’fficoaoucim? j sanisa werasaMta 
iitoUCciiten/' A riur.A±a.oslt47p 

hr •*■*.-. bt ! ft C "ilTISiT- 

Sr W?r;«V >jvj:£~Aev •a'-esaari: 

f&ttttri''* V- ‘Cr.M! 

Biff*.' “fee kSk v-ls :as=eB«« 

MBCaMUd**. LIS ^ S ac^JSSSl-™ 


he business Aar is 
transforming the 
world is itself being 
transformed. The telecom- 
munications industry has 
been affected by the rise of 
the Internet more than any 
other industry, because the 
Internet and telecommunica- 
tions are inextricably inter- 
related. 

Even before the Internet 
began to attract ■ front-page 
attention, the once clubby- 
world of public telecommu- 
nications operators (PTOs) 
was changing. 

“The old club of PTOs is 
dead,” says John Matthews, 
a principal consultant at 
Ovum.. Deregulation — and 
to a lesser extent privatiza- 
tion — have turned the in- 
dustry into a free-for-all, 
where state-owned mono- 
polies can no longer count on 
guaranteed markets. “These 
monopolies, were cash cows 
for governments.” notes 
Anne -Marie Roussel, re- 
search director for the Gart- 
ner Group. Now they must 
develop new sources of rev- 
enue and compete for cus- 
tomers. 


telecommunications and me- 
dia industries, Europe. 
Middle East and Africa 
(EMEai. points to a change 
in Ac PTOs’ attitude. “The 
telcos have become busi- 
ness-minded. They have 
learned that it is possible to 
be partners in the morning 
and rivals in Ae afternoon.” 
Globalization is anoAcr 


(Integrated Services Digital 
Network) arc oAer technol- 
ogies with long-term impact 

because of the speed and ca- 
pabilities Aey add to com- 
munications networks. 


Netheads and Billheads 
But Ac impact of the Internet 
is qualitatively different. 
“The Internet mav be about 


Unlike many other technologies that have contributed to the 
telecommunications revolution, the internet juggernaut 
crashed into the business of traditional carriers from the 
outside. While the role of the big carriers was previously 
seen as mainly providing infrastructure, now telcos arc 
embracing the Internet as a revenue opportunity, 
adding Internet-based services for corporations 
and individuals to their business. 



factor hastening Ae pace of to challenge the very foun- 
change m telecommunica- daiions of Al- teleeommuni- 


tions. To create a global net- 
work, international alliances 
are needed A offer customers 


CeJcos have 
become business- 
mbtded. They have 
teamed that Ms 
possible to be partners 
In the morning and 
rivals bi the 
afternoon " 


Good and plenty 
Meanwhile, Ae markets 
Aemselves are getting big- 
ger. According to the re- 
search firm DRI/McGraw 
Hill, Ae telecommunications 
industry will account for $1 
trillion in annual revenues 
within two years, and that is a 
conservative estimate. David 
Andrews, Andersen Consult- 
ing’s worldwide managing 
partner in its Communica- 
tions Industry Group, em- 
phasizes that competition has 
created “an abundance mod- 
el wiA lots of opportunity 
and lots of flexibility.” 

Michel Duponchel, IBM’s 
director of solutions for the 


a range of sophisticated com- 
munications services Aat 
cross borders seamlessly. 
These alliances are being 
built wiAin Ae telecom in- 
dustry itself and between tel- 
cos and information technol- 
ogy suppliers. 

Changes m technology 
were transforming the in- 
dustry well before 1993, 
when Ae first Internet 
browser appeared and Ae In- 
ternet soared into public 
awareness. Wireless, for ex- 
ample, “is Ae best thing Aat 
ever happened to Ae telecom 
industry, because wireless 
was bom competitive,” says 
David Cooperstein, an ana- 
lyst in telecom strategies at 
Forrester Research. INs {in- 
telligent networks); ATM 
(Asynchronous Transfer 
Mode) switching and ISDN 


cations industry, boA eco^ 
nomic and technical.” states 
the International Telecom- 
munication Union (ITU) in 
its 1997 report, “Challenges 
to the Network: Telecoms 
and Ae Internet.” 

OAer technologies de- 
veloped from wiAin the telco 
club; Ac Internet juggernaut 
crashed into it from Ae out- 
side. At first what Ae ITU 
dubs the Netheads weren’t 
taken seriously by Ae estab- 
lishment Bei/heads. The In- 
ternet was seen as a toy or a 
threat, according to Mr. 
Duponchel. 

Bui today, Ac telcos see 
Ae Internet as a real business 
opportunity, says Christian 
Canon, a network-comput- 
ing solutions manager at 
IBM. 

According to Ae ITU, 
Aere were less A an nine In- 
ternet users for every 100 
main telephone lines at Ae 
beginning of 1997. By Ae 
year 2001, users will more 
than triple, to 30 per 100. In 
Ae United States, Ae number 
of households wiA a second 
phone line quintupled be- 
tween 1988 and 1995 due to 
Ae demand for Internet ac- 
cess. Not only will maiket 
size increase, but demand for 
services, especially from 
businesses, will rise com- 
mensurately, 

Businesses are seeking up- 
graded access Aat ensures 


con: business. But Aere arc 
exceptions, such as print and 
electronic yellow- and white- 
page directories. 

Some PTOs may feel 
comfortable wiA something 
akin to Aeir historic role, 
providing transportation 
through Aeir pipes. Mr. Mai- 
Aews argues that Aeir suc- 
cess will come from “being 
Ae most efficient, low-cost 
provider of pipes.” 

"But it's hard to make 
money this way.” says Mr. 
Duponchel. 

At Ae delivery end. brand- 
ing becomes important to 
boA businesses and con- 
sumers. Mr. Cooperstein of 
Forrester argues that brand- 
ing and sales and advertising 
are not needed for pipes. But 
some PTOs that are compet- 
ing as ISPs would disagree, 
and Aey are working wiA 
technology partners to 
provide value-added services 
wiA marketing appeal. 


them security, quality and 
speed, says Ms. Roussel of 
Gartner, and Aey are willing 
to pay more for Ais added 
value. Says IBM's Mr. Cari- 
ou, “We are seeing demands 
for confidentiality, secure 
payments, dependability, real 
time and consistent class of 
service." 

Helping businesses man- 
age intranets and extranets. 


International Calls at Local Prices 
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ranscontinental telephone calls for only a few U.S. 
cents? What might have been a user’s pipe dream is 
becoming reality — and a possible nightmare for 
national carriers. 

WiA Internet telephony, long-distance phone calls are 
routed digitally through the Internet at roughly Ae cost of a 
local phone tall. This alters dramatically Ae current ac- 
counting-ratc structure of international phone calls, which do 
not reflect actual costs. 

Michel Duponchel, IBM’s director of solutions for Ae 
telecommunications and media industries, Europe, Middle 
East and Africa, says Aat Internet telephony “will happen, 
and it will affect telco cost structures.” 

For now. telephone conversations through Ae Internet are 


not generally of acceptable commercial quality. Infbimation 
packets are not necessarily transmitted in real time or 
sequentially, so words and sentences can be lost, making 
“normal” conversation difficult. A variety of solutions are 
currently under development 
In the interim, Internet telephony can be done computer- 
to-comp liter today, provided boA parties have Ae right 
equipment and software and are on-line simultaneously. The 
International Telecommunication Union (ITU) estimates 
Aat Ais market has “probably less than 10 million potential 
users, though it is growing.” 

The next step is Internet corn puter-to- telephone or com- 
puter- to- fox connections; alAough senders are limited to Ae 
same 10 million, Ae receiver market is 800 million. 

Eventually, says Ae ITU, 
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Let Your Keyboard Do the Talking 


Yearsago, "let your fingers do the walking’^ ’ 
was a slogan used in Ae United States to 
promote Ae use of the yellow pages. 

Today, your fingers on a keyboard can do 
more in minutes than a researcher could do In 
hours wiA a conventional phone directory. 

Electronic yellow pages can locate ser- 
vices by search parameters such as geo- 
graphical area, heading and brand, just as 
conventional pages can. Electronic yellow 
pgg»g are faster and more thorough for 
Aese basics and also offer advanced 
searches by key words or by geographical 
proximity (“what is dose to?"). 

Other value-added options are being de- 
veloped rapidly. Christian Bardon of IBM s 
telecommunications and media unit calls 
attention to a sophisticated directory now m 
use in Boca Raton, Florida. 

Its features indude chat rooms, a locator 
map (to show the user exactly how to find the 
store or service), video, coupons exclusive 
to the Internet and fax or e-mail forms to 



send inquiries immediately from user to ad- 
vertiser. 

A market-pleasing directory can be a 
powerful differentiator between one phone 
service and anoAer. A second consideration 
is the number of advertising options Aat can 
be sold on the directory. The more options, 
the more revenue for Ae operator. 

Still another consideration is rate deter- 
mination. In a printed directory, ad space is 
sold at a flat rate. But Ae broadcastinglike 
nature of Ae Web suggested a different 
approach. Says Mr. Bardon, "We see the ad 
options as comparable to television, wiA Ae 
rates varying at different times and dates 
depending on Ae frequency of viewing. " 

IBM can incorporate connections to other 
services, such as news, consumer advice, 
catalogues, community bulletin boards, 
weather and horoscopes. These services 
are .available to operators at marginal cost, 
and they encourage repeat visits and in- 
creased consultation. 

But many small businesses hesitate 
to advertise electronically, because of 
their lack of technological knowledge. 
IBM’s suite of MarketGate products 
helps both operators and small busi- 
nesses take practical advantage of elec- 
tronic yellow pages. MarketGate Quick- 
Site uses a “wizard" that helps the 
advertiser create a Webpage ad using a 
WYSIWYG (wh 3 t-you-see-ls^vhat-yoi>get) 
approach. The process takes only a few 
minutes and requires no special tech- 
nical or Internet knowledge. 

in IBM’s Aird generation of electronic 
yellow pages, currently being tested In 
Canada, a hot link to the advertiser will 
allow the user to calf the local merchant At 
the dick of a mouse, Ae number will be 
automatically dialed. 

Mr. Bardon is even 
more enthusiastic about 
the help icon, which con- 
nects the user directly 
wiA a live operator. 
The operator will be 
able to see exactly 
what the customer 
sees on the screen 
and will help Ae user 
In Ae navigation process. 


any telephone or fox will be 
able to connect to any other 
over Ae Internet, an open 
market of 800 million phone, 
fox and mobile users. 

International Data Corp., a 
market-research firm, esti- 
mates that the Internet tele- 
phony market will have 16 
million users by Ae end of 
1999. wiA a market value of 
around $560 million. • 


customer service and billing, 
or e-business platforms are 
examples of Ae kind of ad- 
ded- value services Aat can 
bring new revenues to tel- 
cos. 

Last spring, BellSouA an- 
nounced a partnership wiA 
IBM that will give all Bell- 
SouA’s customers access to 
Internet service from any- 
where in Ae world. 

Deutsche Telekom, which 
offers corporate intranets 
through its Internet-protocol 
platform. T-InterConnecL is 
expanding its range of ser- 
vices to business customers. 
In February. Deutsche 
Telekom launched Ae T- 
Mart portfolio, which in- 
cludes business-communica- 
tion and electronic-com- 
merce solutions, secured 
payments using Ae SET l Se- 
cure Electronic Transaction) 
protocol and multimedia de- 
livery for information and 
education applications. 

"T-Mart will allow us to 
act as a foil service provider 
not only in Ac traditional 
telecommunications sector 
but also in Ae growth mar- 
kets of Ae Internet and mul- 
timedia,” says Herbert May 
of Deutsche Telekom. 

Deutsche Telekom, in co- 
operation wiA IBM and 
leading financial institutions, 
will conduct an online-pay- 
ments pilot project based on 
SET. 

Even more ambitious is 


Singapore’s Intelligent Is- 
land project The entire tele- 
communications infrastruc- 
ture of Singapore is being 
redesigned to create multi- 
media reservoirs of informa- 
tion and services Aat will be 
available to all offices and 
homes through high-speed 
fiber-optic cables. 

More modest proof of ex- 
panded business opportunity 
is Ae increased demand for 
ISDN — used for band- 
widA-hungry multimedia 
transmissions — as a result 
of Internet penetration. De- 
mand for leased lines is like- 
wise increasing. Kokusai 
Denshin Denwa Co., or 
KDD, of Japan has greater 
capacity' across Ae Pacific to 
Ae United States for Internet 
traffic than for voice traffic, 
reports Ae ITU. 


Threat or opportunity? 
The Internet, in short, is more 
of an opportunity for Ae 
PTOs Aan a perceived threat 
"Telecom operators arc in 
the business of making 
money from providing ser- 
vices electronically over net- 
works,” say's Marc Boisseau. 
global wireline-segment 
manager for IBM's telecom- 
munications unit 
In Ae next stage of In- 
ternet development, many 
small '“garage-shop” Inter- 
net Service Providers (ISPs) 
may be absorbed by telcos or 
go out of business. Explains 


Mr. Duponchel of IBM: 
“The telcos offer telco qual- 
ity, meaning, for example. 
Aat you get a dial tone im- 
mediately when you dial up 
for access. Garage shops 
can’t guarantee Aat" 

The telcos have a repu- 
tation for quality and will 
build on Aat, agrees Mr. 
Matthews of Ovum. 

The engineering strength 
of telecommunications 
companies is undisputed, but 
Aeir role in the networked 
world of Ae future is less 
clear. There are five basic 
roles in Ae telecommunica- 
tions value chain — creation 
(providing content), pack- 
aging and storing, transpor- 
tation. distribution and de- 
livery — and Ae Internet is 
blurring all of Aem. 

Most telcos are staying 
away from content because it 
is not seen as part of their 


Shifting landscape 
As Ae telecom landscape 
shifts wiA each new seismic 
event — technological, eco- 
nomic, political — few pre- 
dictions can be made without 
a crystal ball. "People are 
trying to pigeonhole the mar- 
ket. but it is too fluid and 
moving too fast for that," 
says Mr. Andrews of Ander- 
sen Consulting. 

BoA businesses and con- 
sumers can expect smaller 
telecommunications bills, 
says Ms. Roussel of Gart- 
ner. 

Mr. Matthews says Aat 
corporations have already 
benefited from lower prices. 
“Choices about telecoms 
will be more complicated 
wiA more decision-making 
involved, especially for busi- 
nesses,” he adds. 

Therefore, says IBM’s Mr. 
Duponchel, “We propose 
solutions for all eventualities. 
Our business is not to de- 
velop telco strategy but to 
offer solutions and help our 
partners implement Ae ones 
best suited to Aeir 
strategy.” 

The Bellheads and Ae 
Netheads will, of necessity, 
leant to coexist in a future 
“founded on Ae public tele- 
communications network.” 
says Ae ITU. 

It summarizes: “Perhaps 
Ae great strength of Ae In- 
ternet as we see it today is 
Aat no one planned quite 
how it ought to look. The 
very feet Aat no one could 
control its evolution, even if 
Aey wanted to. is Ae best 
safeguard we have as to its 
future evolution.” • 


For More Information on e-BusiNEss: 


Contact IBM by email at kbousquet@fr.ibm.com 
or by fax at +331 41 88 52 50. 

For examples of European e-business initiatives, 
consult http://www.europe.ibm.com/nc/customer. 


Look for the "Business to e-Business" series on Ae IHT 
Web site at http://www.iht.com/IHT/SUP/ebiz.html. 

The Web version of "Business to eBusiness: 
Telecommunications” hotlinks Ae following key words 
to oAer relevant Web sites: 


Network computing • Internet Service Providers 
• Electronic yellow pages • ATM • ISDN 


Planning for Growth in Internet-Service Users 

How can speed and quality of service be improved while adding 45.000 subscribers a month? 


A 


major challenge for 
Internet Service Pro- 
. viders (ISPs) is plan- 
ning for growth in a context 
where six-monA-old as- 
sumptions already seem 
antediluvian. The pace of 
technological change is rap- 
id, as is the rate of Internet 
growA itsclf(l 03 percent per 
year for Ae past decade). 

Outside of Ae United 
States, some of Ae biggest 
ISPs are former or continuing 
state monopolies, Ae Public 
Telecommunication Operat- 
ors (PTOs). Many aiguc that 
Ae PTOs have been slow to 
respond to Ae rise of Ae 
Internet 

But Ae learning curve 
seems to be shortening, and 
many PTOs are moving to 
exploit Ae market-expand- 


ing potential of Ae Internee 
If the sheer size of many 
PTOs may be a factor in Aeir 
initially slow response to Ae 
Internet, it may also be an 
advantage. The International 
Telecommunication Union, 
in its report on "Challenges 
to the Network: Telecoms 
and Ac Internet.” published 
last September, noted, “If 


autumn. Deutsche Telekom’s 
T-Onlme Service was Ae 
biggest provider of on-line 
services on the Continent It 
currently has 1 .9 million sub- 
scribers and added 45,000 
new Subscribers per monA 
last year. 40 percent more 
Aan in 1996. 

Deutsche Telekom wanted 
to be able to handle Ais 


Aey wanted to, Ae PTOs of growth without sacrificing 
the world could probably buy quality of service. It was look- 


solution. IBM proposed a 
central site and 13 regional 
centers for platform servers. 
According to Mr. DemuA, 
Ais configuration, closer to 
subscribers (who access 
from 220 dial-in locations 
across Germany), has result- 
ed in qualitative improve- 
ment boA m speed and re- 
liability of connections. 


out every Internet Service 
Provider wjAout noticing 
much of a hole in Aeir com- 
pany accounts.” Some are 
starting to do just Aat. 

Others have opted to be- 
come providers themselves, 
and Ae biggest in Europe is 
Deutsche Telekom. Until Ae 
WorldCom- America Online- 
CompuServe transaction last 


mg for speed (to improve cus- 
tomer satisfettion), scalabil- 
ity ito meet special needs and 
growA forecasts ) and savings 
(to justify its investment). 

The distributed Internet 
architecture partly imple- 
mented by IBM has achieved 
all Aesc objectives. 

Instead of one platform lo- 
cation, as in Ae pre-existing 
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Traffic Is up 

Customers have reacted fa- 
vorably by increasing Aeir 
usage. In December, Ae 
number of sessions reached a 
new high of 52 million. The 
total number of sessions in 
1997 approached half a bil- 
lion, an increase of 60 per- 
cent over Ae previous year. 

T-Online boss Wolfgang 
Keuntje says Ae main driving 
force behind Ae growA was 
Ae new 2.0 version of Ae T- 
Onlinc software: “The new 
network access has achieved 
a high level of acceptance 
among our customers. WiA 
its high transmission rates, it 
has generated an explosion in 
usage time. A Ac short time 
since distribution of Ac new 
software in July, usage has 
grown by 40 percent,” 

More, than 350,000 new 
customers joined Ae service 
in Ae second half of 1997. 


Deutsche Telekom plans to 
increase Ae number of centers 
this year to maintain stan- 
dards. At the same time, 
Deutsche Telekom is realizing 
savings by storing (or “cach- 
ing”) technical information 
locally and Aus avoiding hav- 
ing to route to the United 
States for Internet inquiries. 

Another advantage of dis- 
tributed architecture is re- 
mote management New fea- 
tures or improvements to Ae 
service can be handled re- 
motely, rather Aan by send- 
ing technicians to each re- 
gional center to install 
software. If power at one of 
Ae centers needs to be dis- 
connected for technical rea- 
sons, Ais can also be done 
from Ae centra] site. Remote 
management improves qual- 
ity of service for clients and 
ensures lower costs for Ae 
ISP. 

Deutsche Telekom chose 
this type of architecture be- 
cause of Ae size.and volume 
of Ae German market, ex- 
plains Mr. DemuA. Jr has 
advantages for smaller coun- 
tries like Switzerland or Bel- 
gium as well, because of re- 
gional language variations, 
which can be handled by ap- 
propriately configured re- 
gional centers. • 
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In Binche, the Walloons Take Fat Tuesday Seriously 



By Barry James 

International Herald Tribune 


B INCHE, Belgium — In towns 
and villages in much of 
Europe, people dressed up in 
masks and costumes and bid 
“farewell to meat” this week, keeping 
up ancient carnival traditions in die face 
of rising modernity. 

Few places have dedicated so much 
time and effort to celebrating carnival as 
Binche in the Walloon region of south- 
ern Belgium- Much of the town spent the 
past several months stitching together 
elaborate costumes and headdresses, 
that were seen for die first time on Tues- 
day. They will be rented oat in sub- 


sequent years to other carnivals. 
So sex ' 


The residents of Binche spend months working on their masks. 


seriously is the subject taken here 
that the town has established a museum 
of carnivals and macirc rhat matches 
entertainment with serious anthropolo- 
gical and ethnological research. 

Its director, die historian Michel Rev- 
elard and his wife, Guergana 
Kostadinova, have just co-authored a 
book on traditional masks and costumes 
in Europe. The bo ok accompanies an 
exhibition on the subject at the Wal- 
lonia-Brussels Center in Paris. 

They observe that mea have been 
wearing costumes and masks since the 
dawn of time. Prehistoric cave paintings 
show, human h unter s disguised as an- 


imals. Anthropologists argue whether 
this was because the hunters wanted to 
acquire die magic powers of the animals, 
or because they stood a better chance of 
getting close to their game. 

No tme knows why Binche became 
such a serious carnival town. As in other 
parts of Europe, people here have prob- 
ably always marked the aid of winter 
with pagan rites, Revelard said. How- 
ever, historians note that in 1549, Mary 
of Hungary organized a Haggling recep- 
tion in the (own in honor of her brother, 
the emperor Charles V and his son, 
Philip U of Spain, who came accom- 
panied by die flower of the Spanish 
court It was such a lavish party that even 
today in Spain if yon want to describe 
something as special, you can say it is 
“better than the fiestas of Binche.” 

It was perhaps that party, some his- 
torians beheve, mat gave the town its taste 
for spectacle. One tbeoiy is (hat the 16th- 
century revelers brought with them exotic 
costumes and perhaps In dians from die 
New World. Today, the costumed rev- 
elers of Binche wear towering head- 
dresses of ostrich feathers that arc said to 
resemble ornaments won by the Incas, 
and they hand out baskets of oranges that 
also ' hint at a Hispanic origin. 

The revelers, about 1,000 of them 
organized in 10 societies, are called 
Gilles — after a character in the French 
version of the commedia deU’ane. To 


join one of the societies, you must have 
been bom in the town, or have spent a 
Tnng ri jrie here, not because of exclus- 
ivity, Revelard said, but because the 

carnival is such a strong element of civic 

identity and pride. It distinguishes the 
town in a region suffering sharp eco- 
nomic recession with the loss of heavy 
industry, and high unemployment. 

Binche used to be known for manu- 
facturing high-quality men's suits, but 
that industry has collapsed as well, and 
the art of fine needlework is seen today 
mostly in die ornate carnival costumes. 



F; 


| AT Tuesday for the Gilles is the 

culmination of weeks of rehears- 
als and festivities, including 
three carnival balls, divided like 
almost everything else in Belgium into 
Catholic, Liberal and Socialist. The day, 
which for most participants lasts until 
shortly before dawn Wednesday, is 
strenuous. The Gilles march around a lot 
to the sound of brass and wind bands 
playing tunes from the 18th century. 
And for part of the day they don identical 
and slightly sinister masks based on the 
idea of a bourgeois gentleman at the time 
of Napoleon UL 

The masks, which the town's picture 
framer makes of fabric and wax, are 
particular to Binche and are never sold to 
the public. The Roman Catholic Church 
has always opposed masked sa t u rn a l ia 


as a devilish throwback to pagan 
times, biit brought the celebrations 
under theological control as a final 
fling before the 40 days of Lenten fast- 
jng/ (The word carnival comes from the 
old Italian camelevare — or, literally, 
removal of meat). So it is mostly in 
strongly Catholic countries — or cities, 
like New Orleans — that the carnival 
tradition pereisls. But in Binche, the 
celebrations have aotfaing to do with die 
church, although Revelard said that for 
man y participants they have a strong 
spiritual and mystical element. 

As people lose contact with die sea- 
sons and the cycle of death and renewal 
in nature, Revelard said, die carnival 
tradition slowly loses its hold. Or it. 
becomes an excuse for a fancy-dress 
party with latex masks bought from nov- 
elty stores. 

Revelard said he doubted that the 
Binche carnival would fide away as a 
colorful and ultimately meaningless 
tourist attraction. “Tourists, have been 
coming here for 100 years and they have 
not killed the carnival,” he said. 

He added that the festivity was more 
in danger from ‘ ‘fundamentalists’* who 
want to keep every detail just as it is, and 
surround the carnival with too many 
regulations. Like any good carnival, he 
said, the one at Binche “exists despite 
modernity, or sometimes as a challenge 
to modernity.” 


On Theater’s Edge: 
The Past Is Future 


The Great Pianists, Alive on Film 


By Katherine Knoir 

International Herald Tribune 


P ARIS — Some of the most ima- 
ginative French theater in die last 
20 years has taken place away 
from the theatrical center of Par- 
is, at its edge, artistically and sometimes 
also geographically. 

The idea of the edge is more accurate 
than the over-used idea of the avant- 
garde, which trades on die outrageous, the 
obscene, the ugly, often without any other 
ideas. The best contemporary theater is 
not afraid to look backward to believe in 
the sublime, to ask the oldest questions. 

Among these theaters, Ariane 
Mnouchkine’s near the Chateau de 
Vincennes and Peter Brook’s at the 
Bouffes du Nord are internationally 
renowned. Now a small theater company 
on the eastern edge of the city, not far 
from the sinister-looking new national 
library, has begun an ambitious Greek 
cycle called ‘ ‘The Blood of the House of 
Labdacus.” for which it emphatically 
deserves to be called one of Paris’s most 
interesting theaters. 

In a warehouse that once held supplies 
of die national train company, with only 
seven eclectic and multitalented actor- 
singers, the Theatre du Lierre, founded in 
1 980 by Farid Paya, has just premiered 
the first two plays of a four-part 
Sophocles cycle with a twist. 

The twist is that Paya himself wrote 
the fust play, “Laius,” the whal-wenl- 
before “Oedipus Rex,” in which 
jocasta wakes from a terrifying, pes- 
tilential dream as the Sphinx is destroy- 
ing Thebes. “Laius” tells how Oedipus 
was left for dead as a baby, and shows 
the great bitterness that has come be- 
tween the two parents since Laius 
listened to the oracle and preferred, as 
Jocasta puts it, bis own life to his son’s. 

These haunting performances are a 
mixture of verse, dance and polyphonic 
chants, on a stage that is spare but not — 
that awful word — .minimalist. The col- 
orful and nationally undefinable cos- 
tumes — they seem by turn Japanese, 
Russian, Chinese, Gypsy, American In- 
dian — combined with music formed 
from the words of no known language 
(and so, perhaps, of all) make this staging 
truly “world art,” in the best sense. 

“I have the advantage of having two 
cultures that are extremely mixed,” said 
Paya, who was bom in Iran of an Iranian 
father and a French mother, and studied 
in France in the 1970s (he has, oddly, an 
engineering degree). “Because France 
is after all a country of great immi- 
gration, despite what Mr. Le Pen has 
said, and Iran also is a country that is 
extremely diverse.” 

Paya. in his emphasis on the multiple 


talents of the actors, and i 
ticularly on the work or the 
body — something that has 
gotten lost in all the goofball 
adaptations of die classics to 
reflect modem anomie — - is 
deeply interested in tradi- 
tional music and dance from 
around die world. “Iranian 
theater is still very much 
sung.” be said. 

“Li the beginning, get- 
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By David Stevens 

International Herald Tribune 




ting actors to sing, the point 
/ha\ 


was not really that they nave 
lyric voices. We tried to 
look at the whole world, to 
took at the musical heritage. 

There are a lot of musics 
with an oral tradition that 
use timbre and voice place- 
ment very different from bel 
canto, and those voices are 
closer to theater. 

‘Traditional musics are 
tied to-speciflc events — a funeral, or 
work. There is always a human event 
that justifies that music. So we look for 
ethnic music, and through the theater we 
create the events.” 

In the “Oedipus” cycle, the events, of 
course, are a universally known story, 
the darkness that befalls a civilization 
through one cursed family. The dark 
stage, with its little fire and its modest, 
trickling fountain, the dramatic face and 
body makeup of the actors, their feathers 
and beads and the sudden changes of 
mood, like weather, make this extremely 
powerful theater. 
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Aloual in Theatre du Lierre' s “Oedipus Rex." 


A LL the performances are not- 
able, with Jean-Yves Penafiel 
playing Laius and Oedipus 
with the despair and madness 
of impotent tyranny and Valerie Coue- 
Sibiril a tragic, god-defying but also 
coquettish Jocasta. Aloual is a very 
funky Tiresias, and Bruno Ouzeau an 
ambiguous Creon, sleazy and yet, after 
all, telling the truth. Antonia Bosco, 
Jean-Louis Cassarino and David Weiss 
round out this strong cast, and Bosco ’s 


very pure voice sets the tone. The music 
’ Michel Musseau, the costumes by 


is by 

Evelyne Guillin. 

The Theatre du Lierre is part of a re- 
action to trends since the 1960s that tried to 
make the classics “relevant” and eoded up 
making them meaningless. “I find French 
theater — it’s a tough thing to say — there 
is a lot of dead theater,” said Paya. 
“Something bad happened during the 
1970s and ’80s: The actors were reduced 
by the stage directors. We had the reign of 
the director, neat light and scenery effects, 
and next to that actors who were there to 
boost the image of the director. It is the 
actor who is the real conduit for the emo- 


tion and energy of the theater. A stage 
director sets the stage fra- an actor. 

“I believe the beauty of the staging is 
only justified if the actors are good, that is, 
if they are strong. And that is something 
that has been sacrificed, and there has 
been a loss of acting skills. The happiness 
of Ae audience is tied to that of the actor. 
That is tire humanity of the theater.’’ 

Traveling abroad has allowed the 
company to see how far what Paya calls 
the “alchemy” of theater, dance and 
music can communicate across language 
barriers. “We have staged performances 
where tiie story was told entirely with the 
'music, so we were able easily to go to 
non-Francopbone countries. But even 
with text, when the visual and the mu- 
sical are important we have been able to 
travel because when you do tragedy the 
stray is well-known. We found that the 
body could substitute for language.” 

In writing his “Laius,” Paya created 
characters and invented an interior life for 
Laius (son of Labdacus) that makes him 
deeper, more fragile than one would ex- 
pect. He wanted not to go all the way to 
“the origin of the curse, not to say that it 
was original sin, because that’s Judeo- 
Christian and the Greeks weren't and I 
don’t feel particularly Judeo-Christian.” 
Rattier, he wanted to show “that man 
always has problems and a need to search 
— and this great self-searching by Lains, 
who loses everything, who goes to his 
death knowing what will happen. I 
thought it was a good idea, this courage, 
this solitude.” 

“Le Sang des Labdacides" : “Laws’' 
and “Oedipe Roi n through May 3, fol- 
lowed next season by “ Oedipe a 
Colone " and "Antigone.” Theatre du 
Lierre, 22 rue du Chevaleret, Paris 13, 
tel: 01-45^6-55-83. 


P ARIS — Addicts of the piano, its 
literature and its practitioners — 
from exalted to eccentric — are 
unlikely soon to have a better 
chance to compare notes than during the 
extensive showing of films of pianists 
that mair<- op the bulk of the “Classique 
en Images” festival, at the Louvre until 
March 16. 

If there is a star of this series zt is 
Sviatoslav Richter, tire great Russian 
pianist who died Iak year at the age of 
82. During the last two years of his life 
he collaborated -with Bruno Mon- 
saingeon on a 155-minute docuinentazy 
of has life and art Besides that there is 
also an all-Richter program drawn from 
Soviet and other archives. 

The Louvre’s program is titled 
“Great Pianists of the 20th Century ” for 
the obvious reason that it has been only 
in this century that film and sound have 
been effectively combined. Nonethe- 
less, the Louvre program includes two 
silent curiosities, combined with piano 
rolls made by the pianists involved. 

One is of Vladimir de Pacbmaxm 
(1848-1933), who owes his pages in 



Vladimir de Pachmann , known more for eccentricities than recordings. 


E iano history more to his eccentricities, 
k« 


ce chatting with- members of the audi- 
ence, than to any of the recordings he 
made late in life. One critic labeled him a 
“Chopinzee,” and George Bernard 
Shaw once reported that de Pachmann 
“gave his well-known pantomimic per- 
formance, with accompaniments by 
Chopin.” 

The other is Francis Plante (1839- 
1934), bom 10 years before Chopin’s 
death, who is shown in a brief 1928 
documentary made at his home in south- 
ern France, during which he is shown 
attacking the instrument with astonish- 
ing vigor in a Chopin etude. 


On the same program are glimpses of 
Josef Hofmann playing Rachmaninoff, 
Percy Grainger playing his own pieces, 
and Ignacy Jan Paderewski in an excerpt 
from a 1936 British film called “Moon- 
light Sonata.” 

Paderewski reappears, from the same 
film and playing the sonata of the title, in 
the day (March 7) devoted to Beethoven. 
The stunning array of artists assembled 
for Beethoven begins with Harold Bauer 
and the violinist Mischa Elman in an 
excerpt from the “Kreutzer” sonata, 
and includes Emil Gtiels, Arturo Brae- 
detti Michelangeli, Solomon, Wilhelm 
Backhaus, the too-littie-known Hun- 
garian Annie Fischer, Glenn Gould and 
Richter, as well a number of pianists still 
on the scene. 

Two programs of French pianists of- 
fer., among other hems. Alfred Cortot 
and Yvonne Lefebure in their roles as 


teachers as well as performers, and 
Jacques Fevrier, a friend and interpreter 
of just about every well-known ranch 
composer of this century and an in- 
defatigable raconteur as well. 

Christian Labrande, tire artistic di- 
rector of the program, has searched 
archives all over Europe and America 
and these films are unlikely to behrought 
together again soon, except that some of 
the Paris program will be seen next year 
at Lincoln Crater in New York. 

Aside from the sound documents, 
Richter’s life is richly recorded, literally 
from cradle to the final year of his life, in 
an exhibition of photographs in the Aud- 
itorium foyer. Most of them come from 
family sources, several were taken by. 
Jacques Leiser, his impresario in the 
West for many years, and there is a type: 
casting oddity from a Soviet -film -in 
which the pianist portrayed Liszt ' 



ton and 

r> Isir^ety j 





The Master of Time Games in ‘Naked’ 4 
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L ondon — A t a time 

when fringe theaters 
all over London are 
fighting for their 
lives, the Almeida in Islington 
goes from strength to strength. 

Like some infinitely trendy 
wine bar, it is the place audi- 
ences go to check out each 
other as . well as the stars, and 
the managem ent has c annily 
allied itself to the movies, the 
entertainment of choice for 
their particular crowd. 

Thus we’ve recently had 
Ralph Fiennes and Liam 
Neesou up there, and later this 
season we get Rupert Graves, 

Kevin Spacey, Tom Hollander 
and as many stars as you can 
catch on a good Oscar night. The current 
guest star is Juliette Binoche, making her 
London stage debut as the mysterious 
nanny whose child charge has just died in 
mysterious circumstances; not a bad fore- 
cast, for a play written in 1922, of recent 
events in Boston. But Pirandello was 
always expert at time games, and a won- 
derfully strong character cast brings his 
“Naked” to lire in Jonathan Kent's char- 
acteristically subtle production. 

True, Binoche lacks on stage much of 
her movie charisma and will probably 
never do anything better in her career 
than the moment in “The En g lish Pa- 
tient” when -she is flown up to view 
those amazing frescoes, a Peter Pan 
brought suddenly face to face with great 
art “Naked” is an essentially feminist 
drama before its time, about how four 
very different men try to use Binoche for 
their various romantic or professional 
purposes, and the show is stolen by 



Young Vic, where the com- 
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Alex Jennings in RSC's “Much Ado About Nothing.” 


crowd is doubtless already prehistory. 
Yet again they have given us the most 
jchic revival in town; start linin g up now, 
or await the inevitable transfer. 

Talking of transfers, it has taken 16 
months for the “Much Ado About 
Nothing” that opened at the Barbican 
this week to make the long journey in 
from Stratford, so weird is (he current 
Royal Shakespeare Company scheduling 
policy, and though the cast remains in- 
tact, Michael Boyd’s production resol- 
utely refuses to sparkle. Sure it’s in- 
telligent, and in ttw comic Christopher 


LONDON THEATER 


Los combe we have the best Dogberry I 
have ever seen, an unusually eager- to- 
p lease night watchman forever tying 
himself in verbal and physical knots as 
he ransacks his tiny mind for just the 
wrong thing to say and do. But in the 


ly has found a better space 
'or Stratford transfers, or at 
least those from fee Swan. 
Indeed if it could just .take 
over the Old Vic for main- 
stage shows, there’s a vague 
hope that the conqrany might 
at last retrieve some of its-old 
London identity. - 

The first show in from 
Stratford to the Young Vic is 
Gregory Doran’s glittering 
“Henry VIII,” somewhat _ 
optimistically subtitled “All 
Is True,” which it patently, 
wasn’t, in the hght of 
Shakespeare’s eagerness to 
please his royal mistress with 
a somewhat glamorized ac-. 
count of her birth, frit's play ■ 
he may have coDaboiated on 
with John Fletcher, and there- 
fore an odd mix of page&n Land Jacobean 
revenge drama. 

In Doran, the RSC has at last found a 
young director unafraid 'of the dfric mo- 
ment, and his production opens ina literal 
blaze of golden glory as Henry and his 
Queen (Pan! Jesson and Jane Lapotaire) 
move forward on a kind of floating stage ; 
that might crane in useful as a cajterpfe#^ 
for the Millennium Dome if we ever? 
manage to get one up. Wbeh.they set.cffeg 
the fireworks on the onginal : l6l3 open^ . 
ing night, they also manag ed to set fire to 
the great Globe itself. No such ri&ks arei. 
taken here, but this is nevertheless a. spec - 
tacularly assured production. When it 
gets into the right space, the RSC can still ■ 
sometimes recapture its oM confidence.. 
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And finally, with Loudon opera -in 

itoCovent: 


Oliver Ford-Da vies as the wonderfully principal roles neither Alex Jennings nor 
rams h ackle old novelist trying to tnm the Siobhan Redmond convey any sense of a 
Binoche experience into a novel only ’ ' 

having his plot dynamited every time 
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another suitor crashes through the door. 

It might have been generous for the 
•translator, Nicholas Wright, and the Al- 
meida to acknowledge a pioneering 
translation of “Naked” back in the 
1960s by the actress Diane Cilento, who 
also played it, but that to the Almeida 


real, albeit suppressed, sexual passion, 
while, with one or two exceptions, the 
RSC casting is, as usual nowadays, woe- 
fully uncharUmatic and well under par. 
Even after 16 months, nobody here 
seems to have worked out quite what 
they want to do with an always sub- 
versive comedy. 

Better RSC news however at the 


meltdown from the Coliseum 

Garden, the commercial producer 
mond Gubbay with no subsidy of 
kind has come up with an Albert Hafts 
“Madame Butterfly.” Set in . tt®S*. v . 
round on a water-garden stage, Davkfg^ 
Freeman's truly stun nine nrodtfctio®. & .??■ 
brings 

with 

magnificent 

heartbreaking geisna ana »nnn uaiwir. 
hopp s Pinkerton. You have only tretS^- 
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the end of this week to caxdfr: 
terfly” before she flies on to Bir- 
mingham. - ' : 
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J. P. Morgan Firing 700 
To Slow Growth of Costs 

5% of Bank’s Employees to Be Affected 


Gerard Mestrallet, right, at the news conference announcing the Suez Lyonnaise merger. At left was Jerome Monod of Lyonnaise des Eaux. 

Big Challenge Ahead for Suez Lyonnaise Chief 


By Susannah Patton 

Special ta the Herald Tribune 

PARIS — As Belgians railed against 
the French carmaker Renault's plan to 
close its manufacturing plant in Vil- 
voorde last spring, one Frenchman was 
receiving a top civic award in Brus- 
sels. 

For Gerard Mestrallet, chief exec- 
utive of the newly merged Suez Ly- 
onnaise des Eaux SA, the stamp of 
approval came after his four years at the 
helm of the troubled Suez subsidiary 
Societe Generale de Belgique and 
marked his contribution to friendly 
business relations between France and 
its northern neighbor. 

Those who have watched Mr. 
Mestrallet climb to the top of the 
French business world say die Belgian 
award highlighted his ability to balance 
corporate demands and national sens- 
itivities, a skill seemingly lacking at the 
top of Renault during the pullout from 
its Vilvoorde plant. 

“Mestrallet is not the arrogant tech- 


nocrat that France is so good at pro- 
ducing,” said Elie Cohen, a French 
academic economist. “In Belgium, he 
showed his ability to listen to others and 
to analyze the situation with subtlety 
and discretion.” 

Mr. Mestrallet, 48. still appreciates a 
good Belgian beer, but he is back in 


international expansion places him in 
the fore of utilities reorganization 
across Europe, analysts say. where sat- 
urated local markets are forcing 
companies to expand abroad. 

Many analysts praise Mr. Mestrallet, 
who belongs to a group of younger 
French managers with international am- 


1NTERNATIONAL MANAGER 


France with his largest challenge to date 
in front of him: creating an industrial 
giant from the merger of two of France's 
oldest, stodgiest but most powerful con- 
glomerates — Compagnie de Suez and 
Lyonnaise des Eaux. 

Mr. Mestrallet aims to focus Suez 
Lyonnaise des Eaux on four busi- 
nesses: water, energy, waste and com- 
munications. The utility company has 
global ambitions for only the first three 
of these fields, however, and will keep 
its communications ambitions and in- 
vestment on a European scale. 

Mr. Mes trailer's strategy of focused 


bitions. These include, among others, 
Clande Bebear. who leads the insurer 
AXA-UAP SA, and Jean-Marie Messi- 
er, who has nursed the once ailing Cie. 
Generale des Eaux, Lyonnaise's major 
competitor, back to financial health. 

But unlike these two, Mr. Mestrallet 
still has to prove he can carry through his 
consolidation strategy in France, where 
he faces a demanding job to streamline 
the new company and rid it of its con- 
glomerate image, analysts say. 

Eight months ago. Cie. de Suez, a 
fading industrial and finan cial holding 
company formed originally to build the 


Suez Canal, and Lyonnaise des Eaux. a 
water utility, merged after a brief court- 
ing period. The deal had been rumored 
for the previous wo years, bur Mr. 
Mestrallet's predecessor at Suez had 
been unable to close the deal. 

Since then. Mr. Mestrallet has out- 
lined a plan of action and forged ahead, 
signing lucrative water deals and build- 
ing the company's presence in energy 
and waste management, two areas of 
enormous .potential growth. He has 
scaled back the company's ambitions in 
telecommunications, and hinted at fu- 
ture sales of financial assets. And he 
has made it clear he wants to make even 
more radical changes. 

“The era of large, diversified hold- 
ing companies like Cie. Financiers de 
Paribas, the Cie. Financiere de Suez and 
Navigation Mixte is completely fin- 
ished,” Mr. Mestrallet said in a recent 
interview. “I am happy to say that the 
merger ends the saga for Suez, which 
became a holding company with the 

See SUEZ, Page 17 


C.trQitetr, OurSufFm m Doper hn 

NEW YORK — J. P. Morgan & Co. 
plans to dismiss about 700 people, or 5 
percent of its employees, to rein in costs 
that the company says have been growing 
faster than revenue. 

The cuts, which a company spokes- 
man confirmed late Monday, come after 
the bank has built its securities business 
by hiring expensive Wall Street talent. 
The layoffs will be made throughout the 
company, the spokesman said. 

In a four-page memo to employees. 
Douglas Warner, chairman and chief 
executive of die fourth-largest U.S. 
bank, said the company must slow' the 
grow th of its costs. 

* 'Our rale of expense growth has ex- 
ceeded revenue growth in three of the 
past four years,” Mr. Warner said in the 
memo. 

Last month. Morgan said that its 
fourth-quarter earnings tumbled 35 per- 
cent, to S27 1 million from $419 million, 
as the Asian economic turmoil and other 
factors eroded profit. 

J. P. Morgan’s debt ratings were put 
under renew for a possible'downgrade 
this year by Moody's Investors Service 
Inc. and Siandard & Poor's Cotp. be- 
cause of the bank's exposure to weak- 
ening Asian economies. 

The cuts would make Morgan the 
third major U.S. bank to undertake ma- 
jor job reductions in recent months. 
Chase Manhattan Corp.. the nation’s 
largest bank, and Citicorp, the No. 2. 
have announced similar reductions. 

This will be the third round of cut- 
backs at Morgan in the last decade. It cut 
its staff by 5 percent in 1995 and 10 
percent in 1989. 

Joseph Evangelisti, a spokesman for 
J. P. Morgan, said the cuts were being 
made across the board and were de- 
signed to “make us more competitive 
and get our costs down.” 

He said the job cuts would take place 
over the next few weeks. 

Investors said the cuts were an effort 
by J.P. Morgan to show stockholders 
that the bank was prepared to improve 
its earnings. 

“This is the kind of move and activity 
that is a positive for earnings," said 
Tony Spare, chairman of Spare Kaplan 
Bischel & Associates. 

J. P. Morgan's shares rose $3.75 to 
close at $116.0625. 


Morgan has been trying for years to 
transform itself from being simply a 
lender into a major securities firm. Bot 
its stock-price growth has trailed those 
of most major banks. 

Several weeks ago. traders said that 
Deutsche Bank AG was rumored to be 
considering a bid for Morgan. 

Morgan, which has banking relation- 
ships with high-level government of- 
ficials and private executives around the 
world, is among the first commercial 
banks to try to compete in the securities 
business against such investment banks 
as Goldman, Sachs & Co. and Merrill 
Lynch & Co. 

Moraan has been building the busi- 
ness of underwriting stocks and bonds 
over the last 10 years or so. Its efforts 
have landed the bank some high profile 
business, including Gillette Co. 's sale of 
10 million shares in the first quarter. 
They have also been costly. 

the bank’s revenue increased 5.3 
percent in 1997, to S7.22 billion, while 
operating expenses increased 12 per- 
cent, to $5.07 billion. 

“The bank gets A-plus for strategic 
planning and execution and F for en- 
hancing shareholder value," said 
George Salem, a bank analyst at Gerard, 
Klauer. Mattison & Co. 

Analysts said the decision to cut costs 
was long overdue. 

"Over the last several years, the fo- 
cus has been more on building busi- 
nesses and growing market share,” Mr. 
Salem said. “This shows that they fi- 
nally succumbed to the necessity of 
enhancing shareholder value as a No. 1 
objective of management” 

The analyst, who rates the company a 
“weak hold,” added that he might re- 
consider his rating in light of the job 
cuts. (Bloomberg, API 

■ First Union Cutting Back 

First Union Corp. said Tuesday that it 
wonld close 172 branches in the Phil- 
adelphia area and cut 4,405 jobs after it 
completed its acquisition of CoreStates 
Financial Corp., Bloomberg News re- 
ported. 

first Union’s president, John Geor- 
gius, said the bank expected to cut 7,480 
jobs and add 3,075 jobs in the region. 

Across Pennsylvania, New Jersey 
and Delaware, first Union will close 
about 17 percent of its branches. 


Avon and Others Keeping It Personal 

Direct Sellers Largely Eschew the Stampede to Sell Products via Internet 


By Lisa Napoli 

New York Times Service 
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N EW YORK — At a virtual 
Tupperware party, no coffee is 
served, and there are no 
demonstrations of the 
product's notorious “burp" when prop- 
erly sealed or how the cheese plane 
doubles as an eggplant peeler. But Re- 
gina Baker says her modem interpre- 
tation of that well-known American sales 
gathering is an effective substitute. 

"Not everybody has time to go to a 
party,” Ms. Baker said, which is why 
she built a site on the World Wide Web 
two years ago to sell her plastic products. 
The site accounts for 60 percent of her 
revenae, she said, and 80 percent of her 
customer base, which has grown to in- 
clude buyers in Japan, Singapore, the 
Netherlands and Germany — ■ markets 
far beyond the reach of a living-room 
gathering near her home in Houston. 

But by selling over the Internet, Ms. 
Baker is violating the policies of Tup- 
perware Corp. The company forbids its 
self-employed sales consultants — about 
1 milli on of them worldwide — from 
building Web sites to sell its products, 
and a year ago it amended the contracts 
of new consultants to reflect the pro- 
hibition. Since then, warning letters have 
been sent to site operators, and the 100 
Tupperware sites have reportedly 
dropped to a renegade handfuL 

‘The Internet is an information 
source, not a sales source,” Lawne 
Hall, a company spokeswoman, said. 
"We see it as a wonderful way to edu- 


cate people. The Internet doesn't 
provide the kind of service we see as 
beneficial to the consumer.” 

The traditional Tupperware party, Ms. 
HaO said, connects the customer to the 
product in an essential way: “At a party, 
you see more, feel it, understand it" 

Though electronic commerce is 
widely promoted as the Holy Grail of the 
Internet and the next wave of retailing, 
Tupperware is not alone in swimming 
against the tide. Other direct-sales busi- 
nesses, including Amway Crap., the 
cosmetics company Mary Kay Corp. 
and the vacuum cleaner company Elec- 
trolux AB have all shunned the notion of 
selling directly to consumers on-line, 
though each has built a Web presence 
for educating customers, enhancing 
brands and recruiting salespeople. 

Several others, including Avon 
Products Inc. and Fuller Brush Co., a 
unit of CPAC Inc., are offering their 
products for sale on-line but say the 
move is an appeal to the wired gen- 
eration and does not mean they are drop- 
ping the notion of face-to-face selling. 

Mary Kay has developed a compro- 
mise approach: For a small fee, it helps 
its sales force by building individual 
Web pages on its central computer. To 
date. 10,000 sales associates in the 
United Stales have signed up for the 
program. But sales are not allowed 

“We wanted to maintain a consistent 
branding of Mary Kay on the Internet, 
but this allpws them to publicize their 
independent businesses,” said Karen 
Dodge, a spokeswoman for the Dallas- 
based company. 


Among the companies that have been 
bief U.S. 


the ci 


direct sellers, only En- 


cyclopaedia Britannica Inc. has aban- 
doned direct sales, shifting 18 months 
ago to phone and on-line sales bolstered 
by advertising. 

Even in a harried, increasingly digital 
age. face-to-face selling outside a retail 
environment with product demonstra- 
tions has experienced slow but steady 
growth. According to the Direct Selling 
Association, an industry group in Wash- 
ington, sales of products sold in this 
manner, from baskets (o vitamins to 
small appliances, added up to $20.84 
billion in 1996, an increase of 6 percent 
since 1992. 

Those numbers reflect the need for 
customer education and .personal ser- 
vice in selling some products, asso- 
ciation officials said. 

“The classic example is Tupper- 
ware,” said Liz Doherty, an association 
spokeswoman. 4 ‘It was originally sold in 
stores. But people looked at it and said, 
‘Plastic is smelly, and the lids don’t seem 
to close.’ Demonstrations were needed 
to show the value of the product” 

As for vacuum cleaners, she said, 
"Before they came out people used to 
beat their carpets with a stick. People 
were skeptical, until a salesman showed 
up at their door and demonstrated how 
they worked.” 

Yet proponents of electronic com- 
merce insist that the Internet especially 
the media-rich World Wide Web, is well 
suited for demonstration and targeted 

See TUPPERWARE, Page 17 
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DELY RECOGNIZED AS ONE 


OF THE WORLD’S SAFEST BANKS 



RepuLl ic clients are uncommonly 
perceptive people. Tliey lenow we offer all 
the services of a modern, growth-oriented 
hank. Yet ash any of them to describe 
Republic in one word - and that word is 
invaria bly: Safe. 

The main reason is that we have built 
Republic's global operations with client securi- 
ty uppermost. It's why we maintain one of the 
strongest capital ratios in the banting industry, 
a high degree of operating efficiency and an 
excellent and diversified loan portfolio. Our cre- 
dit ratings are AA. 

Republic is now one of America's 25 lar- 
gest bants and one of Switzerland’s largest 
foreign owned bants, ranted by assets. Putting 
safety first evidently mates a great deal of 
sense to a great many people. 
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In Need of Financial Treatment 

Group Buys Stake in OxfordHealth to Help It Recover From Loss 


Bloomberg News 

NORWALK, Connecticut — Ox- 
ford Health Plans Inc. said Tuesday 
that a group led by the Texas fin- 
ancier David Bondennan would in- 
vest $700 million for as much as a 
22.1 percent stake as die managed- 
care company seeks to rebound 
from losses that have knocked three- 
quarters from its market value. 

Oxford also named Norman 
Payson as its chief executive and 
said it bad a loss of $284.7 million in 
the fourth quarter, more than double 
the $120 million it forecast in 
December. The loss includes $239 
million Oxford added to its reserves 
for paying doctors and hospitals. 

Oxford has been losing money 
after it failed to keep track of med- 
ical bills and doctors’ payments. The 
company told analysts that recovery 
will last at least through 1998, while 
confirming that the buyout firm 
Kohl berg, Kravis. Roberts & Co. 
decided not to invest because of 
differences regarding management. 

“We don’t really have a sense of 
how much they’re losing and how 


deep a hole they have to climb out 
of.” said Thomas Hodapp. an ana- 
lyst at BancAmerica Robertson 
Stephens. 

Oxford shares closed down 
$1.4375 at $18.50. Oxford Health 
has seen its stock fail from a high of 
$89 in July. 

“The bottom line is that Oxford 
needs foe money,” said Terrence 
McCrary, an analyst with Auerbach. 
Poliak & Richardson. “The fact that 
Payson ’s a physician will help with 
their public-relations problem.” 

Mr. Payson is former chief ex- 
ecutive of Healthsource Inc., a 
health maintenance organization 
sold to Healfosource Inc. last year. 
He will personally invest $10 mil- 
lion in Oxford. 

Mr. Payson is well respected in the 
managed-care industry, analysts said. 
He earned good marks for coming to 
grips with exploding medical costs. 

Texas Pacific’s chief concern, 
meanwhile, will be gening Oxford’s 
costs under control by addressing 
“some of the issues that have caused 
foe losses,” said Owen Blicksilver, a 


spokesman for foe investing group. 

Oxford Health also confirmed that 
Stephen Wiggins, who founded the 
company in 1984, will step down as 
chairman, while remaining as a di- 
rector. FredNazem. a board member, 
will act as nonexecutive chairman. 

Oxford Health said in December 
that it expect e d fourth-quarter and 
full-year losses, estimating the 
fourth-quarter loss at about S120 
million. Oxford said Tuesday that the 
loss for 1997 was $2913 million. 

The company posted a loss of 
$783 million in foe third quarter, 
after year-earhex net income of 
$26.7 million, because of computer 
problems that caused incorrect 
tracking of income and costs. 

Oxford, still considered a papular 
health maintenance organization by 
many patients, has angered doctors 
and hospitals by failing to pay bills. 
Last year. New York state insurance 
regulators prodded Oxford to add 
$164 milli on to its reserves after tire 
company came underfire fora back- 
log of overdue payments to New 
York hospitals and doctors. 


• Siebe PLC, a British electronics concern, agreed to buy foe 
U.S. software company Wonderware Corp. for about $375 
million. Wonderware pioneered Microsoft Windows-based 
software for developing industrial automation applications. 

• Sinclair Broadcast Group Inc. agreed to buy closely held 
Sullivan Broadcast Holdings Inc. in a transaction valued at 
$950 million to $1 billion. 

• Lear Corp. agreed to buy the automobile-seat unit of 
General Motors Corpus Delphi subsidiary. Terms of foe 
transaction were not disclosed; analysts had estimated the 
business would sell for $200 million to $500 million. 

• Computer Sciences Corp. sued Computer Associates 
International Inc., alleging that Computer Associates’ 

• ‘campaign of fraud” in its hostile takeover attempt had cost 
the company more than $50 million. Computer Sciences said 
Computer Associates’ actions, including disparaging remarks 
to customers and workers, were costing it business. 

• Texas Instruments Inc. said its chairman. James Adams, 
planned to retire April 1, after foe company’s annual share- 
holder meeting. 

• Carabior Inc. shelved plans to develop copper projects 

valued at $3.4 billion in the United Stales, Argentina and Peru, 
because of plunging metal prices. Bloomberg. Reuters 


Microsoft Hits $200 Billion Level 

Bloomberg News 

REDMOND, Washington — Microsoft CoTp. on Tuesday 
joined General Electric Co. as foe only other company with a 
market value of more than S2Q0 billion. 

Microsoft's shares closed up 75 cents at S82.375. giving the 
company a market capitalization of $20030 billion. 

GE. whose assets include foe NBC television network and 
a financial-services company, has a market value of S253 
billion, making it foe most valuable company in the world. 


GREENSPAN; Fed Chairman Dismisses Idea of Rate Cuts 


Continued from Page 13 

added to the pressure. On the mar- 
ket’s bellwether, the 30-year bond, 
foe yield rose to 5.96 percent from 
5.90 percent. 

The stock market showed less re- 
action, with blue-chip issues lower 
but technology shares little changed 
in late trading. 

Before Mr. Greenspan spoke, the 
cancellation of foe proposed merger 
between Glaxo Wellcome PLC and 
SmifoKline Beecbam PLC discour- 
aged equity investors. The Dow 
Jones industrial average closed 
down 40.10 points at 8370.10, 
while losing .issues outnumbered 
gaining ones by a4-to-3 ratio on the 
New York Stock Exchange. 

Wayne Lyski, chairman and chief 
investment officer of Alliance 
Fixed-Income Investors, said, “The 
markets have not taken the speech 
particularly well, and I think that the 
reason that they have not is that h is 
very clear that foe Federal Reserve 
is not anywhere close to a move 
toward easing rates.” 

A notable part of Mr. Green- 
span’s testimony, Mr. Lyski said, 
was that the chief central banker 
said the members 'of the Fed’s 
policy-setting Open Market Com- 
mittee consciously kept short-term 
rates stable last year as long-term 
rates declined. The relatively high 


level of the federal funds rate, which 
is what banks charge each other on 
overnight loans, along with the 
rising value of foe dollar “was 
viewed as appropriate, given foe 
strength of spending and building 
strains on labor resources,” Mr. 
Greenspan said 

Mr. Lyski said that might be read 
as a precursor to an easier credit 
stance, although not one that would 
result in a rapid rate reduction. 

In fact Mr. Greenspan’s testi- 
mony held some disquieting newsfor 
the credit markets, according to M. 
Carey Leahey, chief U.S. economist 
at High Frequency Economics in 
Valhalla, New York. “The numer- 
ical inflation forecast is a little higher 
than I thought.” Investors, who 
“tend to think foe Fed knows more 
than anyone else about inflation” 
abandoned hopes of an interest-rate 
decrease coming soon, be said. 

Also important was something 
Mr. Greenspan did not discuss: 
deflation. The word, which he used 
repeatedly during an speech in early 
January, was absent from his 
testimony Tuesday. At the time, he 
said he did not see foe chance that 
foiling i mp o r t prices would kick off 
a deflationary spiral as being a near- 
term concern for foe U.S. economy, 
but his examination of foe topic was 
considered a sign that the Fed was at 
least thinking about iL Deflation 


would largely be good for bond 
prices. whose fixed-interest 
payments become increasingly 
attractive as costs fall. 

With foe economy so finely bal- 
anced in the Fed’s view, W. Bruce 
Erickson, professor of business and 
government at the University of Min- 
nesota, said investors seeking to map 
out foe Fed’s intentions might look 
closely at economic statistics. 

Mr. Greenspan emphasized that 
service-sector wages rose 4.5 per- 
cent in 1997, compared with just 3 
percent in manirfacmring Mr. Er- 
ickson said that was one area the Fed 
chairman seemed to be targeting, 
although the testimony noted that a 
significant part of foe difference be- 
tween services and manufacturing 
wages had to do with commissions 
in foe financial and reai-estaie in- 
dustries, a reflection of booming 
stock and property markets. 

Still, a continued gain in non- 
financial service wages would be an 
element arguing against a rate re- 
duction. Mr. Erickson said, adding 
that another one ou ght be seen in 
“the statement foal if productivity 
increases are not robust, he might 
raise rates.” Mr. Greenspan said 
technology apparently had helped 
companies increase their productiv- 
ity, but he said foe strengthening of 
demand for goods and services had 
outstripped these improvements. 


Dollar Edges Higher 

On Growth Outlook 

Greenspan Seems to Rule Out Rate Moves 


■ Bloomberg News 

NEW YORK — The dollar was 
slightly higher against ofoef ma- 
jor currencies Tuesday after Alan 
Greenspan, the chairman of the 
Federal Reserve Board, indicated 
that no change in U.S- interest 
rates was forthcoming. 

Mr. Greenspan said he expec- 
ted the economy to keep growing 
with tittle inflati on. His prediction, 
followed a report showing foe 
consumer price index — foe Fed’s 
foremost inflation gauge — was 
unchanged in January. 

“The economy continues to be 
good in foe United States, and foe 
dollar should remain strong,” 
said Rick Zauderer, a trader at 
Friedberg Commodity Manage- 
ment Inc. in Toronto. 

Mr, Greenspan’s remarks sent 
Treasury bond prices lower, which 
held back foe dollar, because for- 
eign investors selling UJS. finan- 
cial assets often convert foe pro- 
ceeds mto their home currencies 

Still in 4 PJM. trading, foe dol- 
lar was up to 1.7971 Deutsche 
mar ks from 1.7960 DM on Mon- 
day and to 127.975 yen from 
127.90 yen. 

It also gained to 6.0240 French 
francs from 6.0185 francs and to 
1.4507 Swiss francs from 1.4495 
francs. The pound slipped to 
$1.6507 from $1.6570. 


The dollar was supported 
• against foe matk by German price 
reports that suggested there was 
little chance foe Bundesbank 
wonld raise interest rates soon. 

German producer prices fell 
0.1 percent in January from 
December, compared with expec- 
tations they would be unchanged. 

FOREIGN EXCHANGE 

Consumer prices in foe Western 
slates of Baden-Wueraemberg 
and Bavaria rose 03 percent in the 
month to mid-February. 

“The dollar should remain 
pretty well supported against foe 
mark/ ’ said Jeremy Stretch, a 
currency strategist at NatWest 
Markets. ‘ ‘Price pressures An Ger- 
many are very, very benign. There 
is no pressure on foe Bundesbank 
to raise interest rates.” 

The dollar is expected to gain 
against foe yen in coming days on 
the likelihood that Japanese of- 
ficials will not cut taxes .or in- 
crease spending to lift the econ- 
omy out of its seven-year slump. 

F inan ce Minister Hikaru Mat- 
sunaga said Tuesday the Liberal 
Democratic Party was “doing ail 
it can” to put together additional 
measures to lift the economy but 
that those efforts would not in- 
clude new spending. 


Intel Takes Aim at Networking Market, 
Introducing a Wide Variety of Products 


Reuters 

SAN FRANCISCO — Intel 
Corp. introduced a variety of net- 
working products Tuesday aimed at 
users ranging from homes to small 
business to large corporate cam- 
puses, marking a push by the com- 
pany in the rapidly growing net- 
working business. 

Craig Barrett, president and chief 
operating officer, said Intel estimat- 
ed that there would be 1 billion 
networked personal computers 
within a decade. 

Intel has been in foe networking 
business for several years, ft started 
out developing networking chips and 
eventually moved to Ethernet net- 
working interface cards. In 1997, 
Intel said it launched 30 networking 
infrastructure products and that its 
business grew 40 percent. Intel's net- 


working business had an estimated 
$500 milli on in revenue in 1997. 

of a net- 



rolled out networking hubs and 
routers aimed at branch offices and 
high-speed switches targeted to cor- 
porate environments. It also an- 
nounced plans to target foe home 
market 

Intel said an increasing number of 
homes had multiple personal com- 
puters, and families and small busi- 
ness owners were seeing a need to 
connect their PCs so they could share 
printers and other peripheral items. 

Intel said there were about 14 
million consumers with more than 
one PC in their homes, and it said foe 
number was expected to grow to 
more than 30 milli on by 2000. 


AMEX 


U. S. STOCK MARKET DIARY 


INTERNATIONAL FUTURES 


Tuesday’s 4 P.H. Close 

The 300 most traded stocks oflte day. 
up to the closing on Wall Street 
The Assoeawf Press. 


sofa w* l»i lbjm ogr Indexes 


Standard & Poors 


*87.07 48412 <8X50 

Dow Jones Bond 



Most Actives 
NYSE 


Dow Jones 

H*a UK Lot CM- 
Indus MOU* SCI 4k 834444 8370.10 .40.10 Compaq i 

Trans 1489 34 3500.74 34TU4 3418*4 -7M7 MtoSo 

mo UAJ 3 24188 247.13 2642? -OSB Cendant 

Comp 2743.97 274131 771735 273185 -26 44 feted Port 

smNcs 

raws 
LOTH 
AMD 

SS T 1 


M* law Qasa 

120986 120187 1 20934 
732.93 72270 774.13 
23281 23028 231.51 
124.80 12X82 12443 
103888 1031.76 1038.14 
497.54 49331 49720 


Tod« 
* P44. 
120033 
71 270 
23033 
12334 
103056 
49331 


Menu 

rtaiMort 

Sddmbs 


vw. Web 
105457 34V 
MTS 99X1 
77367 3TJ 

am i2v» 

67386 9vk 
5060 MV. 
58096 & 5f» 
56377 <1*4 
S4SS5 ■ 
52331 1WV> 
48678 215* 
6465* 29*5 
41*81 33^4 
40247 47V. 
37117 7281 


3<»4 34V* 
56K 5T-1 

%% 

63*1 0*4 
40A* 41V* 
861* 87* 
!®V* 107-4 
70*4 **■ 

&2& 


Nasdaq 

V4L H«fe Low Low 


53*JI 53342 53452 
44833 441.79 44132 
47134 48429 48556 
34*51 141*4 14143 

51738 51374 5UJS 


1757.41 173871 1738.72 
129123 1284.17 1J8625 
210AM 2*9254 WWAS 
183572 1817.46 183457 
M1M8 250859 25117? 
1163-30 1U072 115072 


■451 




Mrtnafli 

Mi 

<£»Q*S 

Ciscos 

wwwtm 

C*ndes 

jessr* 

SunAWc 

OennCp 

NoMT 


l t dH# 

ssr 


"W 
294458 0*4'* 
188994 95S* 
117830 131 -V. 
74647 46V. 
98679 37t* 
84244 36V» 
82439 37W 
491*2 14Jk 
60747 46 
60074 40 
57*91 7 
47177 36M 
44S85 1TW 
44720 UV, 
43588 335* 


$133 

128k 1287k 
44i* <m 
37V. 37V. 
2SW 24V. 
36 36 

13 14 

fi 

3214 3ZH 


uwr Lore re*. AMEX 


10550 +020 

1Q2jW> +OQ5 

108.13 +035 


BF' 


VOL HU* Low LOW 
3 2947 HUM, 102V. 1037b 
17822 W ZV. JV. 
12539 MV. MV. 2CM 
11211 IV. I» tt 
10487 13V. T2V. 12V. 
9342 IV. 11% 11% 
7243 4414 _43M 431* 

6735 
4221 
5525 


S' 


■% 

+»£ 

♦V» 

-6V. 

-V 

-in 

t<S 

-i£ 

-!H 


♦te 

-IS 

-. 1 ! 

A 

■V* 

-18* 

■2*4 

♦fete 

-IVk 

- 1 ** 

+H 

-1 


+* 

+Y» 

-8% 

-I* 

3* 

-vu 


Nasdaq 


1147 1554 AdMOCfed 

■* ’S ©S 

17 Now lain 


164 

16 


S 

168 

774 

U 


Market Sates 


290 

J1| NYSE 
If? Ames 
35 Nasdaq 
io /nmBSons. 


1631 2242 

2077 1971 

1852 1450 

5560 5683 

110 206 

43 60 


‘59*85 686.00 

US2 36J93 

69*95 73171 


Feb. 24, 1998 

High Low Luted Cbge OpM 

Grains 

CORMCSOT) 

i 000 bu nbanno- acts per bushel 
Mor*B 256 361 263U 4* 74416 

MOT W 274 ZK»i 271 -28. 954)16 

Jut 98 210 276 276-’ 4 -Ji 911906 

Sop 98 28114 278 27S -215 14350 

Docse 282U 27$Vr 279 -2 50756 

M 290* 290 290 -111 73 

Jut 79 293 292 29219 -2 7W 

EsL (flies BLOW Moire sates 6940* 

Mens open lid 341.351. off 673 

SOYBEAN MEAL (CB0T1 
WOters-dotarepeclon 
Mor98 18150 177.00 17750 -1.90 24098 

Mot 98 19050 17650 177 JO -100 47.773 

Join 18270 17850 17950 -100 28887 

Aug 98 18400 18150 181 JO -2.10 9,650 

Sep 99 18650 18350 18100 -ZU 7577 

Dec 98 19050 186 J 0 18750 -150 9593 

EsL sties 35500 Mans sates 24799 
Man open ini 13026a up 338 

SOYBEAN OIL LCBOT3 
40008 tee-ceah per lb 

Mar 99 26.91 2655 2044 457 22409 

May 98 2758 26*5 2651 459 50309 

Jul9S 2744 2655 27.15 445 32260 

Aug 98 27 JO 2455 2755 4^3 5,909 

Sep 93 27.15 2670 26J0 4J9 2725 

. Dec 98 2650 2625 2645 450 4179 

Est sates 800 Mom sates 23907 
Mom open Ini 130928. up 2856 

SOYBEANS (CBOT1 
5400 bu mMiDun- cents per bushel 
M4lr98 664 651 55314 JyA 31,230 

May 98 6*7 653 654V* -1015 51511 

Jolte 672 4501*1 6S9W -lOW 36936 

Aug 96 670W 6531* 658*4 -1044 6954 

5ep98 658 648 648 J> 1417 

EsL sales 80000 Mom sates 60925 
Mom open inf 146560 00 2J70 

WHEAT (CBOT7 

5400 bo mbdmum- cents perbasM 
Mar 98 Mi 310V* 3»V- -5Vi 24,706 

Mcy98 33614 3281* 33SM 4 3X383 

Jl4 90 H5V* 337 339 4V9 30895 

Sep 98 35714 345 3471* -414 3^S3 

Est sales 30000 Mom sates 22.905 
Mom open lot 90996 off 86 


Livestock 
CATTLE 1CMEI8 - 
eXOOa Bl.- cents per lb. 

Apr 98 6445 6297 6447 +060 51455 

• ~ 6670 6570 66J0 +045 29710 

6005 67.10 67.97 +0.15 10822 
.. 69 JO 6840 6940 +040 4953 

Dec 90 70-52 6970 7045 +0.17 1411 

Feb 99 7170 71J5 7170 +020 347 

Est. ides 24430 Atom soles 26029 
Mom open Int 99417, up 163 


jut 98 
Aug 98 
s«P 98 
Dec 98 


Jua98 
J9B 
198 


saia 


Per Amt Rec Pny 
IRREGULAR 

Bancroft Co ov _ 22 3-16 3-30 

Bondors PLC b 1J15 2-27 5-5 

Gulf Coo Resoarf J322 2-27 3-12 

Steel b jQ7 2-13 5-11 

. . - .0473 3-5 3-13 

LusearCoalg - 25 3-15 3-31 

STOCK SPLIT 
DoBar General 5 for 4 spBL 
HMN Rnd 3 for2spDf. 
QuestarOB 2 tarlspl)L 


STOCK 

ABC Bancorp 1 pf shore PnOwe RigfiT fcr 
each shore of common held. 

REVERSE STOCK S>UT 
BECGnvgl snore of BoDe Inc for werr 3 

Dafeco Resources 1 to rlO reverse spfB. 
INCREASED 

CFWComnwn Q .1087 3-10 Ml 

CaMCanmerdal O .18 3-S 3-15 

Cocd-CoJq Co a .15 3-15 4-1 

Mohasto Inv Q .14 3-6 3-13 

ReflonceSfeet Q .06 3-16 4-6 

Wescosflndg O AS 3-6 3-20 


Company Per Aat Rcc pay 

OMITTED 

GknnEsGokl 
PsSroleom Hoot 

SPECIAL 

IPCHokfings _ SO 3-10 3-26 

ML Bancorp c -032 2-27 — 

c- contingent upon merger w/5ovweign Bfc. 
INTERIM 

Trails Ron b .15 3-13 3-27 

INITIAL 

Dollar Gen n _ .04 3-9 3-23 

REGULAR 

AmwoyJapan b ,195 2-27 5-15 


DQE Inc 
EnovaCorp 
Excol lndtrst 
Fort Deorpom 
IPCHokfan 
neFdAiner 


Income l 


McOmAigNan 
OptusNcmnalg 
Reynolds Metals 
TrvstCoSkNY. 

United Ilium 
b Mi ua L b unp re s l uMtL —ouBtper 
sbrefADIh y -porttote In Canada) fumte; 
■ imer Bd y. g- g wrl e ify ; s-s eU Bmtfy. 


Q 26 3-10 4-1 
0 -39 3-10.4.15 
Q .125 46 4-22 

Q 26 3-6 3-20 

□ 3175 3-10 3-26 
Q 70 3-20 3-23 
Q 71 2-27 3-13 
M .1667 3-6 3-16 
Q 75 3-3 4-1 

Q 375 3-13 4-1 

O .72 3-12 4-1 


FEEDER CATTLE (CMEJO 
50000 bL- cents per to. 

Mar 98 75-37 7387 75AS -032 Sill 

Apr 98 7S45 7165 7537 +022 4400 

M<nr9fl 7530 7402 7537 uneh. 4301 

Aug 98 7780 7630 7780 -M340 1.965 

Sep 98 7735 7640 77.7S +015 438 

tom 7050 rras 70 « -aio iu 

EsL SC6M 6107 Mom sates 3965 
Mam open M 16976 off 169 


HOCS-Lron tCMtTRJ 
40400 lbs.- cents per tb. 

Apr 98 50.15 4020 4930 -LOO 

■ton 90 50.75 S 6 S& S780 -185 

Join 5830 5690 57.95 -085 

J9B 5740 Si 90 5685 -1.05 

198 5540 5430 1532 -035 

EsL sates 14*81 Mom sdK 9.799 
Atom open M 37.904 up 251 


High Ism Lotefi Oige Op ild 

10-YEAR FRENCH COV. BONDS (MAT1F) 
FfSKLOOO • cts ef 10C Dd 
Mar 98 10 U 8 1C386 10388— 022 114^4 
ton 98 10153 10384 1032 —022 19433 
EsL idee 117.517. 

Op» tat 131887 op 4834. 

ITALIAN GOVERNMENT BOND (UFPE) 
ITL 200 reiBien - pis of ICO pa 
Al«r9B 11041 118.18 11832 -014 102453 
ton 98 IWJ3 IT? SO 11750 - 0 J\ 30776 
EsL sales: 60692. Prev. sates 45451 
Prer. opening 141429 Of 351 

U80R 1 -MONTH (CMER) 

£3 rpiniri^- -r^r of inn -rt 

Mcr 98 9434 9439 9430 -002 13380 

Apr 98 9443 9437 9438 -002 4615 

May 98 9444 9438 9439 -004 1,105 

est. sales 9.514 Moo* sales 1188 

Mom open lot 2L01 7, up 299 

EURODOLLARS (CMER) 

SI mffion-p&onOOpcL 
Mar 98 9435 9430 9431 -001 464 O0 

Apr 98 9440 9432 9433 -005 0167 

May 98 9441 903 9433 -005 692 

too 98 9444 9431 9433 -0.08 403800 

9443 94JI 9437 -Oil 215 

9443 9430 9431 -012 100 

9446 9428 9430- -013 322,930 

9481 94.19 8422 -0)5 291836 

Mar 99 9443 9422 9424 -0.16 202 J 00 

Jun 99 9439 94.19 9421 -015170478 

Stp99 9435 9415 94)7 -015)29.796 

Dec 99 9427 9407 9409 -0.15 127886 

E*L IMS' 1,000567 Mom sales 467890 
Mom open inf until off lSJtt* 

BRITISH POUND (CMER) 

61500 poum&s per pound 
Mar 98 14506 14410 4 4502 +00034 31J92 

ton 98 14440 1-6370 14428^00036 1465 

S«p98 14354*00038 668 

Est sates 6176 Mom sMes 1 1.93! 

Mom open W 3X82& up L980 

CANADIAN DOLLAR (CMER) 

100000 Satan, s per Cdn. dfr 

Mar 98 T04D 7a20 J029 -00003 57.766 

ton 98 .7DS2 2035 J04T -OOOC? 9481 

Sep 98 .7062 J048 7057-00001 1263 

ESL sates S939 Atom sates 0184 

Mom opei Int 70551 OH 74 

GERMAN MARK (CMER) 

126000 nataL S per mark 

MCT98 5581 -5549 4574-00004 70,797 

tones -5606 -5577 -5603 -00004 4504 

Sep 98 5630 -5625 5630-00003 1450 

EsL sates 20377 Mom sates 4&632 

Mom open Ira 76.950 a» 4971 

JAPANESE YEN (CMER) 

12 J oiRaa yea 5 per im yen 
Mra-98 JS59 JBI4 7B40 *0.0001 93525 

Jim 98 7954 7923 7940*00001 3462 

Sep 98 5040 5040 5039+05001 S34 

EsL sales 7 7540 Mom sales 3&064 
Meets open Ini 975S9 . 08 2506 


Hqb Low L ate st Chge OpW 

ORANGE JUICE (NCTN) 

1^000 (Cts.- cents per to. 

Mar 98 10150 9650 9740 -135 9487 

Mat 98 W475 9950 10050 -3JT 14239 
to 1 98 10740 10345 10350 -350 &5D4 
Sep 98 10805 10650 10650 -150 3,181 
Est. sates NA Mars sola 7440 
Mom open int 37,516 off 820 


GOLD (NCMX) 


Metals 


100 tiny «•- (toOan pa- troy at 
FebOB 29350 29IJ0 29170 -140 223 

Mar98 39170 -140 3 

Apr 98 295.00 2«I50 29270 -100 84677 

Jim 98 29640 293.90 29460 -150 16454 

Aua98 398.10 19630 296JO -1.90 5578 

Ocf98 29830 29840 298-50 -150 1283 

Dec 98 301-30 299 JO 30040 -130 14440 

F«>99 302.10 -140 7337 

Apr 99 38350 -1J0 6317 

Est sates 1WOO Morn sites 35390 
Mom open hi 176489, op 1423 


Apr98 
May 98 

HI GRADE COPPER (NCMX) £?« 

2&Q00 IDs.- cents par to. AuqW 

Feb «8 7245 7230 7235 4)30 497 

7150 7220 7255 4130 22289 

7210 7290 mo -035 2249 

7370 73.15 73.50 -020 19.941 

7410 4130 2528 
7470 7430 7445 -030 6411 

7485 -030 1475 
75J0 7S10 7535 -070 4456 

75-55 -030 1,150 

ESI. safes 16500 Mam sales 16397 
Mom open ht 75536, up 692 


Mar *8 
Apr 98 
May 98 
Jun 98 
Jut 98 
Aug 98 

S2 98 

Oef 98 


Wah Low Latest Chge OpU 


Dec 98 9532 9577 9578 HUM 135924 J 

Mar 99 9530 9575 9577 -004 154991 

Jun 99 9548 9545 9545 HUM 409*5 - 

EsLSHfcK 105395. Pnn.sdBK 664H 
Pim.apenhL 861,798 op 4097 

Industrials 

COTTON 2 (NCTN) 

50000 tos.- cents per lb. 

Mar 98 6409 6X05 63.10 -144 BIS 

May 98 6400 6540 65J3 -OJ7 36487 

■AH 98 6730 6635 4639 -058 21706 

Od 98 6970 6930 6935 4140 2433 

Dec 98 7130 7030 7093 -047 22408 - 

EsL Rries (LA. Mom sales &499 
Mars open M 87317. oH 558 

HEATING OIL (NMEIO 
*2300 9oL canto par gal 
Mar 98 4335 4240 4247 -tOl* 23026. 

4345 4290 *116 +006 *3105 

4*30 *170 *331 +wn l tan 

*535 *456 *456 +401 16*31 

*630 4546 4546 +431 127» 

4735 *636 *636 +401 V29 

*830 4736 *736 +006 6*5) 

Est stfesNA Mom sales *1491 , 

Mam open H 163326 op 2093 


SILVER (NCMX) 


R*98 43330 -1340 40 

Mar 00 65200 629.00 63X50 -1180 34133 

Apr 98 63420 - 12-20 2 

May98 651.00 62930 63630 -1040 34910 

JUI98 64530 631.00 63450 -1060 14027 

Sep 98 63530 63100 63530 - 11.10 4839 

Dec 98 64400 63330 63530 -1140 10491 

EsL mHos 37300 Man so les 3X867 
Mean open « 10O16O off 1406 

PLATINUM (NMER) 

SO boy doUan per Key bl 

Apr 98 37*90 37230 37180 + 0.10 9492 

Jut 98 37230 37030 37130 +0.10 939 

0dP8 37050 +0.10 359 

ton 99 37030 +0.10 37 

Est sates (LA. Mam sales 4761 

Mom open Wit 10827, off 68 

LONDO N METALS BAB PwHmb 

Doton par metric ton 
AlMtomnoagb Grade) 

Spot 1*2130 1*2230 U2019 1*21 te 

Fawnrd 1*3930 1*4030 1*3830 10930 
COtbote (Hteb Grade) 

0 


1«130 160230 161630 161730 
162830 1629.00 1642M 1643V, GASOIL DPE) 

U3. 


UGHT SWEET CRUDE (NMER) 

1,000 DbL-doBon per MX 
Apr 98 1536 1570 1531 -03JT16^ 

May 98 1578 15.60 1548 -037 A9K 

ton 90 1632 15.90 1636 -035 *M*5 

MM 16.60 1632 1539 -an 27397 

Aug 00 1633 1640 1648 -031 149B 

Sep 98 1733 1635 1692 onct IW 

EsL sides N A Mom sales 1 50540 
Mam open Int 4*4*99. off 7358 • - . 

NATURAL GAS (NMER) - • C^>- 

IOOOO nun btin,s per nanblu 1 * 8 * 

Mor 98 2-230 £l65 2320 +03*5. 25872 , ^ 

2J80 2-225 2970 +03*3 34846 
2-300 2-250 ZW+a^l - & 

2-305 2.270 1285+0310 TA«W-_- £*• 
2320 2J80 2305 +0318 W . • S a * 
1335 1399 1310+0008 11852 . - £ - 
EsL sates NA Mam satos 47338 ••'. r5: ■: 

Mom open W 209366. off 2351 ^ ' - 

UNLEADED GASOLINE (NMER) 

^VS^Sm ’’IffSl 4756 TWO . 

Apr 98 5195 5085 5135 <4 

May 98 52.20 5140 ST 40 JLO Ifjg- 

ton 90 52-60 5190 S.10 -032 11^ 

Jt*98 5235 5220 5227 -020 ”-g* 

Aug 98 5225 5130 5130 -032 S» . .. 

Sep 98 5225 5130 5195 +033 Wgt ■ £>1 v,: 

00 98 5130 50.90 5092 +0.00 JrWu 

EsL sides KA Mom sides 37,726 £* , : 'i 

Mom open btf 1)0005. op4007 £ 


Apr 98 
May 98 
Jon 98 
JOIN 
Aug 98 



iMMem-lBtoaflOOMfc- aL Afeit . 
1XJ0 13225 — T25 £* >? * 


SWISS FRANC (CMER) 

12 SOOO francs, s par franc 
Mar 98 492S 4880 .. . _ 

tollW 4993 4968 4991-03006 
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U.S. Stock Tables Exidaliied 

Sates figures are unotMaL Yeaff highs and lows lefted ttw pmtaus 52 weels plus the anrat 

era* bWnatttwIaiestliDcSng day- Wt»en spat arstodttSrWendonioujTllngto 25 percent or mere 

has beai potd, tne years Wgh-tow range and Mdend arc sham fbrfte new stods only. Unless 
othawba noted rules of dvictends are toirwolig si rars e Tnenfa based on the ta te stdecl iuue i j r. 
a - drvMend also extra (si. b - annual rale of dMdend plus stock dMdand. c - liquidating 
dMdemL cc - PE oaeds 99xM - ariled. d - new yearfr tow. dd- loss In thp last 12 rnomfis. 
• - dividend declared or paid in preceding 12 months, f - annual rate, increased on last 
tfedarafian.8 - dividend In Cana$on funds, subfeet to 15 % non-res Wence fax. i- dividend 
declared offer splif-up or stock dMdend. | - dMdend paid this year, o mined, deftored. onto 
action taken at latest dividend meeting: k - dvfdend declared or paid this year, an 
aoaimukAve issue with dividends in arw«s.in - annual rale, reduced an lost adoration, 
n -new Issue In Ihe past 52 weeks. The high-low range begins wttti the start of trading, 
ad - iwd day deQwry. p- initial dhridend. annual rate unknown. P/E - price-earnings ratio, 
q -dased-end mutual fund, r- dMdend declared or pakHn preceding 12 ftnnth% plus stock 
dMdend. s - stock spiff. Dividend Dogtns wfltt date of spBL sis - sales, t - dMdend paid in 
start In preceding 12 nscnltii estimated cash value on a-dMriend or ex-c5sMbutfan date- 
n -new yaariyhlgh.* -trading halted, -fa tantouptcy or receivership orbeing reorgonlwd 
underthe Bankruptcy Ad orseeuilttes assumed hy such companies, wd- when distributed, 
erf - when Issued/ ww- with warrants, x- n-dwkfend oraHtghts. xds - ex-distiftution. 
xw - without warrants, y- ex-dMdend and oala n full yW - yield, x • sates in faB. 


PORK BELLIES ICMEU 

*0300 bfc- anti per Bx 

Feb 98 4235 *030 *1.10 3.90 

Mar98 42.15 3940 4140 +0.72 

Moy 90 *320 4040 4225 +047 

Ed. rate* 431* Mom rates 1607 

Mom opon M 0684 off 264 


Food 

COCOA OKSE) 

10 mtoric tom- S per Ian 
Mar 98 1540 1513 1516 +10 2*8 

May 98 1575 1552 1556 +3 37,122 

A* 98 1606 1585 1588 +2 8416 

SepM 1630 1615 1615 +3 *7*0 

Dec 93 1665 1648 16*8 +3 12436 

Mor 99 1693 T678 1678 +3 9,706 

EsL Ida *929 Mom strira S177 
Mom open tot 78341, off 31* 

COFFEE C OKSE) 

17400 tt*.- rents par to. 

Mnr98 18130 17030 17325 -545 1109 

Moy98 17B2S 16450 17020 +3S 17383 

A* 98 16930 75850 16230 445 6333 

Sep 98 15850 15125 15250 445 2586 

Dec98 1*930 1*330 1*430 -5.00 2295 

EsL sales 1IU09 Mom rates 4462 
Mom open int 303*8. up 1 ,m 

SUGAR WORLD 11 (NCSBl 

1 12300 to*.- cents per to. 

Mar 98 9JS 9.15 9.73 339 31,786 

May 98 942 90T «41 +031 83496 

Jill 98 936 934 932 +035 34175 

0d9S 972 932 9.72 +4105 '41345 

EsL ides 8473* Mam rales 6L392 
Mom op« hit 21476ft off 4153 


Sep 98 3068 33004 

EsL sates 1L816 Mam sates 24335 
Mom open ire *429ft up 911 

MEXICAN PESO (CMER) 

500000 pesos, s per peso 

Mar98 .11 WO .|14M .11540+ 3054+ 19363 

Junta .11160 .11040 .111*5+30582 4902 

Septa .10780 .10665 .10740+30638 4331 

Ed. rates 7328 Mam Mtos 4.179 

Mans open tot 354ZL off 7*1 

3-M.OWTH STERLING OJFFE) 

ESMWtn -pis of ion per 
Marta 9248 91*4 9245 —033 120.959 

Junta 9258 9153 915* —034 138415 

55*2 2P 4 9168 9171 — °- M 101730 

£*2 aw 92.90 9231 -035 91272 

S-l? S5 9 W- 11 - aos 66.713 

2-31 9J26 9337 -0X15 71221 

SepW 9345 9338 93*0 —0.05 57555 

EsL nice: 71 Prev. sstes 68 
PiM-opesteL: 005336 up *98 

3-MOHTH EUROMARK OJFFE) 

DMI jetton - pts or 100 pd 
Marta 96485 96470 96, 


Lead 

15? - SITVi 504V, 505>A , 

»23 "* !£? !ES)S3iSS-iS Mj F 

Spot S2T030 522030 532530 SJ 3 S I* 00 ,84J0 TT50 — 1J5 1SMI_ 

4991 33006 ^ ^ 531 °" > 5420 M \SiS JS^S iSS S 


1.969 

1.191 


Aug ta 1*730 14530 1*550 -*J5 ^ 
EsL sales: *um. Prev. sates ;2X7W 
Prev. open Wj 121433 up 1278 

ltULOQ 10*530 1 038V5 103930 BRENT OIL OPE) . ji 

Kkjf) ion a™ Oku, mm UA doftm porbansl - KSiof LOW boo*te - =• 
rugn Lon aase Oige OpUU Apr 98 1+10 1X73 1383 Undv tajHt: 

Moyta 1454 14.17 1*29 -0.01 


Spat 526500 527530 26550 527530 

rtrerant 5290.00 5295.00 32900Q 53003(1 
Ztae (SpKkd Hteb Grade) 

SP? , >oi9te itnote 10131 * ioi*h 

niwora ' «*•— 


Junta 1*92 1*65 U72 -031 M-JJJL; . 

tolta 15L29 1530 15.10 -037 T*^g^ 

Aagta J5S* 1535 1538 -032 


• Financial 

US T BILLS (CMER) 

51 mABon- pts of 100 pd. ______ 

tof" 9508 otta e* rates: 51300. Prev- *>tei : 62371 

Est. soles 817 Mom sates 799 
Mom open tel 12351, orrua 




5 YR TREASURY (C80T) 
Junta 7094* lOftSS 1036, 


Prev. open fedU 22434* UP 1407 

Stock indexes 
SP COMP INDEX (CMER) 
250xMex 

Marta 104170103020103130 -9.50 
tonta 105S30104IJ0104430 A30 
Sep 98 105730 -530 

EsL sates HA. Mrera'srtiS 9*8*3 
Mem open Int * 0 & 26 ft off *394 


FTSE ,88 OJFFE) 

^^*s3£S%aOJI 56463 -543 <**»;_ 

IS 9.131. Pi 

Prev. open feiL: 60*10 off 1*7 



10 YR TREASURY CCBOT) 

Jwta 9iM SlSJi'lSS -l** 1 1,M « 1,MS T'2-n -21 iSot Marn 56583 56203 

£38 ” EsLralra: 9.131. Prav.e-ra: *730 

Decta 96350 06300 06300^335 3*6017 

Mor 09 «9SO 9SJ00 OSOOO^aSS S *009 Mnn » °P“ » S0184I. oH 6809 

ton 2 25.^ 95J70~aa*l 1Z7744 US TREASURY BONDS rrarvn CACeo (MATIP) . . 

MnrOO 95470 9S440 954*0 —0320 59438 S?98- llSw jSS S* 6 * 32745 “ £5 

gs ssssnn=g w 

WsteteKtoMrar^ ,wa £^7m*J2I20X**-S*.n 

Mmriwoi fed 790805 04(233, Crf — -» 



Prev. open b*r 2725770 op 7.101 

3-MONTH PI BOR (MATlF) 

FT9 inVon - pts onoo pel 

W-ff 964a 9643 Un *. 6£UJ37 LONG GILT (UFFE1 
Junta 9535 0633 963* Linda. 6*509 (SlODO-DtiAtinlirVini^ 

M»9? 95.96 95.04 95.95 -HD] 4 <« 0 

sassra-tfsas 1 "" 

MhOimi EURQURMUFTCJ pD 


EAMuAISL 

Open fed: *0386 up 1405. 


Commodity Indexes 


■m « i * 


b°32? 


ITLlreatan-cfaMlWpcJ Junta 107.16 10638 106.91 ratiS fon 

Mv98 W34 9*« «.« -034 13*340 Septa N.T. N.T. lQAJn In’in SM3 ? . 


Junta 95.10 9533 9S3S —0.07 21*464 
Sep 98 9542 9546 95J8 -0.04 14*843 


, '0A31 -0.13 

E si. sales: 197415. Prev. goes: 160,956 
Prev. open bit. 386950 up^ta 


142040 

1.71020. 

1405* 

22*12 


t Spams: AAatLA3SodMPm^_ 
M7 Fmncfea Futures Bairns Mr 
Petmtaem Exchange. 
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EUROPE 


French Exporters Offset Asia Chill 

Trade Surplus Sets a Record as Sales Within Europe Expand 


U.K. Software Firms 
Post Bumper Earnings 


Bliumberg News 

PARIS --France’s trade sur- 

?«*»*». data 
released Tuesday showed, as high- 
er exports to Europe more than 
offset a decline in sales in Asia 
shewing that overseas sales were 
soil helping French economic 
growth to accelerate. 

Imports also rose, showing that 
domestic demand was picking up. A 
separate report that housing con- 
struction soared in January bodes 
well for consumer spending., ana- 
lysts sard, as those houses would 
need furniture, rugs and appliances. 

The trade surplus rose to 1 3.8 
billion francs t$2.27 billion) in 
December, from 10.3 billion 
francs in November. For the year, 
the surplus rose to u record 173 47 
billion francs, from 86.13 billion 
in 1996, lifted by weak consumer 
demand and booming exports. 

Financ e Minister Dominique 
Straoss-Kahn said the figures were 
indicative of ' 'the strong compet- 


itiveness of our companies, which 
are solid enough to counter devel- 
opments in emerging countries. ' ’ 
French economic growth was 
driven by exports for most of 1997, 
while domestic demand was seen 
as the motor of growth in 1908. 
Analysts said the trade report 
showed that exports bad not 
siopped contributing to French 
growth, even with .1 slowdown in 
Asian economies. 

"Wc*re just not seeing a 
marked Asia effect on exports,” 
said Olivjer Eluere. an economist 
at Credit Lyonnais in Paris. “Nor 
are we seeing imports from Asia 
soaring, despite their goods being 
so much chtsipcr after their cur- 
rencies Tumbled.*' 

In December, exports rose 4.2 
percent from November, to 144. 1 3 
billion francs. They rose J3.7 per- 
cent from December 1996. Exports 
were led by food and agricultural 
products, including wine, aircraft, 
military equipment and cars. 


Exports to Asia, excluding Ja- 
pan, fell 24.5 percent in Dcccmher, 
to 7.63 billion francs. But that ac- 
counts for just 5.3 percent of 
France's total exports for the 
month, and the decline was com- 
pensated for by a rise in (he surplus 
to European Union countries, to 
8.275 billion francs, from 4.2 bil- 
lion. The deficit with Japan was 
little changed, while the deficit 
with the United Stales narrowed. 

Imports in December rose 1.8 
percent, to 130.31 billion francs, 
and were up 8.5 percent from 
December 1996. 

A report from the Housing Min- 
istry on Tuesday showed that hous- 
ing starts rose 9 . 1 percent in 1997. 
a further sign demand was picking 
up. And economists said they ex- 
pected demand lor housing to pick 
up even further in months ahead as 
economic growth accelerated. 

France's economy is forecast to 
grow 2.5 percent in an d 2.5 
percent to 3 percent in 1998. 
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NatWest’s Equities Exit Pummels Profit 


VfSter- 

SpSe/s--* 


Reuters 

LONDON — National Westmin- 
ster Bank PLC said Tuesday that its 
pretax profit fell 10 percent last year, 
to £1.01 billion ($1.66 billion), be- 
cause of the expensive exit from the 
equities business by its investment- 
banking unit. 

Chief Executive Derek Wanless 
and Chairman Lord Alexander ad- 
mitted making mistakes in the com- 


pany's failed attempt to build a 
global investment-banking compet- 
itor. National Westminster sold its 
NatWest Markets investment-bank- 
ing unit after the unit posted a loss of 
£706 million. National Westminster 
took a charge of £292 million 
against 1997 earnings for costs as- 
sociated with the sale. 

Mr. Wanless and Lord Alexander 
used words such as ‘‘dreadful” and 
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Germans Plan a Mega-Union 



Reuters 

FRANKFURT — Germany's 
major jpublic and private service-sec- 
tor onions decided Tuesday to merge 
into what would be the largest labor 
organization in the Western world. 

Hie new union, to come into being 
in 2000, would have around 4 million 
members drawn from seven service- 
sector unions. It would surpass IG 
Metall, the German metalworkers* 
onion that has 2.7 milli on members. 

The new organization would be 
composed of the office workers’ un- 
ion DAG, the public service union 


OeTV, the postal workers’ union 
DPG, the teaching and science union 
GEW, the banking and insurance 
union HBV, and the media workers’ 
union IG Medien. 

The German rail workers' union 
GdJED would also be linked to the 
new union. 

Two of the larger members of the 
proposed mega-union. OeTV and 
DAG. together represent 3.2 million 
public-sector workers. A successful 
merger would bring DAG under tbe 
umbrella of tbe German trade union 
federation DGB. 


‘‘difficult” to describe various as- 
pects of the company's perfor- 
mance, but Lord Alexander insisted 
that the Nut West Markets debacle 
had obscured the excellence of the 
company’s underlying franchise. 

Mr. Wanless said the performance 
of the investment bonk had been hurt 
by the uncertainty surrounding the 
sale but said the corporate advisory 
business, which will be renamed 
Greenwich Naiwest next month, had 
had a good year. 

NatWest’s shares closed down 45 
pence at £11.04. 

The company also gave details of 
its exposure to the three Asian coun- 
tries that have sought assistance from 
the International Monetary Fund. 

National Westminster reported 
South Korean debt outstanding 
totaling £1.21 billion, debt worth 
£255 million in Thailand and £25 1 
million of debt in Indonesia. 

NatWest also said it had a total of 
£59 million of nonperforming loans 
to tbe three countries. It has set aside 
£80 million in provisions against 
possible losses related to its busi- 
nesses with Southeast Asia and 
South Korea. 


LONDON — A trio of stocks in 
Britain's buoyant computer soft- 
ware sector posted bumper earnings 
Tuesday, with pretax profits rising 
as much as 56 percent, 

Serna Group PLC, a British- 
French company and one of the sec- 
tor's leading lights, posted yearly 
profit up by 28 percent, to £64.1 
million (S 105.3 million), while Ad- 
miral PLC and Capita Group PLC 
did even better. 

Software stocks have been star 
performers on the British equity 
market in recent months and the 

sparkling figures highlighted the 
sector's strong earnings mo- 
mentum, analysts said. 

The industry's increasingly high 
profile has already been recognized 
tn the London Stock Exchange's 
decision to establish a separate stock 
sector for the technology shares, a 
move that lias also helped heighten 
investment demand and focus at- 
tention on the sector's growth. 

Serna's shares — which hit a re- 
cord £19.25 last Friday, after more 
than tripling in value in the past two 
years — fell 7.5 pence, to close at 
£18.85. Admiral's shares rose 67.5 
pence, or 9.3 percent, to 787.5 
pence. Capita's shares rose 9.9 per- 
cent. or 35 pence, to 389 pence. 

Admiral said pretax profit rose 56 
percent, to £17.55 million, in 1997. 
Capita's pretax profit rose 49 per- 
cent, in £ 1 8.3 million. 

Serna's profit expanded 28 per- 
cent. to £64.1 million. 

Clay Brendish. Admiral's exec- 
utive chairman, said rising profit 
was being driven by the demand for 
software services in Britain and 
elsewhere. 


Asian Fallout Hits De Beers Shares 


B Lumbers News 

JOHANNESBURG — Stock 
in De Beers/Centenary AG. die 
world's largest diamond produ- 
cer, tumbled 4.6 percent Tuesday 
on renewed concern that flagging 
Asian economies would slow de- 
mand for diamond jewelry. 

De Beers closed at 95.20 rand 
($19.22), down 4.60, after failing 
4.4 percent Monday. Merrill 
Lynch Smith Borkum has cut its 
recommendation on the stock to 
“neutral” from “accumulate. ” 


An analyst at the brokerage 
said: "Tbe Asian markets are not 
doing well, and there’s been talk 
in the market of a dividend cut. 
The third CSO sight is going to be 
critical — if that's worse than 
expected, we are going to see 
downgrades coming through.” 

The marketing aim of De 
Beers, the London-based Central 
Selling Organization, or CSO, 
holds 10 auctions a year, known 
as sights. The third one is sched- 
uled to begin March 23. 
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Paulo was closed Tuesday for 
a holiday. 
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Investor’s Europe 
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"Major European countries are 
also growing at unprecedented 
rates,” Mr. Brendish said. 

He added that economic diffi- 
culties in Asia did not seem to have 
curtailed local demand for infor- 
mation-technology skills. 

He said Admiral's profit margins 
increased by 21 percent in 1997. 

Rod Aldridge, Capita's chairman 
and chief executive, said there was 
still huge growth potential in Bri- 
tain, where Capita had already won 
more contracts this year than in the 
first six months of 1997. 

“We’ve got a very active bid list 
across local government, central 
government and the private sector,” 
he said. 

"And I’m hopeftil that between 
now and our half-year results 
there'll be other things* that we will 
win.” he added. 

Mr. Aldridge said a recent survey 
estimated that business outsourcing 
would grow by about 29 percent this 
year and by 23 percent in each of the 
next four years. 

Capita’s share price has more 
than doubled since January 1997, 
and its market capitalization has ris- 
en from £S million when the com- 
pany's shares were floated in 1989. 
to almost £710 million now. 

Scma said it expected growth in 
most of its markets to accelerate in 
coming years. It said expansion in the 
United States was a top priority and 
that the company planned acquisi- 
tions to expand its presence there. 

“Most of tbe markets we address 
will continue to grow over the next 
few years at a faster rate than in 
recent years, with the exception of 
defense and energy,” the company 
said. 
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Very brief lys 

• Safeway PLC, a British supermarket chain, expects pretax 
profit in its current year of £375 million t $6 1 6.3 million), down 
from £430 million the previous year, amid a slump in sales. 

• Cable News Network Inc. plans to expand its Gentian- 
language broadcasting Sunday in a step toward creating its first 
non -Engl isb-Janguage television channel CNN, owned by 
Time Warner Inc., broadcasts a 15-minute daily German pro- 
gram to 3 million cable subscribers in North Rhlne-NVesrphalia 
and will expand it to Berlin, Frankfurt, Hamburg, Munich and 
Snmgart, raising the potential audience to 7 5 million. 
•Kvaerner AS's 1997 net profit climbed 52 percent, to 1.3 
billion Norwegian kroner (S171.5 million), helped by property 
sales from its 1996 purchase of Trafalgar House Ltd. The 
Norwegian-British concern, which is also Europe’s biggest 
shipbuilder, 'said sales rose 26 percent, to 73.6 billion kroner. 
•The London International Financial Futures and Op- 
tions Exchange plans to be open for business May 4, a British 
bank holiday, after the decision due to be made May 2 and 3 on 
which countries will join the European monetary union. 
•Turkmenistan and Royal Dutch/Shell signed a memor- 
andum of understanding on a $4 billion pipeline project that 
would take natural gas from Turkmenistan to Turkey and on to 
Europe through Iran. 

•German producer prices were flat in the six months to January 
on an adjusted basis, compared with a rise of 0.S percent in the 
six months through December, the Bundesbank said. 
•Mercedes-Benz AG plans to resume delivery of its A-Class 
cars Thnrsday after restarting production Feb. 9. The car flipped 
during safety rests in October 1997. prompting the German 
carmaker to halt production to make safety changes. 

• Neste Group of Finland said 1997 pretax profit rose 74 
percent, to 983 million markkaa ($178.6 million), as sales 
increased in all businesses. Sales rose 5 percent, to 45.6 billion 

markkaa. AFP Bloomberg, Reuters 
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i'yfH Despite Weak Data, Tokyo Says the Worst Is Over 


In a Signal to IMF, 
Thailand Raises Taxes 

Tah ^ Aim at Targets in Austerity Plan 

Bangkok i? ^ (5 1 8 biiuon >. tv 

raised taxes on easolin ^ Ure ^ as l) “ n four times in 

goods %*££[ Vf"- *V» ,olal of 19 per- 

Strate its commitment tf t d ? Txon ' cent - Analysts said the new targets 

teritypnSSS^M 3 ? 5 * were TcaUstic ■»» the 

wore needed 10 bolsierg 0 v enim6[ „ 

and ^ said hlfiher ,axes on 

manaftaerrSnda ? gasoline, beer, wines, tobacco and 

approved bv the laxes e '8^t imported products would give 

senSaIforTb,nf ^? bmet w ? rc J cs ‘ * c govemmem an exua 9.2 biSon 
target as-eed to wl?SrPf Ud ^‘ bah * m revenue in the remaining 
y4^in W Se^b^ fff0rthC se ^S n roonths of this fiscal year. 
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“The rnnrr-.T.T.TT"*'. ■_ , 71,6 government also raised fees 

keeotax rn'iSS*”? 1 10 on cwnmercial transactions in- 

kSth^K 1 IT 3563 ^ a numn,u m to volving land and properly and on 
SpChu^ pubUc low -** eew-c^registratioSs ™ 

SSlS^n e 5 0n0fn ^ is "™« is a signal of our sustained 

ctShawSS^ I ^ ,an J 1 . s . pendin8 f,5 ? al discipline, to show that w c 
en t been enough. strive to find more revenue to offset 

Thr onuw™ . , , som e 100 billion baht of revenue 

lowered shar P 1 >’ sbonfaR because of the depressed 

lowered its forecasts for the coun- economy.” Mr. Tanin said 

toy s economic output this year and Last year. Mr. Chuan’s prede- 
sata “ , w ould speed privatizations cessor. Chavalit Yongchaiyudh. 

.to finance recent was forced to back down from a 
badouts of financial institutions. move to raise fuel taxes in the face of 
According to the government's a public outcry. 

economy In the new measures, the gov- 
could shrink as much as 3J> percent eminent left taxes on diesel and oth- 
mis year, compared with a previous er refined oil products unchanged, 
forecast of a decline of 1 percent. The gasoline-tax increase “will 
i ne tax increases came as the have no impact on the manufne- 
cabrnet approved some revisions to luring sector,” Mr. Tanrin said, 
the IMF s $17.2 billion bailout Thailand also doubled, to 60 per- 
package that will allow Thailand to cent, the tariff on imported ctga- 
run a deficit this fiscal year. The reties, which account for less than 2 
changes still have to be approved by percenrof the market. The excise tax 
the IMF board when it meets in on all beer was raised to 53 percent 
Washington next Wednesday. from 50 percent. Tax on wine rose to 

The current 1998 spending target 55 percent from 50 percent. 




Prime Minister Oman Leekpai of Thailand announcing new 
(axes Tuesday as well as more pessimistic growth forecasts. 


The ministef sjid he expected 
Thailand’h economic turmoil. it*> 
worst in decades. i«> sun easing in 
ilk* second quarter of this year. 

Falling domestic demand and 
fulling capita! inflows from other 
countries caught up in the Asian 
financial crisis v/cre given as illy 
main reasons for the reassessment of 
GDP growth. 

Simon Flint, an economist in 
Singapore for the consulting firm 
IDEA, said. "People might be 
shocked at the economy contracting 
so much, but it is quite a welcome 
look at realism." 

Inflation now is expected to av- 
erage 1 1.6 percent in 1998. against 
10 percent targeted earlier, after re- 
gistering 5.6 percent in 1997. 


But TaaiLnd\ current ac- 
count is expected to show a surplus 
equal to 3.y percuri of GDP. rather 
than the dclic:- ol ) .S percent ex- 
pected earlier. 

Mr. Tarr.ri listed as his prion tics 
the reform of Thailand's t'nctic fi- 
nancial institutions and stabilization 
of the baht. Interest rates will stay 
high until die bolt: stabilizes, he 
said. He said the Bonk of Thailand 
would use it* short-term bond re- 
puniha.se rates as a mechanism for 
stabilizing the baht. 

Mr. Tanin said the government 
would need to float 70 biiiion baht in 
bonds in the local money market this 
year ;o finance the Bank of Dut- 
iand’s bailout of financial institu- 
tions. (Blvomhers. Reuters} 
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TOKYO — The Economic Plan- 
ning Agency said Tuesday that the 
country's economy was headed in 
“a better direction,” even as a re- 
port showed a slowdown in con- 
sumer spending. 

Sales at department stores in Ja- 
pan fell 3.6 percent in January com- 
pared with January 1997. to 752.67 
billion yen ($5.86 billion), the 10th 
consecutive month of year-on-year 
declines, the Japan Department 
Stores Association said. 

Car sales also felL The Japan Auto- 
mobile Manufacturers Association 
said vehicle sales in Japan slid 20.9 
percent last month, to 352.997 units. 

“There's a crisis of confidence 
among households,” said Andrew 
Shipley, an economist at Schroder 
Securities (Japan). “What the situ- 
ation calls for is very generous fiscal 
measures to ease the pain of re- 
structuring in the corporate sector.” 

Thai call for more government 
spending has been echoed by every- 
one from investors, who sent the 
benchmark Nikkei stock index tum- 
bling 2.48 percent Tuesday, to 
16,198 points, to Japan's trading 
partners, most recently at last week- 
end's Group of Seven meeting in 
London. But Finance Minister Hi- 
karu Matsunaga said again Tuesday 
that the government had no such 
plans. 

Koji Omi, the director-general of 


Aviation Firms 
Take Long View 
Of Asia’s Crisis 

Reuters 

SINGAPORE — Aviation 
companies in Singapore for 
Asia’s biggest air snow this 
week conceded the region’s 
economic crisis had caused 
some problems, but they min- 
imized its bottom-line impact. 

Airbus Industrie also an- 
nounced at the show that its 
proposed 555-seat A3XX su- 
per) umbo design is not yet good 
enough to launch, forcing a 
one-year delay in the program. 

Jean Pierson, Airbus chief 
executive, said that Airbus was 
not vet satisfied it could boild 
cheaply enough either its su- 
perjumbo jet or rts proposed 
new lOO-seater, the AE31X. 

The British engine maker 
Rolls-Royce PLC said Tuesday 
that it expected to lose sales 
from Asia’s economic crisis as 

£n?§*e aSSft on whic ^ 

ISC’^-Royce 

chief executive, said ttecora- 
pany had suffered no order can- 
ceUations and ^tf ^f 
regions, like North Am«ra 
and Europe, to offset die sag- 

**£&^***z~ 

a redaction m d* J®**®? 

options thatare exercised, Mr. 

R ^vSSon companies fromthe 
United States and Europe have 

economic crisis, ?* 

lone-term nature of the bro 
K aviation 
said Asia should emerge from 
this crisis within the next two to 

“ffiSd analysts who say 

“nntfor almost a tinrijftiie 

world’s civilian aircraft in 
about 15 years. 


the Economic Planning Agency, 
said Japan had pulled out of “the 
crisis situation seen in December 
and January” and that “general 
confidence toward the prospects for 
the economy” had improved. 

It was the first time in several 
months that the agency chief, who is 
responsible for delivering regular 
verdicts on the stare of the economy. 


had adopted such a positive tone. 

Mr. Omi said passage of the gov- 
ernment’s budget for the year end- 
ing in March 1999, now being de- 
based by Parliament, was crucial. 

He said the agency would draw 
up another stimulus package in mid- 
March, bringing in measures that the 
governing Liberal Democratic Party 
proposed Friday. Those proposals. 


together with measures already 
passed — including a 30 trillion-yen 
package for the banking sector — 
were improving sentiment, he said. 

Analysts have dismissed the 
party's proposals as a disappoint- 
ment for railing to endorse the 
spending necessary to push con- 
sumer demand and bring growth. 

(AFP. Bloomberg. Reuters ) 


CcmipdaJ by Our SMtfFnm OUft&An 

SYDNEY — Australia & New Zealand Banking 
Group Ltd. said Tuesday it was cutting more than 1,700 
jobs, or 8 percent of its work force, as part of its move 
away from customer service to electronic banking. 

ANZ said the cuts were pan of its “branch of the 
future” program, which aims to streamline the bank- 
ing company’s network of more than 1,000 branches, 
effectively mining them into sales centers. 

The cots come on top of an 1 1 percent reduction in 
staff in the 1996-97 financial year and cuts of 7,905 
full-time staff positions from 1990 to 1993. 

ANZ, which currently has a freeze on recruitment 
except for hiring top graduates, did not rule out 
further cuts. 

“We have a responsibility to our shareholders to run 
a lean organization, and if that means cutting more jobs, 
that’s what we’ll do,” an ANZ representative said. 

Its announcement brought an angry response from 
its unions. "The cuts are too deep," a representative 


for the Finance Sector Union said. "The planning for 
the change hasn't taken into account that they are 
going to try and take a lot of people out of the 
branches, while at the same time they are going to try 
and train staff in new processes and new roles.” 

The job cuts are part of a growing trend among 
Australia’s big hanks ro increase tbeir reliance on 
electronic and telephone banking and reduce the 
demands on branch personnel. Australia’s four major 
banking companies are expected to cut 10,000 em- 
ployees this year to try to maintain profit growth in an 
increasingly competitive domestic market. 

ANZ’s chief executive, John McFariane, has made 
clear his intention to accelerate ANZ’s cosi-cutting 
program since he took over the top job last year. 

.ANZ has the highest cos t-ro- income ratio of the big 
four banks, at 64.9 percent, and Mr. McFariane has 
vowed to quickly bring it down. 

In Sydney, ANZ’s shares rose 20 cents to close at 
9.74 Australian dollars ($6.46). (AFP. Reuters) 


New Official 
Terms Peg 
For Rupiah 
A Risky Plan 

C «f5.V--* <"W 

JAKARTA — Indonesia’s new 
central bank chief warned Tuesday 
(hat pegging the currency to the U.S. 
dollar could carry “high risks” and 
said the country needed to find other 
ways to rescue its economy. 

The remarks by Sjahnl Sabirin. 
speaking 21 his installation as gov- 
ernor of Bonk Indonesia, reinforced 
she impression given by other In- 
donesian officials in recent days that 
President Suharto was backing 
aw ay from his plans for such a cur- 
rency peg. 

Sir.’ Suharto had hired an Amer- 
ican economist to help establish a so- 
called currency board to ensure dial 
Indonesia'* money was backed up 
with reserves of a foreign currency, 
most likely the dollar. 'Faced with 
opposition from the International 
Monetary Fund, however, which 
threatened to suspend payment* 
from its $43 billion economic aid 
package. Foreign Minister Mar’ie 
Mohammed sold Monday that the 
plan would be delayed. 

" It the preparations for a currency 
board are not mature, then the cur- 
rency board will creme high risks." 
Mr. Sjahrilsaidofterhewas sworn in 
:c succeed Sudradjai Djiwandono, 
who was dismissed by Mr. Suharto 
last week. Mr. Sudradjad was an op- 
ponent of the currency-board idea. 

Without rejecting the peg. the new 
central-bank governor called the 
mechanism “one attractive option” 
and said the priority should be to find 
an effective means of stabilizing the 
rupiah, which has lost 70 percent of 
its value in the past six months. 

”lf the cun-ent economic crisis 
continues as it is now, there will also 
be high risks.” he said. “I’m afraid 
that a lot of suffering will occur.” 

The rupiah slipped against the 
dollar Tuesday as the U.S. currency 
rose to 9,650 rupiah from 9,300 
rupiah Monday. 

Washington, meanwhile, an- 
nounced that former Vice President 
Walter Mondale would leave for 
Jakarta on Saturday to try to per- 
suade Mr. Suharto to implement re- 
forms outlined by the IMF. 

Michael McCuny, the White 
House spokesman, said President 
Bill Clinton had telephoned Mr. 
Suharto “several times” to indicate 
his ’ ‘concern with the economic and 
political situation in Indonesia” and 
to express his view that commitment 
to implementing the IMF reforms 
was the best chance of restoring 
Indonesia’s financial stability. 

If Indonesia does follow through 
with the currency board, Mr. Sjahnl 
suggested, it would have to be an 
“unconventional” one, with its op- 
erations tightly supervised by the 
central bank Most currency boards 
act in place of a central bank, main- 
taining the currency peg by keeping 
billions of dollars of foreign cur- 
rencies to back up all the national 
currency in circulation. A currency 
board generally has considerable in- 
dependence. depriving the govern- 
ment of its ability’ lo prim money, set 
interest-rate policy or extend credit 
to banks. (Bloomberg, AFP ) 


SUEZ: Chief Struggles to Streamline a Bulky Conglomerate 
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Hong Kong Hang Seng 10,36334 10,68551 +1.67 

Singapore Straits Times 1,561.75 1,551.91 +QJS3 

Sydney TjTOrciinirias' 2£66J2D 2,655.10 +0.42 

Tokyo Nikkei 225 16,138.00 16,609.43 -2.48 

Kuala Lumpur Composite 729-B4 720.46 +1.30 

Bangkok SET 517.06 Sli 3uFT 

Seoul Composite index 540.89 543.06 -6.40 

Taipei "Stock Maricat index 9,066.46~ 9.147.00 -0.86 

ManTfa P SE ~ 2,1 00-78 2,116.00 -0.72 

Jakarta ■ Composite Index 49A89 5,05.035 -2.01 

Wellington "" NZSE40 2^66^4 2.256.71 +0-36 

Bombay Sensitive index 3,464.69 3,47540 +&18 


49A89 5,05.035 -2.01 

2^266.84 2.250.71 +0.36 

3,464,69 3.478.40 +Cl18 


Source Tetekun S WmiLioiul Kmll Tribune 

Very brieflys 

• Australian corporate profits hit a six-year low in the fourth 
quarter of 1997. falling 4.5 percent on a seasonally adjusted 
basis, to 1 1.27 billion dollars ($7.48 billion). The Australian 
Bureau of Statistics said the Asian financial rurmoil that began 
last summer had had only a minor impact on the earnings. 

• Standard & Poor’s Corp. revised its outlook on the Phil- 
ippines* long-term credit ratings to negative from stable. 

• Fuji Bank Ltd.’s long-term credit rating was cut to A3 from A1 
and its short-term deposit and other debt ratings to Prime-2 from 
Prime- 1 by Moody’s Investors Service Inc-, which cited the 
bank's increase in its stake in Yasuda Trust & Banking Co. 

• Matsushita Electric Industrial Co.’s group pretax profit fell 
5 percent, to 39 billion yen (S303.6 million), in the quarter ended 
in December from a year earlier as weaker demand in Japan and 
the rest of Asia offset stronger North .American sales. 

• Japanese motor- vehicle output fell 9 percent in January 
from a year earlier, to S34.816 units. 

• China is still “the biggest dollar- value offender” in soft- 
ware piracy, according to the Software Publishers Asso- 
ciation, a U.S.-based group that said illegal copying of com- 
puter software cost U.S. companies $1 billion in 1997. 

• Telekom Malaysia Bhd.’s net profit fell 3 percent, to 1.83 
billion ringgit ($479. 1 million), in 1997. The profit decline, 
the company 's first in five years, came as the weakening of the 
ringgit raised the cost of payments on its foreign debt 

• Commerce Asset-Holding Bhd. said Rashid Hussain 

Bhd. should pay an amount equivalent to net tangible assets, 
or 2 . 1 biiiion ringgit for its Bank of Commerce unit which 
Rashid Hussain Bhd. wants to buy. AFP. Reuters. Bloomberg 

Consumer Confidence Plunges, 
Except in Taiwan, Survey Finds 

by Our Saf F mm DvQtacha 

SINGAPORE — Many Asian consumers are pessimistic 
over the region’s prospects in the next six months, with only 
those in Taiwan remaining upbeat amid die economic turmoil, 
a survey released Tuesday showed. 

The economic crisis has sent consumer confidence in die 
region skidding “to unprecedented low levels.” according to 
a semiannual survey compiled by MasterCard International of 
1 3 economies: Australia, China. Hong Kong. India, Indonesia, 
Japan. South Korea, Malaysia, New Zealand, Singapore, 
Taiwan. Thailand and the Philippines. The latest results are 
from the December survey. 

Consumer confidence was measured on a scale from zero — 
the most pessimistic — to lOO.Oneoftheworstdeclineswasin 
Indonesia, where the index fell ro 35.9 from its peak of 95.9 last 
June. The survey also said that “confidence in quality of life’ ’ 
there, which was at 100 in June 1997, had fallen to 40.4. 

The poll found that consumer confidence in all 13 econ- 
omies had been affected significantly by the financial crisis 
except in Taiwan, where the level was unchanged at 54. 

( Reuters , AFP) 


Continued from Page 13 

nationalization of the Suez Canal.” 

Mr. Mes trailer's track record, which 
includes a stint at the head of Suez 
starting in 1995, backs up his words. 
Inheriting a sprawling, unprofitable 
mess whose forays into real estate 
purchasing and management had cost 
his predecessor his job, Mr. Mestrallet 
embarked on a series of bold restruc- 
turing moves at Suez with a speed that 
surprised analysts. 

In 1996. talcing a step many said 
spelled the end for Suez, Mr. Mestrallet 
sold Banoue Indosuez, Suez's crown 
jewel and the one asset considered 
indispensable by most analysts. But by 
slimming the company and concen- 
trating cm industry and utilities, ana- 
lysts now say, he transformed a cor- 
porate basket case into a company with 

the financial resources and industrial 
assets needed to forge alliances. 

Now, the new Suez Lyonnaise des 
Eaux, with about 200 billion francs 
($33 billion) in annual sales, is sitting 
on a pile of cash, largely from the 6.3 
billion franc Banque Indosuez sale. 
Mr. Mestrallet says the new company 
will post profit of more than 3.5 billion 
francs for 1997, despite a 30 million to 
50 million franc mt from Asia's fi- 
nancial crisis, and he expects to double 


the company's earnings per share in 
five years. Like his counterpart at 
Gcnerale des Eaux, Mr. Messier, Mr. 
Mestrallet stresses the importance of 
shareholder value and corporate gov- 
ernance. long foreign concepts to 
French industrialists. 

Mr. Mestrallet, a graduate, like Mr. 
Messier, of the prestigious Ecole Poly- 
technique as well ' as the technocrat 
training ground Ecole Nationalc d' Ad- 
ministration, made his name in Bel- 
gium turning around the Societe Gen- 
erate de Belgique. His star rose in 
France in 1995 when he was named 
chief executive of Suez after its di- 
rectors tossed out Gerard Worms in a 
boardroom struggle. 

Unlike Mr. Messier, Mr. McstraUel, 
the son of a paper salesman from a 
middle-class suburb of Paris, tends to 
shun the spotligbr. “He is a modest 
man, who says what he thinks and 
thinks more than he says,” said 
Jerome Mcmod, the former chief ex- 
ecutive of Lyonnaise des Eaux who 
now works alongside Mr. Mestrallet 
as the head of the new company's 
supervisory board. “He's not looking 
to impress people.” 

But Mr. Mestrallet still has to im- 
press on the investment community 
that he means business. In 1997, the 
company signed 5 billion francs of 


international water contracts, with 
much of the business coming after the 
merger. And in November, Suez Ly- 
onnaise expanded its presence in 
waste management with the SI. 45 bil- 
lion purchase of the European and 
Asian operations of the U.S. company 
Browning-Fenis Industries Inc. 

Though Suez shares have recently 
taken off, analysts say the firm’s hold- 
ing company image has kept the stock 
from reaching its potential. On Tues- 
day, Suez Lyonnaise shares closed at 
779 francs, up 17 percent from the 
stan of the year. Analysts say, 
however, the company remains 
plagued by a lack of focus. Suez Ly- 
onnaise has dozens of subsidiaries 
spread over a wide variety of busi- 
nesses. and still controls significant 
financial and construction activities. 

“The conglomerate image is hard 
to get rid of,” said Christian Duch- 
esne, analyst at the Paris brokerage 
EOFB. “However it's still possible for 
Mestrallet to surprise us.” 

StiU, some say Suez Lyonnaise has 
yet to define its new identity. “When 
you look carefully, you see that only 
about half of the company's sales 
come from its core activities,” Mr. 
Cohen said. “That leaves a large part 
of the company that is potentially up 
for sale.” 


TUPPERWARE: Direct Sellers Largely Avoid the Internet 


Continued from Page 13 

marketing — the next generation of 
old-fashioned door-to-door sales. 
Some suggest that direct sellers are 
resisting the Internet because they are 
built on a pyramid of salespeople. 

“In ma ny cases, the goods and ser- 
vices facilitate what multilevel mar- 
keting companies are really selling, 
which is distributorships,” said Don 
Peppers, a co-author of ‘‘Enterprise 1 
to I: Tools for Competing in the In- 
teractive Age.” .... 

He added: “If you re in the business 
of distributorships, you don’t 

want your end users to go around the 
channels to obtain that stuff. Amway 
recognized that right away. What they 
say is. ‘We’re selling dreams.* They’re 
selling the chance that anyone can 
make a business for themselves.” 


Tuppenvare and other direct sellers 
say they see the Web as an excellent 
way to recruit salespeople, but most 
say that using it to sell their goods 
would undermine the shoe-leather ef- 
forts of their human sales force. 

“It would be destructive of morale 
if they saw us competing for sales with 
them,” said Steven Cooper, a spokes- 
man for the U.S. operations of Elec- 
trolux, a Swedish company. “Besides, 
if someone goes on the Web in New 
York City and sells a vacuum cleaner 
to someone in San Francisco, and they 
want to get it serviced, it’s not good for 
customer service to do that.”" 

Bui Mr. Peppers counters that im- 
proved customer service is exactly 
what the Web offers. 

4 ‘The power of the old way of doing 
business is not just that I can look you 
in theeye,” he said. “What’s personal 


is that I remember what you like from 
the last time.” 

Paradoxically, he suggested, imper- 
sonal technology, especially large 
databases that link products and con- 
sumer behavior, allows more efficient 
management of customer preferences. 
Direct sellers could borrow from the 
model of Amazon.com Inc., an on-line 
bookseller, to better focus on their 
customers’ needs, he said, 

“It’s inefficient for the neighbor- 
hood bookseller to remember his best 
100 customers’ preferences,” Mr- 
Peppers said. “On the other hand, 
Amazon.com docs just that with every 
customer. Is Amazon an insidious en- 
croachment on the way we do busi- 
ness? No. they’re a rejuvenation, a 
technologically enhanced form of do- 
ing business. It’s back to the future, in 


THE WORLD HEALTH ORGANIZATION (WHO) 
Regional Office For the Eastern 
Mediterranean, Egypt 

WHO REGIONAL HEADQUARTERS 
FOR THE EASTERN MEDITERRANEAN - CAIRO 

INVITATION FOR PREQUALIFICATION 
OF GENERAL CONTRACTORS 

WHO intends to construct its new Regional Headquarters in Cairo . 

The Project is to construct an office building consisting of seven 
stories, ground floor and two basements, for car parking and 
storage, including an international conference hall, with a total 
built area of approximately 25 000 mVThe works shall consist of : 

9 Chill Works : Earth Moving & Excavation , Construction of piers, 
isolated footing foundations, a reinforced concrete skeleton 
structure consisting of seven floors, a ground floor and two 
underground basements . 

• Architectural Finishing Works : include marble facade 

cladding, marble floorings, glazed curtain walls, dry wall partitions, 
acoustic ceilings «. etc . 

• Mechanical Works • include a central air conditioning and 

ventilation system, plumbing, fire fighting and elevators . 

t Electrical Works : include electrical power supply 
telecommunications, and fire alarm systems 

WHO invites interested quality general contracting firms having 
experience with similar works to express their interest and to 
withdraw the prequalification forms from the Consultant at the 
following addresses as from Sunday 22/2/98 against the payment of 
USS 500 

ECG Engineering Consultants Group SA 

50 , EIRais Mostafa EINahas Street ,6 * district , 

Nasr City 11765 Cairo , EGYPT 
P.O. Box 1167 Cairo 11511 , Egypt 
Tel: + 20-2-274 47 40 Fax +20-2-274 47 48 

5 , Mostafa Kamel Street Smouha, Alexandria 

P.O.Box 2350 Smouha , Alexandria 

Tel : + 20-3-420 74 14 Fax + 20-3-420 12 89 

Only firms with experience in external and internal finishing of 
a similar nature and quality shall be Invited to participate in the bid . 
The prequalification form and contractors submissions shall be 
sent to the above addresses so as to reach the Consultant no 
later than 15 March 1998 . 






...... 




PAGE IB 


Tuesday’s 4 P.M. 

The 1JJ00 mast traded Notional fAartet securities 
to terns of dote wto&up^^ 
77»Ass«&Wft8» 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, FEBRUARY 25, 1998 




Dh VW PC ifiWgB 


i UMM 

Ln LBM Og> HB|b Ln SU 


Oh YW PE 1og»H# up KM dv | Hp 


















































































< V s -- . Ir- 




co lErj 

r^SHiTs^ 

* ^ag-Haw ** » 

- TnrniEuTOpSSp) ^ IfiJ* 

: IKft E "* ,AmS5 i [Si? 


•» -«.• .’ « t, ■:'-■■.> - ■ 

** --wi ^ . • 7.;*; r . ' % m • ;;;«•?: 
2 "■.'*• i'-.j:.,' 'i. : 1; 

- K- : ;.\ 4 -+.* •;:.>. .< •'■ •; 


1. y. '■ * rj • £.;• 

:■■«.>.•?■ ‘s^ 

*'■ ■ _ ■ .".ov .■■-■ • tXG.'t 

h >t-; f . _• : x- - •■■ *• i- 


» es - 

1/* " T *i > - , . — ‘ ‘ ■£'£.' 

Z?- 1 ?* z-i *- 1 -■**■. *' ^ ; j *£ r ^ 


Spfrsc > i«.»a 
bSms 7w -» 

r!r,L 6 h« 
gsstsssmr 

,ss- 


wiemiBujr 

m lawwwwwn* . 

2' awasw wsct r* rc s 

SWpg;’ 1 »■ »i*6 71 li la 

: jSKiSp, .) -H; 

a** 5 ' ^ -&JI 



: * ’S > #’ ' 

;■ r ''?•**• ' 

't- S:.,; 

» ^-r — — 

» -aj:**. — ^ 


! 4K 
j s* 

« S SS: 
SMS!? 6 £“ ifiiSi 
m^Ri W n 8Bj: 

SS^ rl: 

ELS®"** I lit?. 

SKBV^» 

firtSPi? DEM i»*3 
gS£"& nlg iiiS 

(Smuti 0 i 62X 

«»™ TL l7L ‘BW-OO 

JSSJIJ! Till 13 072 110 

* BEfi 

Sjff * ,MJ1 

»<> i 

KUITIUL FUNDS 

* I* 


ASSET MANAGEMENT 

S^etW®* ' • 


•• r -«-B4iA i 

?|SWgS" D0 ““^ IUW 
\ gssssgtf - E ‘! SJS 

tiSSS»‘88 f !rj?i 

TI V4UJR3 F j| »-d ^ 2 Cl 2 1 1 1 ■ llx 

* !"22*<mCjit a*u“i‘ $ ||j?“ 

b 5 !S5 

B 'nefli«Sb ft 4*Krt. :B pw i l#,,, s? 
^ fagia et-jUmtectmfa i vUi 

e lraKuc-'AnrtiPw-pStV:?* | 

s awaareftr® i & 
3 s ^ 

5 idassprisr - ? ^ 

: gaps, ! 

: sassfiis. > S ? 

b Tw 5ieiiFu.io i -ail 

? Hk'i £s 

3 jnartvftS^Tt; * ji 1 ^: 

5 inBunt-jini-niimB } 

BMCTE01TC0MAIEBCHU.de FBJUKt: 

• Ehnce*. Mairtciin- FViiE''* ra 

J Sam Aflitrrjn uitJ B l iSliJ 

Sf* ? g l- 8 -jT LYO NUMS H3UJE (Bcranflol l* 

7. ini 1 14 .ru 

S- 6 ^El£: ija di sb ilu* peg: 

S’/yBiuta I jii 

n S ' ?£'■ °"i DM 

"> Du FFrura FF u >lo 

n s 1» *4 HrO A« I u 

OiwiliCn M.'Cj,w i i|‘S 

" Dm*\Gmo jon^M, *] iirt 

M CTEWT SUBSr UUTMMGT FUWll 

i« **I I 333 8100 hbj ■ 4| 1 *1 uX 

? S?E22 lLJ t“ lr, ‘ 'dm;» p« mn 
2 frSSS ! . LlF,,lht iWi B dm i is 17 

? ~ 2“2 ,L - : >'■ i 1 -: hfU ; « t.F losjs 

d Ci Pori In tm <Ust> 4 s ism 
a U KontiL'Fn im. iU!ii B 1 ■!«.;« 

•» fi or* ;i_ iik DMA Ov IliuD 

£ ClfKIi.L/llcDKS p"| I4i1n 


» -^v : ■*-- 

*• ■'*; : 


-■vf »;•’ . •., ■ "-.7 


4 ,*K ;«; •■ . 



^MN^ENTU. 

^SSS MW!Fa ■ 


U\ . Sslc’ 



i N4sm 

S 17.7411 
1 1MIIM 
S IIDWC.S 

I 3119171 
s «u 
i uai*oo 
s nun* 

is 1S&1 

SF 131044 

CE FUND 

t 1&C.CG 
DM 1(44113 
t :aoi:t 


1 *U« 

3 S«M 
1 

i ;u4 

t M *f 
r >1 w 
1 Id’l 
1 IU4H 
I 4.K 
1 I Oil 
I 13 14 

i ii nii 
i SUI.* 
1 »3« 

I Mv«v 
MKl liMl 
S iuhu 
S 3* 770! 
i S47 


I dJ» 

DM ItH 

FF tAV> 

A| 1 . 44 

S ll« 

•1 lift 


ffittlEiUEftIBtoi" 7,1 “ ,B 



H -s^f, 


S«4 171(344 

s<* i:i> 
Sr* lOoi# 


0 f“SP! _ DM 47134 

S ^ 

a loam , evaoo 

BIB AUMM CAPnVU, MAHAGEMEIIT 
eft Bonfc ol Branutf] te jumm i. 

. AnonciuSGf wStiB 5 IUJ 
m WcwrUSGr.SiiaSi s 334 i: 
■> AIBmaUsSi.SiraMN ; 

CW GOU3MAW SACHflOlVMAWIT DW 475773 
Bo5rgreS.ee -O om 1 1 171455 

« {MrCMJJnftmfo 1 I4JIJ1 

m ACM CnaB DDpMIUnloo Fd S IBI4.I3 
Ml AIP«* WIND MAHUeMOMT. IXD 
48 LB-VTlp Ba. Hnmnioa HMI I arma 


iWLD-vinr Be. Homan 1 

AMrfB AD3S Fa LtaiOtOl 

AbAa Wins W-hTc Cijdt 


n AKAq Wie R5HfC ajonll 1 
" -W« i5« F B-TiK'- 1 Dec31 s 
n Atthe EWm Eunw until t 
pi Anilia gmo MWi PenVJcfLll I 




* ■ £■ ci." 


sSSm^SSki e ™ sss 

a Aicna GicM fb iDkiu s ntivi 

m ABnohaa FaDA,'Jonll S SKL3D 

a AlBBaHasMaB/iDTiai I 175.12 

n Alpha HOD Fa Q GJaidl S 1MJ2 

n Awn lc*i ArwrlFutm 1 3»l’i 

a Afeho PkKc Fa Usnll) 1 43439 

m AjpMSAM S UAAS 

a Wn SMlFdj Jo$ni * l 40327 

« un naejiB iJani) s joam 

B1 Bocnonnn fur Mrcpr DrcJl Ecu 24440 

a Buamnun Sor HMor Ottai I 750.16 

a CommlOtc Lol Am Argali S 1 .T7-W 

a 5ttn#fcstVqlu*lDtcJll V 21101 

w Hatxl Japan Fund t 1408 

D mdio Pcdanwoce Fd/Jonll 1 92.15 

m LawnyS Vo«u» (DfcJI) S I Mi* 

s i m 

a Otbol Muwmm a io l PM 5 3147 

a lli Gramm On PW S t«K 

b ua Red Estate Sec ra ! lui 


B GiSiPilIiu OftlA 
3 T a !!! 'k lecitim 

£ CS FlfH iD in.- 1 m« a 
J CSPeiWlL KICSFFO 
a p. -'em <ui in ost a 
C>i*cihii} in: 1 ISA B 

- ti .' om -L4 Uoi t'M 
0 l5Hin;.i|UI5rB 

3 cs£t«n>i.-i«ciii , ..i 
0 CS Pun (v Cftam 3« 

B CiFuni ■LirHg«ni&FB 
» Cs 1 ■out <u iponin L'ii 
a cs Pen it 1 f .or. SFii 
7 CI?jH!,.iFt:i.i*.FKu 
d CSMuml-’tl 1L1 iiCF 
r Li V*!*f Mil 15, ill 

Ci Wonrr M**'Li 3M 

CS Mo-c, Mil ,u £79 
Ci Mow, HUd '4_i 
. ir./A-MT. 4-j.i tc, 
a Cl '.uwi v»i it! 
a rj> vwifr m,j i£ w 
S « MWT1 WM it./ IF 
a Ci Mon*« MM ili 
a Cl Mini !.’*■ (l 1 im 

» f.EqiujFfl 
3 C. Fo 


Gold 74 Inc*. 6 
ncvs 

a r, ilB 'L'Jaii vagal SF 

a Ci tqip .-nMrja 

a CiCsiLiLe* aari 
a CS £n iu Krtirris 0 
0 <15 rd IL' StrouCia rof 
s UEoiLjnciOipOn 
3 Cl E3 iD Miuu Ccd 
a C. E n L> -jO> dp u 
' CS SB lU HKe Itur B 
c Citq (0 UK d 
3 CS Eo lu Nm-Amef b 
a CS£ a T/vtl hKUa 
a cs Eq Fa Enciqlc 
0 LSEqFaEiKcn 
0 CSFqFdC44Ml 
e csEoFaGMd 
a csEaFoJoaBn 
a CS Eq Fa Mm 
a csebFo PminB 
a CS Ea Stwi-Mlc Cap '«I»1 5F 
0 £L EqFasmrsC'jccniw sf 


lu ;:u.Mi4a 

U* I4ID740G 
•J- I IV A 

sr iiiii 
iie».* 


211 B 

Jib 
ef 04750 to 

CS 114V* 

da*. :« 1 w 

.-j lulv; 
►► 17.5 

FI ljiu.> 
LHIM7S-2W M 
Fin IM409.9U 
“ /JiJV 
117.1 / 
14/701(10 
t TVCiO /S 
DM 06 'ft 
f IflUAI 
5 lll.-Ml 

DM '0.0 IA 
1/1/ HU 
SUM 
142 40 
Lh 474 n-IM 
SF Id’ll-. 

t isr.n no 

S Bu.lr, 
FI IISIM 
(Mr .’Hi* D 
Em i-.ULii 

V 40413 ft.- 
S Srti: 
PIO 7B64/.U) 
194.71 


a ^ c u m unKTiim _ 

0 C2. nans Fd Dynamic DM 
o CS aamJ Ffl CVaaWC SF=» 
J CS Bono Fd Oyncndc USB 
d CS Band Fd Dynamic Yen 
a CS Band Fd ovnamc 
Bend Fd Gtanal 
FdlUAuiSA 


v 4555m 

rw w 
KU19 
5F 152.7011 
SF 1975 9Uy 
741jJ 
IB7o4 

211 41 
IJI 7S 
1/700 

ISIS 

Y 11UM0 



0 Slcnpig Bai-a 

"fiBSSS ssi amSTA, ?E « 
s lyssisr* If ssf 










f 111A47 

I UdM7 


.nneMAMur— . JJA34 

asasSa^ * 604 

94* 


jCynoaaJBLV. 


□53} 451 414-1 



TbBdBbhfcBSaSxwbteMJf 





i « 


INTERNATIONAL HERALD TRIBUNE, W'EDNESDAY, FEBRUARY 25, 1998 


OuouiIom tuppflad by fund groupa lo mrrnfiil Paris. 1 33*1 4028 09 09, mud: lhiaanOmfcrupai.fr 
For information on how to 8st your fend, fax Kmy Houl at (33-1) 41 43 S2 12 or E-maH : fundsCW^om 
To racolwa frae dotty quotations for vocr funds by E-nnafl : aubocriba at o-hinds49htjeom 


4* rmropu/ v«ji,7d 4 i’aa 

w riinitBjt uoc , > ura Dm 1 1 <r; 

» timmur uiu Mjinif iim \ •_, aj 

Ci; LUBOPA FUNDS UHITED 

“ Aiouiltfln £ qmh -aid 1 on.’*/ 

? Airrfiu in UOIK0I f jod i OH W 

- AumLit^M r I u JO! 

■ r »iArun r.iriny id 1 jtav j 

b» evcarsT capital jfiet . i-an-rn isoi 
m twim iflo0ni /ratwrua 4 J1 ISAI 

•" L-.rr-JC0pflni Uip ija i MIM 

j! i r j. foun debs Aaer mhgt-mm 

if i 4* li.J Tiiacn Hn 44 1022 mumr 

* I' * uumlrf; Fq L*d S yiftj 

9U FAIRFIELD GREENWICH OROuP 

m Aonmird .nau-prv, Ltq 5 »1J71 

0 IBM. Id mil lm | Mgi 

* Fowflcu Uhodjo Lie 5f io*mv.i 

a rmiTj.u j.rh. lid 4 « tU oil 

* Fopfirid wjm.1 lm ii' lu: jr.% 

m CHhimhirji inn u! j ;a a 

- Manfor irM'huy lm i l!f44 

»i irnhy Irfctl LIS J 747:40! 

W PAIBWAY IttTERHATKMUL LTD 
ip ■jnno'-j Fufw [jm i-aP.jj 

m LraUcTd Aala ► ima mu 

n Itonom OpBonuTKiv » a I uft ■-. 

9AJ FCNRIEN LULLM GWhlP 
« FL’iVllAlM S <0945 

n rt Tiud inblCOHna 3F MM 

BU FIDEUTY INVESTMENT 
t« 'O >52 ;m3si;jo 

•t FvLO-IFv'id S S3S8 

J /ifndil Funp 5 p;-ll4 

* Scmo. uvuHTi Fund 5 .mi 

BU FINANSA MOUF (Fa U I 111 Him 

JimnnH r '.'fljr.iui.iuj.i. Jino’ivj 

m ine'.i. 4v*o ( npott Funa 1 Ov: 

iq Tnr virtnom Pronin- Tuna f v 16 

UM FLEMING FUND MANAGEMENT 
LUXEMBOURG {Tri n3J4lgl) 

IMf 0All5Fur(hs<Av 
v U'lPimHcmd L QuUV Fund f Ilian 

UfFOBEICNACOUWIALEMfflG MKTS LTD 
Iri laman 1 71 r.’a i;U 
a Ai*rnhnlan IUVT5I Co Slcav 1 !4 *3 

d luaillK*i uiml O;. 5(10; l 414.1 

a 1 1* enhun Inw-n Cu S* cr S A-v 

<1 Injisnlnje-jiu'ieBl S 5 74 

.■ Lcrndmrf EiiraYMdFd i 10 i 105 

J LAHu winnuatl Miryl C; 5 1*44 

if MciKuii hnn] Cu5aat 1 as 

m rciuiHBi iimiCalttoi S i-.tai 

•1 KjC-Ji iitit-.I Co vnunv S IL44 

a i.MWin iiwt Co 1 l4Ah 

3 lift! tei MkH In. L41 Lu, 1 1091 

m w.i"ji|irirmyiitiiiG 1 I4H 

<*> I Hr. HoPaiiuan imm 5 yyi 

M FOkEST INV MANAGEMENT iBOAl LTD 
rei oi 441 

m ultra.*, un. m Cl A 5 5 1(LU 

<•> C.lutrali.jlivFdOII.I S lain 

m GmciCDfliFiiud .* s iw 

w -nridi/m. FoCiH-l , 101} 

.n r.k naJCar. Fact It--. j via 

D7B FOBMULA OROUP 

J Funrwlo Fund N9 S IDUM 

)U FRIEDDEBG MULTI-SECT OB FUNDS 
Tat Mill 344-1 171, Fw *4141 344B5T3 


• rural n-7|/ Cuflrii.y S 1011.11 

- Fn~-».io Hum kitrmu 1 jniDIJ 

■ FieAci-jEauihi iiKBc S ‘/V. c I 

m riMerftNMlPoenB S 675*7 

« >h«iUm C ioj *a L-d t 1 1 >1 My 

171 FUND MARKETING CROUP IBIOI 
ru Un Hrn v-ji. nomunn mm Dl Bemuds 
■nMfnrf nnr,. vrm.lmnna com 
tn FMl'-UUOEi id'JcnT t .H 13 

.11 FAV3 N AmcJ 'HJonJ J IftW 


■n rr. 1 /. f mu Vr T GlJanJ 
n. FnV.i-j 1 11 job- 
m FV.GFhmiilicni 
a Cum* >rt Lnj^iti Fa 
m 2 11 ? huv vm rnp*vd7 ill Jonl 
072 FURMAI* SELZ FINANCIAL! 

ibt - j-jj 1 n iv r/,4 rm -rj ) « 

n EcreuyilFaLM 


t .'313 

S l&b/ 

o/.i :«u 

t II M 


: gKSSr^ 

n camik mvmmcms. 

W GSAM CHFQ w &t 
w GSAM CflUOPw 

; 

w GAMSAMOmaflaFNIK 
w G6AM Orodr 
0 GLAM Mover MJflS DM 
0 GSAM MonopMte 4F 
0 GSAMMeneyUHsilw 
0 GSAM Mae, MBs USS 
OFFSHORE FUNDS 
SWISS REGISTERED FUNDS 


0 GAM (Cl 
a GAM El 
IRISH REGi: 

LW 


n) Mondial SF 

HI Podm SF 

ISTERED UQTS _ „ 
lode Dubfei U3-I-470M70 
MA*e DM 


■ GAM EiNOM ACC 
a GAM Cncrll ACC 

• CAM TWiaACC , 


• CAM Vo**? « : DM 

0 CAM Tc*d Bond DM ACC DM 

■ DAM UnMtSOl DM Act DM 

0 GAM 0*1011X25 ACC , S 

SEC REDI5TEJIED FUNDS 
intone MtKMw/ iHfeik2.qim.axn 
ill Eid ifin sbwsny lofialsn-sajA 
0 GAM Ei/TOB sr 

a DAMCHbolA i 

s ^ Baa s 

2 ffi£SS%&° 

J GAM Nolo Americn 5 

0 GAM Mian CllNU I 

5 8SSSMS& 

a GAMcvtasCopitti i 


jnr. ULWPftkJ I nn Li/itJ k*a ||n _ 

: HNBtair I If 
1 ^ 

! c, iBSisft. o iss‘ii.” ,E ”" f , 7,ai 

a Go*a*naye mv Fima ua 1 no*a*i 

B7T GORDON HOUSE ASSET MHGT 
a Opnmol Funa I A79 



W HMH YIELD WtWUl FUND 71 .1597 

1 [1431 J»2 nilF.WirrM 

ill ui DraiaPijnktti I iwt9’ 

H i«l»fn2IKp«H**o IF IjmH 


m MM INTERN ATONAL LTD 

let- Utt; «49 IJIlfai i-MSi kn WO 


n lAMHianGdftW 
a 1AM Mtgn view 


t w.n 

1 H4iu 
5 rain: 


m 1 am ulin Gael 'n.’fd * »;i« 

m IAMUwUI AnsCiSFliM S 6/11.- 

ai IOP INVESTMENT l DEVELOP FIN 

0 iDf GUn Fund me l ijjjj 

Bit INCOME PAFTNinW ASSET MdT (NO LTD 
Safe* iwl. CiiaiHvj mu Boia Cow*. 

1 Sucara SB ha 

In wS.I*,U9Ji» Fine .Bill aeflt»l 
m A»PanwSfril S IN: 

0 Allan Csuct- 9oao F0 f «j47 

m Avon nyoank; ucaina Fa 1 !JB7 

0 tarn Had income Fa 1 arm 

h Alton vaxurWAlFe _ s U-JW 

a Gnxtti cioflQ i«jn rid r u 1 tra 

M INTER INVEST (BERMUDA) LTD 
Im iMIl/isnh 

m Hcdoe hob L Ccomivb Fa 1 9.14 

4 Swag* GNJAlMNFdL-fi 1 9JM 

ADD .Twnw.ftonoeacon 
W WVBT4B IKTL LTD, P0ETT1, Jew. 
re «< iM4di4iUTA.ABuiatiFw s2A 


3 MtodBjm hKOHM rafd L I DUO 

0 SMtdSIWiW l Ha3B 

0 I-loAcci •UneP. C 4 All 

0 QkCUX CCUI -J-BXQt A 35 /TOO* 

j auo uupa GtoMW I 1 7 aiA 

j MromndnanFi.iid I ojm'c 

b Aio fifle v.oireni I 15*41 

j Eunjw' Vknmnn Fund ( I id! 00 

PREMIER SELECT FUND-.. 

0 Amf/uan kJVWpTdf t liUUOG 

0 JUjd r ntnp^JJ S 37oM 

J ALU llin UTC0T1 1 • Svuu 

0 4D3I CSli G3T3 Ki 1 4 =BB 

« AinrCoiv boai DrV i ISJSfl 

a Ckua 3<yiw s a.iu«i 

0 r.tmoeaii Jlm0ir> 3w loJCat 

0 r^cmCmiAu D-m 3:1400 

a GlUMIMeC 1 -.va 

a r.urcemn cone Fund DM rjM 

3 rMaal E nenoro .won rtt 1 ,’7000 

u Guna Gru.Ni S ixui 

VI GlCiOai LPKuft 1 faS.'Jl 

0 Green O-LnaCee; S vjwi , 

j LALn jmnnko Cft0i>l Fd J JJ7 

a Nmn/niekM 9 45* mm 

j Wocranuntwei v hnm» 

0 *iif* Ar-ir im (*,7 5 &vxk> 

a -jinuiR knim 4 oBMO 

0 ivChmH 4 9 14 Oti 

492 ITALFORTUNE INTI. FUNDS 
0 riai 4 lAqa G“>*> ■ J#. L.l IT4L540B 

a Ck>55 P iCaKOCi r«2utv, s 1714 

a Ofl-J*. Initial torfl, * i:i» 

a (I’-ifi lEu Bene) Ecu 1 1 4a 

073 JAMES RIVEN CAPITAL COUP. 

0 L Twam ar Frol?£ei f 5*31 AC 

a .-.FiarfiJS |Frt IJLtu . IhlkilO 

a ill CfOol ucilielcvi 4 < PV4.UB 

a *Ji4nr; F0 LK 1 Frft llf!l| 5 1029 2IC 

a LwroaeroL , 0(F(r>llE9i S ibvjiI 

. 'jSJiehenjr iFrti IJtDI V 

mjuuifl BAH GROUP 

3 I'crojna SF AD* 

J. CoMha* sF 746409 

« CdunariCuieo* 54 iuaJ 


H Ccrrair ii Fa LM Ii:/7MJ* , 7E 

a JiT.hnlon CrwJ 5 1447 7Vf 

0 Aca-fj ii-.a fund s :/iur»' 

i> AriNinosa Drawn* Fima 1 ijjs:E 

J Llm irrr-Jnion**. a Lid S IS5TJ7E 

a WiieigcJqFuijLid S fid A3 

> TII« Pchrt 0MJ» Ml CO IIBJATJIIIE 
GA.RATE MANAGCMCNT LIAAITBD 
91 Tnv [.»,l] Fund JKH-in U1 W71' 
GAIA CURRENCY FUNDS I PAX 13503 
Tei- iSi I 4-'i VlBU For. SSI 1 67a iKhj 
0 Gau K-acr 11 1 l»l * 

£ GAIA Ft I 161.93 

BT4GCPIN0R FUNDS 

Geneve Te 41 U.’KiUOFmal S TStOHH 
r GrBnxlA USD 1423 

a Scemi/I wand Fund USD 544.9934 

Hi GENESEE FUND LM 
a IA) beiOK EBQK S 11X34 

GIANO CAPITAL UMfTED 
3 GtonoCooroKUSSILId t 101169C 

0 GMnoCdBml Ud DM JTJJVIE 

*** 071 GLOBAL ASSET MANAGEMENT 
IFAX: IAS. «39BIL UK7GMW RSOlJto* 0503 
INTERNET SITE ■NIpdTVm.MHMriBaaLCM 
!1 AhkX SLDcuMaLl of Man 44IA74-A3b037 
0 GAM Asian Mun(-Ftf lac SO I ini-H 

a GAM Aslan MuMFFdhu; DM DM Win 

0 GAM ASOfe MlM-Fd Inc GBP £ 10392 

0 GAMEmeiRfeiB Mkbhic I 9960 

■ GAM Japan Helen Q _ V 

0 gam u-wraged DM Clots DM 

w G7JU ( speck* Bono t 

a uAU AfeurMtaiFd I 

m CAM Ammagc S 

0 GAM ASIAN I 

0 GAM Auon Bond Fd 1 

m GAM Aj4aii Dev MUl 1 

0 CAM Aosmila i 

IT GAMbSdDM DM 


1 Cnptrel AppnxJaHMi Inc 

iSSLa. 

1 BatarandkiMmalkMcl 
EasSASM 

ImraMknMn^d 

HWt*R 

•ftrwvTirnn FBlne 
Japan mesa 


.1 I urnor Bjvj F urd Ecj 

a MHU Rond Fund l 

d PirtiO Bond Fond AS 1 

0 Lwbi Bonn Fund SF 

J DM bead rued DM 

1 LcjittP Bond rufld & 

c / 40001 Bond Fund C 

<7 Lum Slaca Fund Ecu 

0 us BMek Fvno t 

0 r-n- iLc Moca Func I 

j Lniu SToci. F uno SF 

0 SffiYiC j*T. iloa LF 

a JORin S». t Fend t 9 

a 7icimm Slack Fund Di.’ 

j SmtjoI Gomor voca GW 

o rrsnr. Cow IF 

j £>M Ctrn Fine DM 

a ecu Chi Funa Ecu 

a MriUnoCmh Funa t 

a Ooilwtcaa Funa S 

0 iitnai Ficnc Ccui ff 

0 CfJtcnCi MB AMM SF 

0 Central Eunpe Slack Fd AC 1 

ON JYSKE IMV Cn JYSKE BK DENMARK 


SF 95LT4 

iF amw 
5C UrAJj 

OF 41:i4! 

iF '5.741 

s .--a*.' 
Ecj 711M 

1 MlA 

sf is::a 

DM "vex. 

SF »W '» 

C,:.* I-.-4 65 

Ecu M.-JU 

I 2/1 Ml 

k 45 A4 

IF MM 

LF irt.-a 

1 teurca 
bv m.n 

GW tftji 

SF ILIV.V9 

DM UC4l 
ECU 1*1 7 -rt 
L 11/104 

s i:49ja. 

FF 1 BIG *0 
SF ilAT7 

AS 1W1.W 


e J.l Jaaan«w toulrv Fd 
j JJ. SaMWiEouitkFO 
m jj SoagUhswiuFg 
/ J.i Etmpean mna Fd 
0 J I. Gannon Bonn Fp 
0 Jl Drltui Band Fd 
0 j I. SoaiMli Pend Fd 
m J.l Swetlin Bend Fa 
a JJ. Di*Jr Cond Fd 
a JJ Eon Snon Tctra Fo 


TECHNDUW* F-GflTBC-wO 

0 rpaot * 1 I4.7B 

j Cum a 6 14.11 

0 UB29A i 673 

a Cm B c 6 to 

UiSM*4j.CAPPWt?9ui3 

a Cmjia i lev 

J CwaB S n y 

uiSIQTUN’ POR'FCrJS 
a era 4 S l ADl 

a iSJa i iua 

JVCRlC naTuRIl R£ SOURCE i >7 Fl 

J LlaylA 6 12.30 

0 renfl S has 

j OniD S 1112 

DRAGON PCRTTfllfl 

0 ihwa s i:ci 

0 (Ml I K-*9 

0 Coa u 1 1ID* 

•> Ocn 5 C A!* 

e obm a t t*. 

Ill MCTBUJ. LYNCH GLOBAL CURRENCY 
BOND SEMS NAV at W n«9l 

AC, ,-jl AbL£ ftAie iECi/H.TiEs PTFl 
4 dwA 1 <24 

ASu^rStB BONG PCRTFCUO 1 ,44 

0 OOHA-1 f 69} 

J CI311 » J I KC47 

a i!ral> » ejo 

AJ^MUU DOLLAR PORTFOLIO 
0 CUSlA as :sda 

6Um3$!n CSlLAF PCRTF8U0 M ^ 

j nan 4 CS 19 Ja 

J C9BH B a ItMl 

CCReiMATE HIGH !'.££«£ PIPE 
u- Ocu A! S 0.^ 

a -,iw3a: t i«Jj 

3 2e:fr< 4 NTs 

/ crwb-2 S :jr* 

OEliIlkJiE MARK FO RTF GUO 

J OCS1A W 1**4 

/ araC CM l*4» 

eUR'V-EAH BOND P3RTF0UC CM; 

e DfllL! Gtf 1430 

j a oua.: dm ;> tc 

a ffcrr-l ft.1 3W ! >- «< 

r curue-: _ c* 

EUROPEAN SOW P£R7F*lL73 ;u«; 
a rianA-l S *U 

0 CU6-.A-: t 1122 

GAUB-I S 634 

a Cau B-: 1 !-j92 

POUND STTRL’NG PCRTFCLiO „ 

d Clem * C 51C 

O lion B r LG^i 

LOPF-Jiiarc .N-.ESTUENT GRADE PTF-. 

3 OcsaA * IACI 

* Cenv A 1 15.4/ 

rEA pCRTFOliC 

0 £o»» f ia* 

a tenao _ y I4» 

MULTi CL-fiRlNC, 90ND F-TFL 
j :taJ 1 I ldi 

a 'Goss a: s 2’Ju 

3 4 H 555 a 1 t Il-a 

.- C3-I-.S.J S LilC 

uS F c 3C«AL SEC-.a. 7l£S PTFl 

j teut ; >'i 

a 'Jail 3 S I Lis 

lit MERRILL LYNCH INC PORTFOLIO 

0 OwA S 1131 

= Con a t 1132 

J Ocas-: 1 1131 

ns mimiil -men uou touirv rm 
a moon Estr*-C rat; a S °aS 

a imban Eq fviKism 0 » 9*4 

11/ MERRILL Ln*CM ME1UCAN INC POST 
j MEBesr .Kimc.5 S ICG! 

j *«■**•. intiP’rjjO s :q 3 j 

j .-water Pra p* “* s ^ 

a ’Attuai >c p«v pw.OD s xai 

I! t MERRILL LYNCH NAVaj a BCD _ 
■t Ssexi Fvwirj Bjt* i 5 99 

DGLLA-4 ASi£ fi PORTFCdJD 
c incjwj-raiioJ i iecra 1 1 oc 

C '-.liManei 1 l-nav: i 1 Jt 

-- Cenw .ran S .JO 

WfUXiLLLVMCtSP'VPT.TCaW 
aC^lO :nC5.«£ K> >Oi_ 0 
: to.; s 'H 

J ClastJ 5 7ft 

119 MILLENNIUM ASSET MAUAGEUUJn 
m VJ.UCnMCI i 1141 JO 

ti iWI Cvv* LfurrSDna SF lik?L* 

m SWi i«n»'."-waTSP! ,F 143* 1 J 

■P MtaiwScmFl SF H1*J5 

■vt meliSTaWCjrv'SLlrraT S ISvITi 

n UaSGasit CjtrFC t 1=633 

3* MINERVA CAPTTAL MANAGEMENT 
T 44 1*1 «C9 00 *7' = 24 171 *9 2157 
n Ten SBC* Fd S 5642 

130 MOMENTUM ASSET MANAGEMENT 


a Ottiroa E i/Wpant GwTn 1 

0 UPMaaFe-tor » J rwr: 

S CHftW-=W«*’,Fd d .’/TWJ 

S CP2WJOTW&W, S OMC 

J O-tv-Wl ^AM'^n-Fd I I30IU 

s OvyicfY JAG015F5 I jivSca 

p£RPE tja. rFc«n;si -NC act tii*r-i.’D 
d £ lire Css i i.TaCSi 

« 6 SOwIrstklkQst ( I Rat,: 

3 i"»i Dora Jjess * 1 uiuj 

a LSSBoneudu _ S 10*71.' 

a kHwayMBidCai s 1353:2 

MBPKTiTlOE -GEOUP 


_ _ 5F 14192 

0 »CF GctCv<53 .^*7 DM 19104(1 

0 PCFUBBCJS S MX 

0 P.*F honsve; !LaJ J ,560* 

0 PCCVtiN .« J i'JAi 

a BL* .cTTmc — J, Fd S»*3d 

■ R.GFvGSv/ik*. PW 1491)30 

0 RCF .aTTC lJL l)I IIBMBJ50 

0 D.C.F MCic FI 17X1,2 

: S5?5f3SSew 5 iiS5 

0 »«; 4 Firs BC use J 97 IJ 

a PesPittM Sr HS5I 

. » t . BrawCuF SF T?1 £ 

a a.Fi lSIik?-' us. 1 Itm: 

0 PF vyOMne FEM iUNl 3M -75 45 

0 PFj ijaaCEr, iluU Ecu 547. W 

0 R':.S«F«..a- F= 179? 47 

0 RF-. k-saonaMP -a C (J/.I5 

0 B.F.L -/JSanfi iF R .33' IF WJ7 

0 BF, vdSmd liSD ljv. 1 3MI1 

£ ps.F ■■■■3?a= Aa Coo l ax 

j R.FJF L-.j^U.PUl So I *1H 

0 SGiF iwan i TF556 

0 “lli c V3*0C«S l SaX 

9 P > LdViGkTKa 1 944. 

. 5.-F LK^SLM* I 1J437 

■ K'MEc** S del 

t P-F .IJogyM } '.60 

* rts iL-caas i wii 

* Pi? EsSM-.Eimpe DM 51423 

a J-( Erjriur JC t ITtai 

* S'B Huttfaour _au E=i 274JM 

* «;* EwjiLBi Ecu «ih 

■ »7F j-'.iacjGU'.LX'C t *fvto 

0 Peas 4 P j*7 SF IJ94i 

0 psap alb jttoiw f: s iAi? 

> F(V35f2Ws SF 10,1 K 

a »or i*Tj uls soa: £c? sf ibxi* 


9 iiS5 I 

si 

sf n as 

l i~ it 
DU 1/545 
Ecu 547.79 
F= 1W47 
C IJ/.fl 
IF 140 !7 
1 5MI1 
t ax 
% vOi* 

1 TFito 


SF 13935 
s 4il» 
SF 10,1 75 


1*1 PREMIER INYCSTME NT FUNDS LTD 

-.ol; t£3 ■ IX GT. Grand idwrar 


- Vr4lv5(tol« 4 3159U 

0 Ji*=4r i-aidFjnd 1 1S247 

■9 >rr f D<4C >031 PC5 Fd I 75-cJ3 

- PiW.vrOcec'EJFa S ICJG4 

- h-lit TS= Ff*.^ Fd S II 3371 

1C PRIMED FUNDS 

- Pr, 7BC.--JCC-Z 1 113 

r- Pr.Tjo -.or. 1 - P u-rd t Hi 

nniY4l £4 PITAL I KT EXNATIONAL LTD 
7 4*1 rvr iSi r 441 3-5 39?a 

0 PC-dey .fciETFtdecQFC S I0U1 

PNYCC WESTON INCORPORATED 
*0 or. 'L2i:«Fd* .(33i(45CS*l 
0 irn-israKFce S 45 

1*1 PUTNAM 

0 F.-3xn J- ,rC 1C '.dT S 1JJ4 

a riftcT.jriKikttAFa 1 :j 

a P.j-iaai f JA i 337 

144 QUANTUM GROUP OF FUNDS 


S I SIX 

■ Ererj.-flJrakt-'FsH.V. I *WJ» 

« L.dS-ij-Cfe v S 3Jnr.'0Q 

0 Xjc-.“.-=3Crai S »4JM 

0 Guc7-jn Sn’i F.C3 S 1 63 CO 

■ Cueir .-“iFj-fiN . i zmixi 

- ulc: F.- 4H. s jxijc 

14* REGENT runs MANAGEMENT LTD 

1 L4f=v * t L71 

- Fn-E.-Sdi-Jcd rd S 1636 

n ;ay-a-. s.v vawKUFt S la* 

- S ICC 

- E«li:.W.'i.i „ S II M 

0 Gcane-dtft-13 .: jeF: S »rx 


Sw II9X 

S 1MB- . 

D>« 1(2135 | 

DM no VI • 

£ 131 Ad 

Km IJC5M 
Sf* 1M.1C 

S lldX 

Q7A lava 

W * 

s earn 

DU 1?/W 

BkA 1/655 


a JJ Eun snon ran Fa ore lava 

j Jl Gftnwn Eminy Fd DM I/53S 

J J.L MN EqvByFd S 5055 

3 ji.EncwMknEqFd t earn 

a jj. Doabn ama Fd 0*4 13/05 

a J.l IWnnahattN Bond Fd Dkk 11655 

997 KEY ASSET MARAOE MEET INC 
BuEon T*i 3S3 1 ats^w m^ ^ 

id Kwr Hedy FunElnC. I 

s l ffisi 




m icpw I mi— iPflfT if¥~ 

V99 SlliiAN BMTHEK IJjTDTB 

5 I iM 

9 Mtn-iMMdT Fd II N V A S 1666 

a MMd-SrargpFdNVA t Is 17 

0 MUIB4BBRW Fd NV B i 1564 

a PimM Fin ms aovaII t l(J» 

1 BO LIBERAL BJLA. FUNDS 

TH : SS 21 313 4076 Fat; 55 31 3A2 73S0 
9 JAL5F. Fond S 116461 

a FILM. I Food S 116151 

d FLLM. II Fund S I1 1636 

a F.L5.T. I Fund t 1C^»41 

d SJV J=.EFd S U3HV06 

d 5.1 JD. Fund t 1746*5 

a Uborai Hedge mm Fd S 556263/ 

IM UPPO INVESTMENTS 
Tel na.-|63IQII 53T -3*72*73 
R» 00.(427(511 571-3677 
0 JaW Fund _ , 5 116 

0 IDRAMnryMamdrd J TJD 

0 indanalan Grawfei Fd 1 9JM 

in LLOYD GEORGE MMGMT USD S4S 403 . 
0 IX AntenuFuM, t ISJf 

0 LC. Allan SniDArT Ua Fd S lUfed 

0 LG India RiM LM I J*! 

m SMm MeamnlCePIc S 96l 

I «] LLOYDS BANK NflL (IAN AALASlUd . _ 
0 UoydtAntdeiaPoRaRa S TOT 

IM LOMBARD. QOIER B C1E - GROUP 
d LD MuMton Fond _ SF IDOjO 

s Fss£^as“ F ip m 

LOMBARD OOIEH 0PWJRTUN1TY, _ 
d svribenond sf 7ii J9 

S u%e? KfeMdan & IlMand t lion 


Onneosto Eaci F'Jia 
rhcntKjr. AT.'.errw 
-1 Mcnwanci Asirtnaser 
m weraemm Dennranw 
m McneMur. Enterala 
n Mancraim Lewraocd 
n ilu.n.TX-11 M3L.uwBte: 

0 Monwaur. uo.tf.er Pert 
* Mccentun Daw Fund 
r> Monwraum P^mSpcnj 
a moment um Piet , C omn w 
a Mcmenaro feunnev. 
m Moeieriura Scndamood 
m Mooteniuni i'scs-nnaer 
m CVknontum TeCcn 


133 HAM FOREX MANAGEMENT 

* NAM FX Owonne I 9.45 

H NAM Mufel Hedge SF 109a 

1» NICHOLAS- APPLEGATE CAPITAL 74 GT 

a NA Strn: OtcariaahdS □ A S 13031 

0 NA Sin* OudorfcmiftK. Q 8 | 101 Jl 

• NA FleMbiD uidnW Fd ! 290U 

IX NOMURA um. (HONGKONG) LTD 

J rioaura Jcacbm Fund S 1J5 

IS NORTH STAR FUND MANAGEMENT 
TM1 3*59457310 FJ4S 945 7311 
> M iTTVfsnwnt Fund DtA 55*00* 

0 Ni 1«3I Prittm-oce Fd OU 515M* 

0 NSMUadinymalsnafFd DM 2MX* 

0 NS Canand Fund _ Ok* 297.00* 

» N5 InMiunonalCuwFd S ,2160* 

0 Hi Bd A Mortgage Fund DM. 172-00. 


*■ - rt- E.- u-.-TM fe 
-1 /ay*-, e.* vanwMWFa 

- 'a'nj.-aii'sBf: 

- ferop 2.W54 /».r _ 

0 GcueiE-aeftis .: ueF; 

- Svi* ~?n ’.rl _ 

0 k(**:i:>»T,'( 

» /W'.'WTIR^ 

- o-xctira-rRCsja 

0 BrrirCccEji j-ci >a 

0 Reger r. . ;l-J( b«st Fa 

> Lc:*— F 3 1.-3 

m Be je- <£'■: Fe 
r B-eridir 4SJF- 

- Rtger!»isr«&Fa 

- Rne-t , . l kf3’0 Ft 
■ J.VU Sea- Fire: 

v 70,00.-1 2A=33* 

J Lntoftc- -ii cr»7° Sef 3 

1 juretnaije Am% AMC= 

m josfjvcueaAsi P-.36cFd 
0 u-ucncijedAuetLSeri 
£ uTCfnrtlurd PiTC*5 2 


5 676 

j U 

I VJM 


s ai 

t 1634 
i XOS 


SF 7BIJ9 
FF Run 
t 11093 
DM 55407 


0 NS iTtvfsMwnt Fund DM. 55*X* 

0 HI Iftjl F V n o mct H e Fd OU 515X* 

0 MS M&d inWITUBIonof Fd DM 2MX* 

0 NS Conconl F und _ DU 297JJ0* 

0 NJ InMnononalCuwFd S ,2160* 

0 Hi Bd A Mortgage Fund DM. 172X* 

— 12/ DID MUTUAL INTL (GUERNSEY) LTD „ 
0 UK Foed liuattst { s iao 

0 siMtoa Manwd 1 5-os 

0 European Sredumetei £ *xa> 

0 StoSgSpeeXMorui t 43W 

0 htl ffiea tewraf S A IM 

0 MMr Monoged S *WI 

w Enteiv Aston SOKkinakri 5 Mis 

0 PocWc SndoMtel S 1754 

0 Donoi SgedolMamei S &P7B 

121 OLYMPIA CAPITAL INTL. INC 
Wfetonu House. HanUUan HMI1, Bmnoda 
T«e 441 ZC'IOIBFic 441 295-23(6 
0 AJ5 ATBCroaf Fund I 1SA4 

0 Ali Wonawmn Fund _ S 147 JO 

0 R7LUK Ua Blend Ml FI Ser S 10*07 

0 p.TLiiitBd Tax uen Series t 112.19 

0 FknourvGlDup S 330.14 

0 OtTinpia EmmgfeiB MldS S 1166X 

0 MndLEafem Dragon S 15.93 

0 Windi FnnMr * jMAS 



WRKHCOURT 

Tit U 20 S72 2100 FBC 31 29 67S Bl Hi 
0 eicnssuiTA/nericainc s 

0 W3K9uflS5niln: 1 

w EOdrxurt Futwes me s 


t 229JW 
S lOOT.-WE 
S 2IMJIE 


0 pjcncourt Oppar L Inc 
0 RKmxtjn oppon S Inc 

M9R06K0 GROUP 


T H4 « 

a rg Amoia Fund Fi 33 

9 RG Europe Fund H » 

O RG PDCjfic Fund FI 12 

d RG Bond Phis Fd (NLGJ A H II 

a RG Band Phis FdtNUGjB FI IB 

3 ITGfaenjinjAkskrt: Fd P H 

d PC Mate, Pus Fd <HLG) FI 13 

d 66Matnyg«Ffi|jHF| SF ID 


OBUFLEXLTD LCD 
0 MvRlcwtency 
a Dofcr/VU*wtTmn 
o DoNwlonajmit 
3 Jopawirn 
a Pound EKHkig 
rf O*uK20c 640ft. 
d Difedi Ratio 
d HYEwpCmenclM 


5 ^^(MrPoy 

tf torfss Mirftoifrcncr 
d & nwwimwcy 

2 sSr 

a SSfUSlDMdcnd 
a Swbs FtmcSfedn-Tena 

S SS^Sfe.^ 

d Stoss Franc Dtvjd Pay 
9 Me uwy nec n Cuo 

a Dcutscwavi Snon Term 
a CMf GWw jkdsncid 

s gsasss’^sSSn 

d MfedB Cun D( snduelng 
d NLG MuMeur. Dh 

NMk 

a TTieGroittCntai Fund 
a The Japan Field 


S <368 
X TLO 
1 »X* 

Y 5MAJD0 
£ MJU 

Mn 21M 
H 2622 

S U LL64 

F IvTJ 
S 1652 
icn 11U 
SF 2175 
Tu MJ? 




S3! 


ICOJNCPdilFMlW 

SMn I *!? 


s isssiCfvrysr si 

9 RG Band Plus Fd (USD) I 1 

d RGBOOdPlw Fd (B.EF) BF 10 

4 RG ASiO-PacHlC &j Fd (USD) S 

a RG japan Ecuay ft (USD| S 

a rg ew> ft M rywj „ s J 

a rg N erm iwerfuFo lusp) s j 

s KEsssssm \ \ 

s feSSusg^%|i» i 1 

Mat RaoKDMuAmsienWB Sroao 
156 ROTHSCHILD (GROUP EDM 0« DDE) 
GROUP FUNDS 

Tfet 41 171JM03BB0 Fpe 44171 2*0X20 

0 Asfesi Caglttl Haidewt Fa 1 


IS! 1 


MANAGED FUNDS „ _ _ 

TH: 352 479 3i»)F«; 30 472 9B6 . „„ 

m Eracnjhig Ammca Fund t ACM 

a Force £ori Tieenamti CHF SF Htan.ii 
d Ferae (ton TiEd/Bomei dm dm iMJy 


1 11 OPTTAto FOND 4UNAGBHENT 
72 FrovdR HuaMenMmMia K» 29 
0 CueyaunALW 

: &s£rgis&,iM 

: ffi&SsIwFund 



J Norei Aiwtlai S 1600 

% SDK YoJ 1C84JH 

% isK^ssySm. S5 Iffl 

J„“^ra^ nW,U5EU,T i U ?B S 964 

^=42.392^2 


■ 1123 

'SS 

1047 

UjH 

1662 

30.6* 

27.1* 

6 2107 

its* 

W1,2M S 3, ° 0 2607 

S 2151 

d S 2653 


a Ferae tWTrofiiannH USS S 
0 Lam _ _ ,5 

0 PrOsSroe Swas Fmtd SF 


5 117161 

6 B59 42 
SF IXC.W 

t 15C474 
Ecu 1UX7 
S 1A278 
Ecu xi at: 
SF 166557 
Y 0O5OOJH 
ECO 1381.23 


5 PrtetoryFvno Eincpf. Ecu xi All 

0 WecjCyFundHetoBo SF J66»v 

0 w-jepen Ud v “SSS3 

ADMIJIirf^REC FUNM “ 

?®Bsasjs* , v 3634 
: fcsfafe.'SKft, t 


a pdoSc Nies Fund 
a SeJeqntlnyecSA 
0 UjBanftiss 
a vinoUB/vtaa* 



1 ’8® 

ilBr YFa i ssss 

x^AEnwFd s 6^ 

* ^NuStBv^East&AMca .* "iSS 
n “JSJ 


S 7703)0 

5 7.14 

2*2X0 
» 1681X0 
S 5243.06 
LTD 

S 1468100 
S 10101.70 
S 1X19-71 


S 1B7.94 
5 1*3351 JJ 

m Expcm Fund 1 21084.19 

ISi 5 KAN DIN AVI SKA ENSKUJM BARKEN 
Bmw.YMnMeBeakjeTMder 
S-E-BAKKEH FUND . . .... 




S I 

a toon income Fa ua s I3L7X3 

2BB P AR A UfTENHATWHAL FUN D 
a> CMKASnaW S 1424* 




107 MALABAR CAP MGMT (Ba«nM LTD 
ro MeMhi 11m Fend * 31 J* 

194 flUVERW MmMH) CHS) RMM „ „ 
Ol Mdueno. Fuad LOC S 32695 

111 

F* 7664 

! 931J60 

j "IS 

H SIX 
FI Bijr* 

FI 17696 

112 MERRILL LYNCH BANK SUISSE) SJL 

_ S 220UD 
ECU 30*24 
1 195J.B5 

ECU 2144X 


o gKjci nr 
a Ldicroraam; 
a veamtn jtc 
d jofdniF: 
a LUBlnc 
e 5*01391--: . 
d Norrciwnc: ire 
e TrkptfMi l ie 

o Svwio* kmrtjc me 

u Awavra-I^ttnd inc 

5KAN3lrO«S 

a EodoyirnAc: 
a Eqci-j Irannc 

o tguByGICtc) 
a EanlyHdL RMOURft 

a paiyxso* 
a Ecm/Hanic 

a Eo-JiyuX. 

3 Ecxv coanneioal Europe 
0 ecniy McdoeuaMui 
0 Eayyivom Aiucntn 


l 2&0 

I IA779 
V 77.9117 
S 1X70 
Set 214512 
S 2.1J64 
t 2J4E3 
Set. 9«43 
IM 11X31 


- £«TiD 

“ -n* I,trM fu"J 
559 50* AEI CAPITAL INC 

» ii-irjaiLjir-iupd 
• A-.'I-ihcX: F-.K 

- -■«!.«(, 5* Fjne 
'.ICIR wLDIAL FUNS LTD 
0 ikl-.wnr 

0 '-PAvan 

- .9 uMPattl 
0 5* E.TCaran mUl 
0 5* EmetB-iS 


t 1495 'VC 
r:- i«*.5i: 
OL 4JTC4 


t !«K 

1 '.6104- 

6 TJIJT 

£. M 1*9 63 


1*1 STAINES FD M MGERS (GUERNSEY) LTD 
0 ijNCSVeJT 5 *d I.louidua t 6UAU 

162 SWISS DARK ?«* . 

r -f; lock Pfi^ao Sr^B Sf £213* 


e 54C vwr ’dPDE'. - . t 
3 IbC : xan-T UP 6'iD E> 
i iSl .0; .-WMFiJXl 
a -5/ 1 t,ny ppi »«rteea 
J 10- Esl.*i PrimaSo 


a INC -0 tna SIM WSS *ev tn 
d SEC Fa K-; Mem; Laq s 

3 iKEjP*Hl.nTBgiro t 

I- 5K E;MW!L-M . S 
a Vbc EB ppi SAM Cam USS ( 
a lUCiqPniSA-.Ccm lea V 
3 t~ f ;/*— .-i«7>rCCTtil ft 
£ sacEi*"vtJ L-d.-* An __ S 

a iso Fe rj ErPemEvruSD s 
a t-S! t: F: e/Mr"T3 ■/*■* 5 

: LECOLV-JaFlBO* 1 

a src tunc pula-jo a As 
J iEv IliM /if CaD b Cj 

a SBC£i«prac.£/Ae Dvi 
£ Inc Bond ka-nlg B Fi 

: isi; Eto pto.» = y b E,7j 
tf 12f OSJU Pin F*F b FF 

£ BSSKErStA p.S2 


IF 4IX.15 
*1 25AD7 

CJ 3 If 18 

x:n 

Lm 3SIU 

s XS.Se 
t IB5A 
I IIJJ1 
( Aid 

v loacvu 

ft V:t ft 

* 91*17 

i ui» 
6 I038J4 

1 

AS 1/649 

CS 1BAU 


“B 3475 
pm jgiAVoo 


i M 

l £% 


I 

\ H piS^ 


nc 


1 2 


OcY LTD AJAn/*r7T. 


S w: 


S 911 

S lid! 
9.91 

HlMERRHi. LYNCH EMERGING MARKETS 

S 8St l 93 

114 MERRILL LYNOi EQUITY /C0HVAT1BU 

S^R^mSmESPITL „ 


ASlAHTfeER OPPORTUNm^S PTTL ^ 

aaii B 1 9-7] 

UAWY^PORTFOUO ^ 

S S3 

ffli ■ _ i ^ 


CONVERTIBLE SECURITIES PTFL 
0 XhA s 

0 aSJfl s 

d Crass a s 

GLOBAL ALLOCATION PTFL (USS), 
■J ««* i 

a Qtax B I 

glb^ Small cap portfouo ( 
&uw!£ value portfolio ) 

4 UBtl A S 

d OtotB S 

EUWEQJirTY PORTFOLIO i 


£a1^?AU ERICA PORTFOLIO 

0 OBMIA 1 

a OOM B i 

a chid f 

| S«B £ 

PAQFK EQUITY PORTFOLIO 




cagbyt^NT(yMoi^tosel99ciKfesofimestrT^danyl«thLesgrerfecanl^asv^asiisaF^ 



9 5BC BSH3PM-ESPB 
z sacitr,:P7FvaP& 


FF 9IIB5 
Uf UI43JX 
Pirn 14317.00 

I SAX 


J sac a 303 ftno,j£«F B SF 173L1I 


s 43CBsr?P!P uiaa s 14*15 

5 — C 3CDS Rnl-.'FT a 1 14274 a« 

J secte ISWII'Wt 5 I26VI5T 

3 :nc vgre- '-*ii fo - mud as ij^j’i 
e rtC -■'tnr w*5 c o . ate gF .HnanJO 
: sac 'Arnr, iiuFg U3 Cl 1 1» J* 
j --BL -AarTv ***- Fa - Ei£U Dm 5 MUl 
i sac Alan Mil *0 - NLG FI 16*644 

9 isc wene* v»s Fa ■ lEu Etu E7\g 

r IdC M4ne» 7A*» Fd • Pit cv IIB-.-7U0 
e -.BCAtxek rft:Fa-FSF FF 5->ft.A6 
.- S2C Vjmy *t»» Fi ■ Hi ’.'I "477^30 
j ittc wav y ua: fj. esp F-: vCJvx 

-- ;a;r.-a«* v*r *s- „.-S ai K>oju 
j t -j; vjnev :.-*l Fi . f.9<* C TllCJ 

j vj: Mom tv Fa • lh; ;f 1715 » 
d j 3C vnav i.-t* fc . usoi s »."LLJ 
a suv/wy yufj -jvdii 5 sos 12 
d --KG r«acv IWiiFd -Fn S I2SSAH 
d 5&C6E LdlA-BDI 5 I835J7 

0 '.urc.cFv-n.iHFiiraR s? ijt>w 
a sac«i--pmiCHFi>ap ;.f imi.9 

3 ShCGC. PHI CmF, Otuu SF l46iA6 
a sb-:g-sj f-B-’CMP. iw ,F 1-/4.V 
d .nJS:. phv C-FMi i-vc B Q-.t IIIF.10 
J V"C c.,6 PTF-Q^M- vie B CM 1*31 <S 

6 sue "••O-Pnl :□=*'■ Be. b CM ISlaJO 

3 SNCGiP-PN DEf.-.iCft- DV If-UJO 

d IL'U'O’ Rr*.u!JlvS J lEJIJ 
e SdCGiil Pl-l’UiDI YI3i» S I5WJ* 
d S3L iJlFPr -JS“! Boi B S 1^7 ;T 
r IsC.'ra-P.-n'uiti-ciir 5 iw'v 
d SKC*avr*'aSL-l lrc*i E:j 144847 

a LHC CJW-BVI' -.XiL.l '3 6 £ 111 It 6! A! 

a -.hCGci Ji* (*5.1 3a U Feu I ti/ *9 

j sacGaaFTr ;*sa G.-Q £.-* ro-u 

,J ■*dCf.d=ein.6v !CSi-> '> fjw 
j ill tsftsd Rrourtn 1 '-IOTA 
a io2 L)i-i FiPTOiF I0>n* 1= 55*2u 

a VaC iiyr.F, PM 2EV - W-* DV. =4*.1B 
d i^.liTvnFiPWcSJ 10CL, S £1.-91 
£ LBCDinFraut P-i'CHFvr. iF 'XtDI 
d S&CDrFjnf PnuW»6 S lTMia 
3 SSCEa/'tv FduSA S 7F7i* 

3 SBC EC Fd Cfce- GdSNl 1 »4j; 

a sue iev’yn A-jo t *J-4J 

a IB; fitsw irersn DEM DM '-*6£ 
a SJ--t4xvd «W- U,3 S 141 2 
d st^-sunrieKran «£U Etj. llrx 
3 ISC aaii i* rr<r Slg Fi I78JI 
£ SUL : Cj-Y Frgr ^ rF Xi*7a 
d 59ceeu.6FdGmr.3-/ C.V 1IX12A5 
a -AiC£i,«riFdGeJ 


iF l»6DI 
s lTPua 
S -vr /o 
1 3643' 

J *J.\oJ 
DM in 64 

s lcl 99 

ecl iim 
Fi I7AJI 
FF Hit - N 
C.V 1IZ12A5 
1 lAO-lA 
ft; ijSS/eX 
Lii roTtftim 


d sec eti.— Fo • an i7 no 

d IBlLuna /terranGS 3 £ liivi 

c ' lif tend vest' CNF SF .1*.il 

3 SIC SS'"* Fa L*<Tei1 j-kl IF 12161 J 

0 se; daw friew wars S-- ,a:e, 

0 sa: LL.sf: .vrn sF i*»n 

; Jatttflwiflccr.nJFv - iiritcu 

1*3 Titunm? iNCTfl. 3S31 6AT 1880 

-r Tr* 75J I-..-I tj': .'! J .4J*£i 

1*4 TEMPLETON CLDBAL STRATEGY FUNDS 
0 Ajuer Or* EcvJi S -2 -T* 

a Fe£e,r£..'rieci J ICJ4 

3 Fran", w Mu: 3*:=n: e a O A * 54.73 

3 FnnJin Wll Beocjn F3 a & I 15 >7 

£ lchh AwePtan te n A s 23 ii 

a Lan aiSMrssa Ft C is 4 11 75 

3 G.X J/Gvwwy* ' ’’t’ 

a '4cc3lGra«.ni O B 
3 DM G* - - — GratoN 

J 'Beirttoo F t vu , - - - 

c imiiar Cemsm-n O A S lv6* 

d Lrvseruesa'mC'B A 1t*7 

J mrors f ' , " 3 ' 

3 JS3C7iFu.-0 

• AsiriG-nT. -a 
a Coma f a __ - 

£ Erne.-pi] ML-kfUC A S U2* 

d Inaarund _ S 0> 

d Errrttretuo MBkcnC B t L23 

9 h/raenudure I uunct i ijai 

9 jtcM BakTT^rfl * •”* 

d Gfcco incurae a A 
j Gunai inccr.f O B 

9 Di/iGiorat Bate DM 1205 

- " JAfetj Fi« tnt □ A I 1434 

MWJFlxlacCJB S I2J9 

- -Oerg rows Ftt Inc Fd DM *99 

a ulGoroniateni J ®6< 


a Asm Snctrai Cos 
tf Korean 
a ThaMndFund 
« >**lh Vicia 

maternal Band 
Properly SccurLIes 
211 THE PEGASUS FUND 
a Qo»a 
d Oan B 


16* THE SAILORS FONO. SICAV 
LUXH/.lBOURvL TEL0C35J 462 


>2 462244 3M 
ECU 
Ecu 


i men Tom 'Ji ii3*2jno 

« C&CBcna W IWZOS 

US THE HANGER INV CO PtC 
m Euro SnaArr Cos DM IJ« 

w ussmeaerca s U73 

199 THE WIMBLEDON FUNDST: U» 1938777 _ 
r The WUnUrtiwi Fund a B s 1717J* 

0 The W feim iedon Fond PC S 1B6SOS 

IJ3 TH EMA INTERNATIONAL FUND PtC 

o ThSa?Semri US EquNes 5 12E33 

169 TITAN CAPITAL MGT IFAX 82566 
Fd»44 171 J79 3D37/Pttone44 1 7| J79 3033 
0 ThonEuiD-FkloncJol S 13277 

0 TtatFiDcCo S 117X 

0 Than Fore* S 111. 70 

• ThonCnfrantYPortl S 1X63 

0 TtonGfcaOHrjlBe S 106236 

m Tlron Poragou Fa I I0I.*S 

1» TRAM .GLOBAL HINDS GROUP 

0 Trent Global Irwl PtC t 361 19 

■ Tran* HH EmeiRfeifl M«s * 71«3 

Pie 

in TWEEDY BROWNE VALUE FUNDS 
0 USlMse * 107-S 

* InnVDAIC ,| 27-4* 

0 kin value IF 1399 

177 ms 

Tet«M1-1-ZJS-3S36 FarOMI-1-235-3^2 
a UBSfUBJBjlTwmoMfly 


« iiffisn! 


0 UB5 Ed mv sraunfewi 
d UBS El HIV USA , 

d UBS Praeci nw Swluejland 
BJFCCDWMkiValpIFlft 

s asitsiSs^A 

2 KS KSHEEffi!?* 




R\GE 19 



?U 1*77 IV 
FF 74*495 
£ l3l*J3 
SF KW.T* 

S IIILn 
DM 7057.61 
t 163549 
T 6*10 « 
t 9441 
t 74X37 
IF IJ65 9I 
5S 1BV179 
t IB’eJT 
5M IQ1J-D 

■ UBAM-Lu: SroC AMuiCdF DM IIBLft 
174 SNlCO nNANC14L5E8VTtt5SA 

Pto* I . X2WS 4J1 - 35WU45 MO ■ 

* ai/.f cgnvnL^^nx fc t i»^ 

i 8&ih T ^ , “ U5fl '' e Bm iliax 

a V U A DEM AUen 3JJ 

J U.U.F DEM Sentto A® DM ]JJ3 

9 uue fli«FKdw tn DM Jif^S 
d UMF-Shw-.T^mB DJJ J7'-. 

a umcaEstOrFces =*{ 'Ks? 

j Ur*alr,.FiA3 DM *441 

IAGEMENT 
«99 

SR 140C67 
fF 866*6*. 

t I472J7 
Edi> :*G4M 
DM l«2IX 

0 urJ-«i F5 iTTYn-iTSto SJ PfJAi 
- Un.2T.ipi t£ i'ss Aim’ CT3 * 

* -jni<*!SlaP5M5»JB!H » lJ[Ea 

» unrG.1 WN^aY-juSD j IM'JS 
0 jmCHSISL-W^IursCM 1 J019JI 

0 unFto:icCa“j«!Taot;iD t 10*97 

HI oi global investors n*C GUERNSEY 

a UiaW^Uy FTMt lWH , 

1 nctjK Re/araoi Pcc-pto S lBLO* 
Id 44-Uai-.'7Cri 

VHBffJggtStSSrT’ 33 

mwlLLERFUNDI MANAGEMENT CG 
INTERNET MTtlL000.i»eim u o«Leoci 
Te»-osa4*»i9ai4 

0 TiilerC-LS SrdE-JlESf * -61 

0 tvotjf urreaer Cu* 5 I JO 

a woe xn n X '?{? 

* 9:-<rLFnrreP3 5 IJJ* 

0 v5 6« «.? Ecs-F-jd 5 11*7 

0 W3-erTC4«Tt } JAW 

■ vl-’i-rtcraCei.-TiS-JS „ S 1».J4 
0 WiFeftaK Eji CjNwtie* Ecu ’i» 

0 .TTi:wvqjii> j trade Eta 7F-W 

0 AJaroqLri in* L.T Wkiwo 

0 ueunaoJ.* ura Amove S 2431 
XdWP vftWAKTFUhD PLC 

j tetten A5-4iEP-WFun: 5 ,8jL28 

a APS9-0an'-jf.3 iPTtunmi s lij*to 
a MFVj‘«z*Ei-UtznSev.'l 5 1174W 

1 A-®-,W0a"4!2n£CL.TV S .744-5 

i> HC5:iA.S , J*A'&: - rta S 1DIU0 
111 WP STEW ART GLOBAL GROWTH _ „ 
0 HP strver Guea Gramrn * l4X«-> 

l?9 «P STEWART HOLDINGS N.V. 

-YPSH LAJAMSe- S ItolX 

191 WPS IN reSTKSEWEim SJL 
a 'MPiGrxoiTrjmugy Funs s 187*9 



■CU 17.14 

icu sao7 

Ul 18*1 42U 
LB IITULDO 
LP 12422JK3 
■Jl 113922X1 
Ul 19d7HK 





a UBS Bd nt dedal 
d UBSBdlDTJPY 
p UBS mv NLG 

a UBS Ntv USD 

e UBS Ee tut America LcSno 

a UBSEalnvAvaNewHoru 
a UBS Eq In* Cancto 
e UBS qirvinrfDT 
J UBS c ujv Eurapv 
d UBS Ed .nv Frarara 

a UBS o In/ Gwnton* 

a UBS a MU Gkeai 
d UBS alnvGtod 
d UBS q im Graal BiBaln 
d UBS qlniwr 
a UBS q m* Jonao 

d UBS Inv NomeTWvB »-i Iia».i*r 

a UBS a lav Pacific . J 

d UBS inv Scondintrrio SF 5Iwav 

a UBS q Utv Snon CEurepn SF liAASt 
a UBS 5 mv Sn C Stoptrtmi SF 144X9 
a UBS Inv Ssuln Alrlco _. * _1c2.jny 
UBS Eq few Scam Pta 37&4fl0< 

0 UBS Mv Stwoertand SF 724J7» 


DM r.y nny 
£ 221A4T 

UMi 

CS 120.17, 
123«l, 
sr MUti 

t 

Y 15059X9 
FI 11S7.l4y 



SF 724/79 

a UBS Praroei Tri* SMimiond SF I*is5/? 

tutocngcVbiValCHFlft 

sf iraiiy 

d UBS (LM 30 rmrJCnF T SF lfefljft 

a UBS luubjWdema dm 11432, 

0 |,»* irr^l Bdlrv-OEMT DM infflv 

Bo inv FRF FF l«172y. 

fiClntMTL 
BdlmrtJSD , 


FF 1491J29- 

U1IB506WX9 
S 127J7y 
I 72439, 

Enr BQJSr 

q mv Euroco dm mi *3» 
amvBicMi 1 lisxtv 

a i-ccriM/Em SF 

__ qlOWroDrawin S 

0 UBS ■' *0i C* I.Puiii*kmm fn, 
a UB5 . 
a UBS (Un 

d UBid-UaJ 3C54C-U5Ut.T. S IU41J 

a UBS (M°| .Med Tern LAUD AS tOV7fri 
a UBsSJBMedTeltnl-CAD a JD1M, 
3 UBS ILuv) Med-TJ -CHF A SF 16>#N 
UBS lUAj MetLT LCNFT SF 1I2AK 
ufo SjBMHT«nlOW AOM 1UX 
UBS (loH Meoleml-DMT DM iTum, 
0 UBS 
0 UBS 
a ubs 



M»d Term I -FRF FF S33J9, 
Med Teen i-GBP c io*a3y 
7AecTerat HTL leiisneMO. 




MedTB 

MJBIiw^B 

MMuya GADl 
MM into! 
f.-JA mv- 1 

Mtni 
mmmH 

hUA inv JPYl 



% » 
IM 161JB, 



S 2261091 
S 4380631 
I 306648} 
S MBUtf 


5 2636433 
S 2448050 
S 2510719 
1 274S46I 

















176 UNKW BA1ICA1M ASSET MGT (U BAM) 
INTtRHATlONAL HAMILTON 

: sgg'^udus* 1 

: msa Sbeutop. 1 sis 

ITS UNION BANCAIRE ASSET MOT U1MM) 
IMreiNATiaNALUIXEMBOURG 
0 UBAM-SnwFTMIIS I IXln 


KC. - (M CMffiUfifclM; o-NWiB- 
uifependdd: Sfi ■ uoc* Split; " - Ex-OMdscxJ; 
" - Ex-Rtr - d Oflw Prtea Met 3% pnOev 
riwipl * - PAW wdrifeJE 9*, nAnawdMB 
Bxdwnsoi e - mbquMd auto; vnoi 
regntenid wU l iiasulitny lUftoriiy. PrMkHfle 
0( bid wirioflprari price, EisBtadtsdprieRjy; 
price calcutafcd 2 days prior to pubfarion; z: 






























Sports 


■- PAGE 20 


Low-Rated Games 


Olympics The Winter Olympics 
in Nagano drew the lowest U.S. 
television ratings of any Winter 
Games for 30 years. 

According to the pre liminar y 
□umbers issued Monday by CBS, 
which broadcast the games in die 
United States, the network got a 
16.2 rating — a 26 per cent share of 
the audience ■ — for its prime-time 
coverage. The ratings for Lilleham- 
mer, four years ago, were, 27.8-42. 
Nagano is the lowest-rated Oly- 
mpics since 1968, when ABC got a 

13.5 rating from Grenoble, 
France. 

The rating was also below the 

19.5 CBS guaranteed advertisers. 
The network was forced to run ex- 
tra spots during the second week of 
the games, and may need to provide 
further “make goods” to appease 
advertisers, who paid about 
$450,000 for a 30-second adver- 
tisement 

Even so, the Olympics boosted 
ratings for CBS, which won 16 of 
the 17 nights in the crucial February 
“sweeps period,” when local ad- 
vertising rates are set (AP) 


Redskins Sign a Tackle 


FOOTBALL Dana Stubblefield, 
the All-Pro tackle, has signed a six- 
year, 536 million contract with the 
Washington Redskins. Stubble- 
field, 27, had spent all his career 
with the San Francisco 49ers. 

In other deals, Dallas signed the 
former Miami offensive lineman 
Everett Mclver to a five-year, $9.5 
million contract; Denver re-signed 
left guard Mark SchJererh to an 
undisclosed deal; Philadelphia re- 
signed the running back Charlie 
Gamer to a four-year contract and 
Chicago re-signed the tight end Ry- 
an Wetnight to a three-year con- 
tract SI .9 million contract (AP) 


Patriots 9 Founder Dies 


football Billy Sullivan, who 
brought the NFL to Boston and then 
watched the league outgrow him, 
died in Florida of cancer. He was 
82. Sullivan was the president of a 
fuel delivery company when he was 
granted the rights to an original 
franchise in the AFL 
In the 1980s, he tried to sell 
Patriots stock in an effort to raise 
the cash to keep the team, but the 
NFL blocked him. He sold the ream 
to Victor Kiam in 1988 for S84 
million. (AP) 


Ireland Coach Resigns 


rugby UHiOfi Brian Ashton 
resigned Tuesday as coach of Ire- 
land's rugby union team. Ashton, 
an Englishman, took the job last 
season and was on a six-year con- 
tract He has been embroiled in 
disputes with Pat Whelan, the team 
manager, over the Tunning of the 
team, which lost 17-16, to Scot- 
land in Dublin when the Five Na- 
tions opened on Feb. 7. ( Reuters ) 


D unking the Coach 


basketball Members of die 
Minico High basketball team of 
Rupert, Idaho, didn’t like the way 
they were treated by their coach. 
They got even by going cm a dunk- 
ing binge. 

Four players dunked in warmups 
before a recent game, which is 
against the rules and draws an auto- 
matic technical foul against the 
team. Because of the technicals the 
coach, Blair Gamer, was ejected 
before the game had even began. 

The boys were thrown off the 
team and suspended from school 
for three days. School officials 
called their act “premeditated in- 
subordination.” (LAT) 
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Why FIFA Chief Keeps His Jostling Heirs Guessing 


V 


Are 8' 


Internationa l Herald Tribune 

L ONDON — Dictators never give op power 
gracefully, and Joao Havelange is behaving 
true to type. He has ruled FIFA, soccer's 
global authority, since 1974. He is growing des- 
perate to prevent “his” presidency passing to 
Lennart Johansson, currently the head of UEFA, 
the governing body of European soccer and the 
first opponent to dare tell Havelange his time is 
up. 

Johansson is the only declared candidate to 
succeed Havelange on June 8. But nominations do 
not close until April 7, and month by month 
Havelange pledges support to different men, to 
anyone, it seems, who might oppose Johansson. 

Last summer, reasoning that control of the world 
game must at all costs not be concentrated on 
Europe, Havelange publicly proposed Julio 
Gzondona, his closest friend on the FIFA ex- 
ecutive, as the successor. Grondona. from Ar- 
gentina, soon discovered that he would struggle for 
unanimity in Latin American, never mind the rest 
of the world, and said it would be better for 
everyone if Havelange continued as president. 

Next, Havelange tried to persuade Michel Plat- 
ini, who might be French but at least has the virtue 
of being Latin, to stand. Platini, 42, the co-pres- 
ident of the World Cup organizing committee, 
already has his hands full He was flattered but not 
deceived into believing he was ready, or that 
FIFA’s 200 member associations were yet ready 
for a former player of his tender years. 

So now, Havelange is down to three candidates. 
He is heard from time to time encouraging Sepp 
Blatter to step up from general secretary to pres- 
ident of FIFA. He said last week, possibly because 
he is in Buririno Faso for the African Nations Cup, 
that Issa Hayatou, leader of the African soccer 


World Soccer/ Rob Hubris 


federations, bad all die qualities to be the sue- three months of his tenure to go, is it of immediate 
cessor. ’ concern? Because the administration is distracted at 

With e a ch declaration, each change of mind, a time when it needs to function at its best. Because, 
Havelange re minds us that Ae is the man who built just two days after the leadership vote, will start a 
up FIFA from an organization that didn’t have S20 World Cup which could be die biggest logistical 
in the petty cash box in 1974; now each World Cup nightmare soccer has encountered. 


corning WoridCupforaUhaveanelected porting 

administration. Instead, because there is ia major 
tournament this month in Africa, and Africa is viQJ • 
to all FIFA’s ambitious men, they are m uiKj 


Johansson. Hayatou is to deliver the Afnam votes. 
=_ r rinv. Johansson. Who is OK. 


in the petty cash box in 15/74; now eaca world Lup 
brings in $1 billion, and, according to Havelange, 
soccer worldwide commands revenues of S260 
billion a year. Maybe that is why he can’ t give h up. 
Maybe t hat explains why a man of 82 will not settle 
for life with the grandchildren. 

There are those who have never contributed 
anything in committee other than nod their heads at 
ap prop riate moments. They parrot that the Family 
of FIFA must have continuity and want Havelange 
to remain. Havelange 's legacy, they argue, must be 
protected by a ruler of tike mind. And If there is no 
heir apparent, or if there is divided opinion , or more 
than one candidate, why then papa, Havelange 
himself, must stay to see this great body through to 
die new mill ennium. 

Actually, he has thought of that. He proposed it a 
year ago bat a majority of die FIFA executive, 
having just learned to say no to the president over tes 
attempt to grant die 2002 World Cup solely to Japan, 
said no a second time to extending his office. 

“The kindest way," said one member, “would 
have been to prepare a Flower Road for Havelange 
to proceed into history.” 

A Flower Road is an ancient Eastern custom, 
soothing the passage from power to gentle idleness 
for the elders. In Havelange’s case, because he rid 
the committees and the administration of those he 
couldn’t trust, the termination of his control had 
never before been on the agenda. But why, with over 


Then, in four years’ time, Johansson, who is oil 
will step down and return the compliment and l the 


Johansson is chairman of the 1998 World Cup 
Or gani zing Committee. Blatter is chief executive 
of FEF A. They are potential rivals in a power game, 
and possible pawns in Havelange’s divide and rule 
plot. Yet soccer needs diem to cooperate, to use 
every shred of experience to prevent France from 
being overran with problems. 


F OR example, because African countries were 
the key to Havelange’s gaining power and are 
still, with 51 votes hugely influential in die 
succession, he promised them more places at the 
World Cup. Result: The World Cup has grown from 
16 finalists to a mudh less manageable 32. France has 
to cope with that It las to cope with an imbalance 
between its small stadiums and the massive ticket 
demands, which will create a black market of vast 
prop o r t i ons. This World Cup will also have to cope 
with a crazy idea of rotating all teams so that none 
play consecutively in die same city. 

This will lead, inevitably, to tens of thousands of 
sup porters crisscrossing France. It will provide a 
fertile ground for hooliganism and. -worse, for the 
political extr emis ts planning to use die event for 
violent ends. FIFA is not responsible for die way 
society is, but it has a responsibility to design its 
grand tournament to deal with wider problems. 

Johansson, and each of the mm Havelange seeks 
to set against him, should be concentrating on the 


will step down ana return ^ -- -- 

bulk ofUEFA’s 50 nations will vote for Hayatou, 

now 51. asFIFA president Itispowerblocvctog 

it is the way of the world, but it is devilishly 

“S^lSner in Lausanne, the AfngJ vgg 
crumbled around Cape Town 
Olympic Games. This week. South Africa, en- 
couraged by Havelange and all the other possible 
candidates, joined Germany and England as pro- 
spective candidates for the 2006 World Cup. 

The bartering quickly becomes enmeshed witii 
the canvassing for FIFA presidency and, though all 
candidates bend over backwards to befriend 
Africa, the plain fact is that Cape Town failed to 
persuade the International Olympic Conumtiee rt 
could make safe one city, let alone the 10 or .12 . 
needed for the ever-growing World Cup- P 

The problems, for any host nation, have built up 
nnHer one man's rule, from his lack of vision and 
his reluctance to plan beyond his time. Dictators 
seldom go gracefully. 
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Rob Hughes is on the staff of The Times of 
London. 

■ Manager Quits Aston Villa 

Brian Little, 44, resigned Tuesday as manager of 
Aston Villa in the English Premier League, Reuters 
reported from Birmingham. 
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Ex-Yankee Manager Puts 
Stamp on Diamondbacks 


By Claire Smith 

to' York Tunes Service 


TUCSON, Arizona — The Arizona 
Diamondbacks are a few spring weeks 
away from their debut in major-league 
basebalL 

The new franchise has culled players, 
coaches and other personnel from 22 
major-league organizations. Those in- 
clude such established stars as Matt 
Williams, Andy Benes. Jay Bell and 
Devon White, reflecting a different kind 
of beginning from expansion teams of 
old. The 1998 Diamondbacks are not the 
1962 New York Mets. 

The Diamondbacks bear the overrid- 
ing stamp of Buck S ho waiter. The 
former Yankees manager’s two-year hi- 
atus from the majors will end when he 
leads the Diamondbacks into their in- 
augural season in the National League 
West. And if what is unfolding at the 
Diamondbacks' sprawling new complex 
in South Tucson is any indication, time 
has not mellowed the intense bundle of 
energy that is Sbowalter one iota. 

-The Diamondbacks’ operation is 
quintessential Show alter. The team is 
detailed, focused, micromanaged and 
tidy to a fault 

Arizona's players and coaches are as 
clean-cut as the fields on which the team 
began to practice last week. The com- 
plex reeks of the sort of organization 
and attention to detail that marked 
Showalter’s tenure with the Yankees. 

Not enough hours in a typical spring 
training day, nor enough eyes in the 
legion of coaches? Split the squad into 
turquoise and purple armies and mul- 
tiply the workday by two. Showalter 
does die two-a-days in order to see as 
many drills as possible. 

Not that Showalter will not delegate. 
He prides himself on his ability to do so. 
StiU, the idea of not seeing as many of 
his players is as much anathema to him 
as it was when he ran the Yankees 
camps. There, Showalter’s split-squad 
sessions w ere more than even the Yan- 
kees* owner, the taskmaster George 
Steinbrenner, demanded. 

“It’s for the players’ benefit as well 
as ours; we've got to get to know these 
gays,” said Showalter, who has 62 
players in the Diamondbacks' camp. 


So Showalter rises every day at 4 
AwM. to be at his desk by 5:30. Staff 
meetings are under way two hours later. 
The final drills end at 4:30 P.M., but 
Showalter’s day continues for another 
two hours or so — “quiet time,” he 
says, spent planning the next day. 

Showalter’s focus goes beyond roster 
decisions and flexibility drills. The 
manager recommended where oleander 
bushes be planted at the new complexes. 
Then there were the blank walls, too 
many to suit Showalter. Knowing there 
was no money budgeted for more art- 
work. Showalter persuaded a local artist 
to paint the team logos on clubhouse 
walls in exchange for tickets. Illogical? 
Not if he wants to ensure that his players 
do not lose sight of their new team 
identity. 

Sometimes the manager does tilings 
with a twinkle in his eye, such as making 
a defense drill off-limits to the news 
media, intimating that one never really 
knows who might be watching. 

The logos, the two squads passing 
like chugging freight trains, the my stay 
are sure signs that Showalter and his 
high energy field are at peak force. It is 
an approach that helped reshape the 
Yankees into a contender in the early 
1990s. And it had made Showalter a 
manager who is both admired and 
tweaked. 

To Showalter, though, these matters 
are about as funny as recent assertions 
by Steinbrenner that the Diamondbacks 
tampered witii Benue Williams, a po- 
tential free agent at the end of the sea- 
son. “I won’t even dignify that with a 
comment,” Showalter said. 

‘ ‘I don't apologize for taking my job 
seriously,” Showalter said, his cherubic 
face suddenly stern. “If it comes across 
that way, it’s because I know there are a 
lot of people in the state of Arizona 
counting on us to do a good job. And I 
take that responsibility very seriously. 
And I won't apologize for that” 

So his unmistakable, indisputable en- 
ergy refuses to ebb. The hunger, if any- 
thing, is more intense, perhaps fueled by 
those two seasons without an on-field 
outlet. “I know there’s a lot of people 
who can do this job successfully, ’ * said 
Showalter, who was hired two years ago 
afro- a nasty contract spat ended his stay 
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Assist*— Seattle 24 (Payton 10), Clippers 21 
(Marita 71- 

amtaRd IB 15 IS 27— 75 

Chicago 30 22 28 25— 97 

C: Ugauskas « 7-8 IS Kemp 5-17 3-4 13.- 
C: Jordan 7-14 3-4 17, Langley 7-8 2-4 16. 
IMmmts— Cleveland 4B (Kemp 8). Chicago 
55 (Harper 10). taato-Cleveland 14 
(Knight 61. Chicago 31 (Brovm, Kufioc71. 
CtafoffO 25 31 24 38— US 

Denver -20 23 20 35— 98 

C: Rice 11-16 4-6 71, Geiger 8-1 3 6-72% D: 
Eats 10-20 M 23, Newman 8-16 2-4 18. 
Rebounds— Charlotte 45 (Goigtr 11), Denver 
38 (Ellis 12). Assists— cheriofto 25 (Wesley 
a>. Denver 23 (GoMwke, Newman 6). 


Others receiving votes: SW Missouri St 56 
Nebraska 5ft Rutgers 42, UCLA 42. Memphis 
34, Drake 32. Liberty 3a Georgia 25, 
Marquette 17, Tulane 13. Colorado St 11. 
Oregon 10, New Mexico 9, Auburn 7, Kent 6 
Butler 5, Purdue 3, Kansas Z George 
Washington 1, Harvmd 1, Tennessee Tech 1, 
Youngstown St.l. 


Texas— A greed to terms wRh RHP Dan 
Koto on 1 -year contract 

NATIONAL LEAOUE 

LOS Angeles— A greed fu terms with RHP 
Jbn Brvske on l-year contract 


. NATIONAL BASKETBALL ASSOCIATION 
MIAMI- Adtvoted F Mari Strtcktond. Put 
F Jamal Mashbum on Iniured fist 


Major College Scores 


MONDAY IN OEOB U ET O WN. GUYANA 
Guyana 184 mid 131 
England: 237 and 33 far three 
Match ended ta a draw. 


Kansas BL Ofctahonn 70 
Utah 79, UNLV 68 
ConnecficuT77. Providence 68 


THREE-DAY MATCH, FIRST DAY 
TUESDAY M BOMBAY. OKU 

AustraBo 305-8 


The AP Women's Top 25 


Top 25 tow n s in Aooodw od Press' MISIIBHPN 

women's W a g s ImWM I pod, with 1st- Liverp ool I. E verton 7 
pieeeimeesto pw w H B wes . i e oo n to t hn m u ii NN WW M 
Fob. 22, total paints based on 25 points tor PotateAraenolLftraiil 
•Wp l ics onto thro ugh IpohN ter 25«h-ploce hum 45; Derby 42 Lei 
vote and loot ranking: Ha in 39; Coventry 36; ! 


SocRrawnto 15 35 22 23— 85 lllferais 

Detroit 35 24 24 28-111 14. Vanda* » 

& Richmond 3-12 8-10 14, Dehere 4-S *4 is. Virginia 
14- D: HSI 11-I45-102L B-WHams 8-14 33 l&Geroson 
19 . Reboonds— Sacramento 51 (Polyniee 9), i7.W.Kontvdq 
Detroit 56 (HBI 13). AssMs-Soemmento 19 is. Utah 
(Dehere 6). Defratf 22 (Hunter 7). lf.HmaS 

Seattle 26 25 23 27-101 20. Alabama 

ULCRSHS 35 18 20 27-100 21. Stephen FJ> 

& Baker 12-203-9 27. HtwWra 6-11 3-3 Ifr 22. Iowa St 
csppetv Murray 9-1 2 3-624 PlaltaeraW 6-14 23. W a shington 
4419. H obo— dt-SeqHlc44 (Baiter. Pertdns 24. Wisconsin 
7), Dippers 60 WrlghL Murray 91. 25. Iowa 


I. Tennessee (39) 
2-Connadait 

3. OU Dominion 
4 LMiWono Tech 

5. Stanford 

6. Texas Tech 

7. Arizona 

8. Duke 

9. N. Carofira St. 

10L North Co rafino 

II. Flo. International 
12. Florida 
littorals 

14. Vrmferbit 
IS Vkglrriq 
ISGeroson 

1 7. w. Kentucky 

18. Utah 

19. Hawaii 

20. Alabama 

21. Stephen FJUrato 


STAMoma* Manchester United 56 
potato; AnenoLLKraipaal 4ft Chetoea,Btacfe- 
bum4& Derby 42 Leicester 40; Leed\ West 
Ham 32 Coventry 34 Soulhamptarv Sheffield 
Wednesday 34 Newcastle 33/ Wlmbtedon 32 
Aston Vflla 30c Everton 22 Tottenham 27/ 
Bolton 24; Crystal Palace 23r Barnsley 22. 


NATIONAL FOOTBALL LEAGUE 
Chicago— R e-signed TE Ryan WcfknSght 
to 3-year contract. Signed LB Shanto Peo- 
ple*. 

anaKHATt— Signed K Jay Khchaft 
P ALLAS— Signed OL Everett Mdm Jo 5- 
year contract 

Doran— Re-signed OL Mark ScWereth. 
indiamto lb— S igned LB Jeff Herrod. 
MIAMI Re signed WR Brett Penfcnon and 
s igned P Klaus Wtansmeyer to 1-year con- 
tracts. 

Philadelphia— R e-signed RB Charts 
Goner to 4year contract 
pmsBoeoH— Named Ray Sherman off en- 
sive cwd tag tar. 

WASHiecrroM— Signed DT Dana Stufcfato- 
fteid to 6-rear contract. 


Atteffao Atodnd Z Rest Zaragoza 1 
Barcelona 2 Compostela 0 
njuramt, Barcelona 49 potato Real 
Madrid 47; Altetfco Madrid, Real Sociedod 
44Ma0erca 42 Cetta Vigo 41; AtMeflcBflbao 
42 Espaayel3W Vatenda, Real Balk 37/ Real 
Zaragoza 34 Deport* CtaVriO, Oviedo 32 
VofadoKd 32 Racing Santander 3ft Merida. 
Tenerife 24 Compo s tela SetanwRe 22 
5porfIngGtyNT6. 


24 Wisconsin 
25. Iowa 


AMERtCAM LEAGUE 

ANAHEIM Agreed to twins with LHP Jar- 
rod WasMninrartd RHP Stew Sparta an 1- 
year contracts. 

DETROIT— Agreed to terms wBti 3B Joe 
Rondo and OF Troy Beamon. 


NATIONAL HOCKEY LEAGUE 

NHL Re fect e d Carolina $38 oiBon offer 
sheet to C Sergei Fedorov. 

ANAHEIM MMHrr— Reczded C Matt 

Cuflwv D Pavel Tmica, RW Peter LeBoetBIer 
and RW Tony TnzznSno from Oncfnnatl 
AHL. 

colokado— R ecoiled F Josef Marba and F 
Christian Motto from Herahey, AHL. 

UBANCCLB-ReaNed G Jante Starr end 
D PhBppe Boo cher from Long Beach, IH(_ 
Recoiled G Frederic Chabat tram Houston. 

IHL 

IL Y. twot e R s cD i ed a Dan Ctoutter 
from Hertford of AHL Sent RW Ryan Voiv 
denbvssche to HaffenL Reassigned G Jeff 
Hdl to Hertford. 

phoen i x- Re coiled G Safi Lang tow from 
Springfield. AHL Waived RW Jocelyn 
LemleuL 


KENTuacY-Dieniised tenter CB Tony 
Woods from tire footoaB team. 
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witii the Yankees. “I know that this 
game can survive without me. It’s big- 
ger than all of us.” 

Showalter will always look far the 
tiniest advantage in his quest for the 
perfect approach. There will always be 
all-nighters in his office, red eyes from 
viewing game tapes. The grind that most 
managers as experienced and successful 
don't care to submit to any longer is not 
considered torture by Sbowalter. 

“My day right here, it’s very exciting 
to me,” he said. “People want to call that 
drudgeary or work? I feel almost guilty 
that I can spend my day like this.” 


Steinbrenner Calls Chief 


For NHL’s Czech Medalists, 
Time for the Party to End 


Carried by Our Sag' Fnm DfqxiKtia another battle for t 

PRAGUE — The harsh reality of championship, eight 
highly paid workaday jobs in the Na- Montreal in the No: 
tional Hockey League dawned on sev- Four of the gold med. 
era! Czech Olympic ice hockey gold Penguins. 


end Czech Olympic ice hockey gold 
medalists Tuesday after two days of 
nonstop celebration: It was time to go 
back (o work. 

With heads still spinning from a 
quick stop in Prague where they were 
bailed as national heroes — some said 
“gods” — 11 Czech NHL regulars 
must be back on North American ice 
witii their clubs Wednesday night. 

More than 100,000 Czechs packed 
Prague’s OldTown Square on Monday 
to greet the Czech team after its flight 
from Japan on a government plane 
ordered by President Vaclav HaveL 

J ar omir Jagr. the most highly paid 
player in the NHL, at S8 million a 
season, briefly met Havel at the pres- 
ident's private villa. Jagr lamented 
that he had to leave to play for the 
Pittsburgh Pirates in Montreal and 


another battle for the Stanley Cup 
championship, eight points clear of 
Montreal in the Northeast Division. 
Four of che gold medalists play for the 
Penguins. 

When the Czechs beat Russia 1-0 
on Sunday for the gold medal, Prague 
began a two-day street party that was 
probably its biggest since the coun- 
try’s democratic revolution in 1989. ■ 

It was the first time the Niff, had 
taken a break to allow players to join 
their national teams for the Olympics. , 
Canada and the United States wens 
strong favorites for Olympic gold, but 
the Czechs beat them - both on their 
way to the final . 

On Monday, the Czech players 
danced and sprayed champagne on the 
crowds in Prague, and the celebrations 
went on well into Tuesday morning. 

The crowd in the square cheered 
loudest for the goalie Dominik Hasek, 
who wore a white bandanna with Jap- 
anese lettering. Hasek. the Buffalo 


that the season felt like it was already Sabres star, allowed only six goals in 


over after the Olympic victory. 

“The season has already ended for 


us; we are just playing it out,” Jagr 
was quoted in the Czech daily Mlaaa 


was quoted in the Czech daily Mlaaa 
Froma Ones as telling Havel. 

Thai may be news for Pittsburgh 
fans, as the Penguins are in the heat of 


six games and posted two shutouts at 
the Games in Nagano. One Czech 
NHL star was missing: Petr Svoboda, 
who scored die only goal in the gold 
medal game, was in Canad a for treat- 
ment of an injured elbow. 

(Reuters, NYT) 
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EF Language 
Of Sweden 
Wins 5th Leg r* 
Of Whitbread 
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JeffTnpJnng/Rrutm 

Buck Showalter ordering another drill at the Diamondbacks’ camp. 


Steinbrenner has called the acting 
baseball commissioner. Bud Selig, 
about reports speculating about possible 
tampering by the Diamondbacks in- 
volving WStiams, the Yankees center 
fielder, who cannot become a free agent 
until after the season. 

According to an American League 
official, other teams have made similar 
complaints in the aftermath of a series of 
contracts between the Diamondbacks 
and players represented by Scott Boras, 
who is also the agent for Williams. 


CeoqtilfdbyOm-SttffFianPupatha 

SAO PAULO — Samba drums and 
dancing girls greeted the yacht EF Lan- 
guage Tuesday as it won the fifth leg of 
tiie Whitbread Round the World Race. 

EF Lan g ua g e, a Swedish yacht 
skippered tty Paul Cayard, crossed the 
finish line in Sao Sebasoao at nine 
minutes past midnight load time. 

Cayard, an American, and his crew 
also won the first and third legs. They 
completed the journey from Auckland, 
a distance of 6,670 nautical miles, in 23 
days, 1 hour, 9 minutes 23 seconds. 

Their arrival in the middle of the 
Carnival and the middle of a windy, hot 
and humid night seemed to be a suf- 
ficient excuse for a major celebration in A 
this city of 33,000. 

An Afto-Brazilian percussion band 
with 80 drummers and hundreds of local 
residents and tourists greeted the yacht 
as it sailed into port. 

As he stepped ashore, Cayard said, 
“Our success in the race is only par- 
• alleled by this reception.” 

To get from Auckland to Sao Se- 
bastiao, the nine participating yachts 
wentfrom the South Pacific to fie Sooth 
Atlantic by going around Cape Horn on 
foe southernmost tip of South America, 

— a stretch that is the most treacherous 
in the race. 

“I have enormous respect for the^i 
Southern Ocean, and this is the first time'-. - 
that I have been in harmony with it,” 
said Magnus Ols son, a Swedish crew 
member sailing in his fifth Whitbread. 

“We were always one step ahead of 
it, and the ocean rewarded us for our 
decisions,” he said. “We coped well 
with the conditions and we loved it 

‘ ‘Cape Horn is my Mount Everest. It 
came out of the fog. this rugged Zand 
with waves crossing in different direc- 
tions. The mystery of the Cape evap- 
orated as we sailed from the Southern 
Ocean into the South Atlantic.” 

The 31,600 nautical mile, nine-leg 
race began Sept. 21 in Southampton, 
England. EF Language won the first leg 
(Southampton to Cape Town) and fie 
third leg (Fremantle. Australia, ic£ , 
Sydney). 

In second place was Brunei Sunergy 
of the Netherlands, 514 miles behind 
with the American yacht Chessie Ra- 
cing in third place, 536 miles from the 
finish line. 

Also racing for third place were 
Swedish Match of Sweden, Monaco’s 
Merit Cup. Toshiba of the United States 
and Innovation Kvaemer of Norway. 

None of those yachts were expected 
to start crossing the finish line before 
Thursday morning, which would give 
EF Language a record margin of victory 
in a leg of a Whitbread race. 

Britain’s Silk Cat and Sweden’s EF 
Education were dismasted and are not 
expected in Sao Sebastiao “for a long- 
time.’ ’ said Heather Dallas of the Whii\v 
bread race organization. 

The nine ships are scheduled to be gin 
the 4,750-mile sixth leg to Fort Laud’ 
erdale, Florida, on March 14. 

In an electronic-mall message sent to 
organizers hours before winning the 
fifth leg, Cayard of EF Language said: 

“I feel pretty good about the position 
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of EF Language. We have learned a lot 
as a crew. We have developed our boat 


as a crew, we have developed our boat 
well and we have the lead. There is still 
a lot of racing to be done and anything 
can happen, in sailing especially.'' 

The crew of Chessie Racing said that 
on Sunday night the yacht bumped into 
an unidentified object, but that no dam- 
age was done to the vessel. A 

“There was a loud crunch, followed 1 -, 
shortly after by a quieter noise,” said 
Dave Scott, the watch captain, in a mes- 
sage to organizers, “we all turned 
around to see an obiectrise up out of the 
water behind us after hitting both keel 
and i udder.” ( Reiners, AP) 
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Balls Rout 
Cavs, 97-75, 
And Are 8-0 
Since Break 


The Associated Press 

ClfiCAGO — The Chicago Bulls 
sianeo this season much too slowly to 
reach the 72 or 69 regular-season vic- 
tories of the two previous years. Bui 
with an 8-0 record since the All-Star 
break- they are once again chasing the 
NBA’s best record. 

“I think other teams are watching 
us,” Michael Jordan said. ”1 think they 
can see wc are suiting to get healthy and 
into a rhythm. Whatever edge we may 


MBA Roondup 



Jockeying for Position 
In NCAA Tournament 


Some Good College Teams Will Be Left Out 


By Josh Ban 

'•Vaihinghm Post Service 


have lost early in the season, I think 
we re starting to regain that with our 
success. We're starting to find our niche 
and groove and our roles/’ 

The Bulls had an easy time Monday t __ 

H?® Sf £ UnchleSS Cleveland Raef LaFrentz of Kansas, right being foaled as he looked for a shot in the last of his 58 victories at home’ 
Lavauers by 97-75 to improve their 
record to 42-15. 

In the next 1 2 days, the Bulls play just 
three games, ail at home. And they 
expect to win all three against Portland, 

Sacramento and Denver, keeping the 

^ure^n searde^t^ ieaguejb«t After Being Honored, They Help Jayhawks Beat Oklahoma , 83-70 

throughout the playoffs. * J 

The Associated Press 


3 Kansas Seniors Make It 58-0 at Home 


Seattle unproved to 42-13 Monday 


with its victory over the Clippers. 

it,” Jordan said 


“We’d love to get 
after scoring 17 points and then sitting 
out the fourth quarter Monday night. 

“There is a Seattle watch on this team. 
You just keep putting a winning streak 
together, and the next tiling you know we 
can catch them and pass them.” 

Cleveland shot only 33 percent and 
had 19 turnovers. Zydnmas flgauskas 
scored 15 points and Shawn Kemp 13 
for Cleveland, which lost for the eighth 
time in 10 games. 

The Cavaliers went scoreless for more 
than eight minutes in the first half, and the 
Bulls' 1 2-0 spun during that span helped 
them build a 52-33 halftime lead. 

At the start of fee second half, fee 
Cavs went five minutes without a basket 
and mustered only three field goals in 
the entire third period, two by Danny 
Ferry. By that time, Chicago had a 72- 
48 lead, allowing Jordan and Scottie 
Pippen to take the rest of the night off. 

SuperSonics tQI, CGppars 100 Vin 
Baker scored 27 points and Gary Payton 
recovered from a cold start to score eight 
of his 1 2 points in the final four minutes 
as Seattle won in Los Angeles. 

Los Angeles lost for the seventh con- 
secutive rime and 15th rime in 16 games 


despite 24 points from Lamond Murray 
ida 


and a season-high 10 3-pointers. 

Kstm 1 1 1 , Kmg*S5 Grant Hill had 28 
points and 13 rebounds in only 31 
minutes in Detroit's rout of Sacramento. 

Brian Williams added 19 points for 
the Pistons, who led by as many as 31 
points in the fourth quarter. Mitch Rich- 
mond and Terry Dehere led the visiting 
Kings with 14 apiece, but Richmond 
was only 3 -for- 12 from the field. 

Hornets 118, Noggots 98 Glen Rice 
scored 3 1 points, including 5-for-6 on 3- 
po inters, as Charlotte handed Denver its 
eighth straight defeat. 

Rice, averaging 27 points in his last 
seven games, nit 1 1 of 16 shots from the 
field. Matt Geiger had 22 points and 1 1 
rebounds for the visiting Hornets, while 
LaPhooso Ellis led the Nuggets with 23 
points and 12 rebounds. 


LAWRENCE. Kansas — Racf La- 
Frentz, Billy Thomas and C. B. Mc- 
Grath, who never lost in 58 games at the 
University of Kansas’s Allen Field- 
house. were honored with emotional 
tributes before and after the fourth- 
ranked Jayhawks beat Oklahoma, S3- 
70, in their final home game. 

Tears flowed and flower petals 
littered the court on Monday nighL 

“1 didn't know if they were knighting 
kings or honoring seniors,” said Okla- 
homa's coach. Kelvin Sampson. “I 
mean. I’ve seen some celebrations, but 
my goodness." 

The Kansas seniors ended their ca- 
reers wife a 58-0 home record and four 
conference championships. They also 
helped the Jayhawks post back-to-back 
30-victory seasons for the first time and 
run their unbeaten home streak to a 
school-record 60 games overall. 

“A couple of years back, we were 
talking one night in the locker room 
after everybody lad gone.” said La- 
Frentz. the Jayhawks’ No. 2 career 
scorer and rebounder. “We decided that 
we hadn’t lost at home that far and we 
didn’t ever want to. There haven’t been 
too many players in college basketball 
who never lost at home.” 

Paul Pierce, a junior who also might 
have been playing his last game at Allen 
Fieldhouse, put on a show of his own, 
scoring 1 5 straight points during a 6-for- 
6 surge in the second half as the Big 12 
champions (30-3. 14-1 Big 12) capped 
their fourth straight unbeaten home sea- 
son. 

Pierce, who could enter the NBA 
draft and forego his senior season, had 
the sellout crowd chanting, ‘ ‘One more 
year! One more year!” 

"I don’t think I can remember any- 
thing like that,' * said Pierce, who was 14 
for 17 for 31 points. 

After Cory Brewer led Oklahoma 
(19-9. 10-5) on a 12-2 run that sliced the 
Kansas lead to 50-45, the Sooners ap- 
peared to have a chance to break the 
home streak. 

But after a 3-pointer by Ryan 


Robenson made it 5545, Pierce scored 
the next 15 points for Kansas. He hit 
three 3-pointers during the run. 

LaFrentz had 15 points and 10 re- 
bounds, while Thomas finished with 2 7 




points. Evan Wiley and Brewer each 
had 15 for Oklahoma. 

No. 8 Connecticut 77, Pravidonco 88 

Richard Hamilton scored 20 points and 
Khalid El -Amin added 19 as UConn 
overcame a sluggish start and pulled 
away in the second half at Hartford. 

Jake Voskuhl added 15 points and 13 
rebounds for the Huskies (25-4, 14-3 
Big East), who are guaranteed at least a 


share of the regular-season title and one 
of three first-round byes in next month's 
conference tournament. 

Jantel Thomas scored 22 points and 
Justin Farley 19 for the Friars ( 1 i- 15, ti- 
ll). 

No. s Utah 79, unlv 68 Michael 
Doleac scored 20 points before fouling 
out and Hanno Monola added 16 as 
Utah won its third straight game and 
20th straight at home. 

The Runnin’ Utes (23-2. 10-2 WAC) 
made a 124 run midway through the 
second half to put the game away. 

UNLV (14-12. 5-7 WAC) fell two 
games behind Colorado State for fourth 
place in fee Mountain Division of the 
conference. 


WASHINGTON — Mike Jarvis, the 
basketball coach at George Washington 
University, looks at his team’s schedule, 
looks at the results and thinks il already 
has accomplished enough to merit a bid 
to the NCAA tournament. 

Jimmy Collins, the coach at niinois- 
Cnicago. does the same thing and thinks 
his team, though less heralded than Jar- 
vis’s. also is deserving. 

But one, or both, of their teams could 
be left out March S when the NCAA 
announces the 64-team field for what 
many consider the nation's top collegi- 
ate sporting event. 

Though Jarvis and Collins coach in 
different conferences, in different parts 
of the nation and their teams have no 
common opponents, their futures are 
reia:ed. 

Of the 64 NCAA tournament bids. 30 
are awarded to conference champions 
— 28 of which are decided by con- 
ference tournaments; the Pacific- 10 
Conference and the Ivy League will be 
represented by their regular season 
champions. 

The remaining 34 teams receive ai- 
iarge bids. Those teams are selected by 
the nine- member Division I men’s bas- 
ketball committee based on several 
factors, including, but not limited to: 
won-lost record, road record, recent 
play and fee "Ratings Percentage In- 
dex" — a computer ranking of all 306 
Division I teams feat is based on record, 
strength of schedule and opponents’ 
strength of schedule. 

Those factors, combined wife in- 
creasing parity, have teams from some 
of the nation's top conferences — such 
as the Atlantic 10 in which George 
Washington (20-7) plays — competing 
with lesser-known teams for a berth in 
the NCAA field. 

And several of the traditional top 
conferences — the ACC, Pacific- 10, 
Big 12 and Big East — seem quite likely 
to have fewer of their teams invited to 


Disabled Golfer Scores on Fallout From Suit 


By Thomas Heath 

Washington Post Service 


WASHINGTON— Two weeks ago, 
the disabled golfer Casey Martin was 
fighting to save his career by suing for the 
right to ride a motorized cart on me PGA 
Tour and its second- level Nike Tour. 

Now, the 25-year-old Stanford Uni- 
versity graduate, victorious in court, is 
fielding an avalanche of offers that are 
extraordinary for a golfer who has not 
yet reached the top level PGA Tour. 
These are among fee offers: 

• Endorsement agreements wife a 
national insurance group and a golf 
equipment manufacturer to add to fee 
head-to-toe apparel agreement he 
signed wife Nike three weeks ago. The 
two sponsors will be announced next 
Tuesday, and a third deal is imminent. 
Nike, meanwhile will pay Martin from 
$50,000 to $75,000 a year, with ad- 
ditional income if be earns his PGA 
Tour card or wins another Nike tour- 
nament. 


• Talks wife golf-can makers about 
an endorsement deal. 

• More than 20 requests to appear in 
corporate-sponsored golf outings and 
PGA Tour tournaments around the 
country. Such appearances could net 
Martin about $25,000 each. 

• Discussions with representatives 
of the movie stars Clint Eastwood and 
Chris O'Donnell concerning a motion 
picture about Martin’s struggle to play 
professional golf. That might bring 
him a fee in fee low six figures, film 
sources said. 

• There is an upcoming appearance 
scheduled on “Dateline NBC” and an 
analysis of his swing in a soon-to-be- 
published issue of Golf Digest 
magazine. And fee White House has 
called to discuss a possible visit 

"If someone’s willing to pay me to 
represent them. I’m not going to turn 
them down,” Martin said, adding: 
“I’m a little uncomfortable wife fee 
fart that it’s done because of my leg. 
It’s not done yet because I’m such a 


great golfer. But hopefully I can get 
better and be an asset to some company 
that will sponsor me." 

Martin has Klippel-Trenaunay- 
Weber syndrome, a circulation dis- 
order that prevents him from playing 
golf without the use of a cart. 

He sued fee Professional Golfers’ 
Association Tour under a provision of 
the 1990 Americans Wife Disabilities 
Act to force fee tour to drop its ban 
againsi motorized carts in tournament 
play. A federal judge ruled on Feb. 1 1 
in favor of Martin after a one-week, 
nonjury trial. The tour argued that al- 
lowing carts would ruin the game and 
feat walking is an essential part of golf. 
It is appealing the verdict. 

Martin's legal fees have tun to about 
S 25 .000 so far. but under ADA law. if 
the court decision holds up, he will not 
have to pay those charges. His victory 
in court could then well prove as lu- 
crative as victory on the course, netting 
him a temporary six-figure income de- 
spite his modest golf history. 


the NCAA tournament than usual this 
season because they all have some 
struggling teams that have been beating 
each other in conference play. 

For instance, at one point this season 
there were seven ACC teams in fee top 
25. Only three will finish with winning 
records in conference play. 

Thus, such teams as Illinois-Chicago 
(224) and Detroit (234) — both of fee 
Midwestern Collegiate Conference — 
appear to have a better chance should 
they fail to win their conference tour- 
naments. So do Murray Stare (26-3). 
Illinois State (20-5). Iona (24-5). Utah 
State (20-7). Ball State ( 19-5). Gonzaga 
(21-8) and Western Michigan (19-9), 
with wins over Michigan and North 
Carolina at Charlotte j. 

“I can remember all my years in fee 
Big Ten — of course, being in the Big 
Ten. you think you’re superior to every- 
one else,” said Collins, now in hus 
second season at Illioois-Chicago after 
13 seasons as an assistant coach ar 
Illinois. 

But. he added, “I always thought that 
putting five or six teams in frenn one 
conference was unfair. Every team 
gives to fee NCAA and pays their dues 
and does feeir bleeding. It just didn't 
seem fair. I wouldn't have gone public 
before because I was just glad to be in 

iL” 

Just two weeks ago. few would have 
thought George Washington would be 
in this predicament, possibly needing 
one or two more victories to secure an 
NCAA tournament berth. The Colonials 
bad won 15 of 16 games and risen to No. 
17 in The .Associated Press poll, feeir 
highest national ranking in more than 40 
years. But fee team has lost its last four 
games, dropped to third place in the 
Atlantic 10 West Division and has an 
RPI of 40. 

“If 1 were on fee committee. I'd say 
we’re in already.” said Jarvis, who 
noted his team’s victories over Mary- 
land, Xavier and North Carolina at 
Charlotte. "But I'm not on fee com- 
mittee. The only lock is when you win 
the A- 10 tournament. We could take all 
that out of their hands and I hope we 
do.” 

The Atlantic 10 has six teams that 
merit NCAA tournament consideration, 
but five will rely on at-large bids. Many 
observers believe at least one of fee six 
teams will be left out. In conference 
RPI, fee Atlantic 10 ranks eighth; fee 
ACC. which will probably have four or 
five teams in fee NCAA tournament, 
ranks firsL 

“If anybody else gets six,'’ the ACC 
should, said Maryland coach Gary Wil- 
liams, whose team has clinched third 
place in fee ACC. "It should be taken 
into consideration that our league is the 
best league. Not because I say it is, but 
because the RPI says so." 

Meanwhile. Collins is not certain the 
MCC will get two bids, even though 
Illinois-Chicago and Detroit rank 2 2d 
and 28fe in fee RPI. Detroit has beaten 
Michigan State, fee first-place team in 
the Big Ten, and Western Michigan. 
Illinois-Chicago has beaten Michigan 
State and Illinois State. 

"There are mid-major teams knock- 
ing off these so-called power teams all 
fee time," said Collins, who also re- 
membered when Illinois lost in fee 
NCAA tournament to Austin Peay in 
19S7 and Dayton in 1990. 

"If you want to be fair about it,” he 
said, “we should get a shot.” 
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Wall Street Wine 


By Russell Baker 


N EW YORK — Terrible, 
terrible news' 


.1 N terrible newsf 

Rich yuppies are lapping 
up all the great wines. No 


price is too steep for a Wall 
Streeter when his oalate 



Streeter when his palate 
craves vinous delight. A res- 
taurant wine bill can run to 
thousands of dollars when 
these conspicuous consumers 
are in the bibulous vein. 

I have it from The New 
York Times. I had been 
searching the paper with 
prurient eye, seeking In- 
temgate gossip, and 1 was 
looking on the bright side, as I 
always do. 

Well, there was plenty of 
bright side to Intemgate. First 
of all, nobody was calling it 
“Intemgate." Second, it was 
going to be a good long time 
before we would again have 
to listen to politicians run on 
about “family values." The 
president’s rising popularity 
had made it dear that most 
Americans thought “family 
values" was an issue strictly 
for saps. 

This rosy frame of mind was 
shattered by the headline at the 
bottom of Page One: “After 
Vintage Year. Wall St, Orders 
the Really Good Stuff.” 

What followed was as bad 
as the news can be if you 
honed your palate on Gallo’s 
jug red before treating it to 
Romance Conti and Leoville- 
Las-Cases. 

With Wall Street now guzz- 
ling it in tank-car lots, we can 
forget about ever tasting such 
wines again. The money re- 
sults from the big bull market 
of 1997, which, according to 
The Times, produced a wind- 
fall of several billion — that’s 
billion, not million — dollars 
to be parceled out in bonuses. 

Chris Shipley, head wine 
man at the “21” Club, says 
Wall Streeters drink "trophy 


wines,” big red wines with 
big prices and big names on 
the labels. He told of a small 
party one night drinking five 
bottles of a wine that cost 
SI, 973 a bottle. 

Reading this in the paper 
brought me close to tears. It is 
not that I can’t afford Si, 975 
fora bottle of wine. I coaid by 
refinancing the mortgage. 
What crushed me was the sus- 
picion that I couldn't bear to 
pay that kind of money for a 
wine, even if I were as rich as 
a Microsoft vice president. 

The problem is, the Great 
Depression is lodged in my 
bones. It has crippled my 
power to End happiness in 
this eraof excess galore. It has 
left me with a stunted sense of 
values. I still bend down to 
pick up pennies. Given a 
single penny in change at a 
cash register, I refuse to leave 
it behind. 


Acclaimed Author’s Triumph Leads to Tragedy 


By David Streitfeld 

Washington Post Service 


W ASHINGTON — For Gayl Jones, this 
should have been a month of exhil- 


We are not talking cheap- 
skate here. We are talking a 
psyche so warped by the De- 
pression that it is probably un- 
fit to be allowed out in today’s 
economy. It could no more 
pay S 1 ,975 for a bottle of wine 
than it could offer $16 billion 
to buy a competing corpora- 
tion, if I had a corporation to 
be competed with. 

The Wall Street wine story 
is especially painful because 
it reveals me to myself as a 
small-time penny-picker-up- 
per. I am extremely fond of 
wine, and have drunk some of 
these wines now pampering 
Wall Street digestions. They 
are excellent 

For an extraordinary occa- 
sion I might pay as much as 
$40 for the best of them, but 
$250 to $2,000 a bottle? 
They’re not worth it, you 
Wall Street guys. You can do 
almost as well for less than 
$20 a bottle. But hey, stupid! 
Wine's not the point 


YY should have been a month of exhil- 
aration and rebirth. An acclaimed writer in 
the ’70s, she had just published her first 
novel in 22 years to enthusiastic reviews. But 
the very publicity the novel generated led to' 
Jones being held in “emergency detention’ ' 
in a Lexington, Kentucky, hospital, follow- 
ing a standoff with police that ended with her 
husband dead. He apparently had slashed his 
throat 

A Newsweek article that called Jones's 
new novel, “The Healing," * ‘amajor literary 
event” also revealed that die writer's hus- 
band, Bob Higgins, was going under the name 
Bob Jones. Higgins was wanted in Michigan 
on a 15-year-old weapons conviction. 

Bob Jones was no stranger to the Lex- 
ington police. “It got to where he was calling 
us two, three, four, five times a day,” Chief 
Larry Walsh said. He was contacting other 
Joca! officials, too, threatening violence, po- 
lice said, always with the same complaint: 
that Gayl Jones's mother was murdered 
while being treated at the University of Ken- 
tucky cancer center in 1996. 

“You must kill me! Or, give me justice,” 
he wrote in a September letter to police 
quoted by the Associated Press. “Truly, 
truly believe me. There is no other way! 1 will 
force you to kill me or give me justice.” 

Authorities had been increasingly worried 
that the 51-year-old man might carry out his 
violent threats a gain st the university cancer 
center. The news about the old weapons 
conviction spurred them to action last Friday 
night “The Newsweek article probably kept 
something serious from happening over at 
the university,” Walsh said. 

In 1983, when the couple was living in 
Ann Arbor, Michigan, Bob Jones showed up 
at a gay-rights rally and heckled the dem- 
onstrators. A protester slugged him. Jones 
was arrested while sitting in his car with a 
shotgun loaded with birdshot 

He disappeared before the trial. Mean- 
while, his wife resigned from the University 
of Michigan, where she had been teaching. * 'I 
reject your lying, racist [expletive] and I call 
upon God, ” she wrote in a letter she also sent 
to President Ronald Reagan. “Do what you 
want. God is with Bob and I’m with him.” 

In absentia, her husband was found guilty 
of “assault with intent to frighten.” 

The Lexington police showed up at the 


couple’s house Friday evening to 
serve a warrant that would have led 
to Bob Jones's extradition to 
Michigan. After he barricaded die 
door, a SWAT team was called. 

“They were going to wait, but he 
turned the gas on, Walsh said. 

Fearing an explosion, the SWAT 
team rushed the house. A police 
report tersely sums up what 
happened next: “Upon making 
entry ... the female subject was 
taken into custody without incident. 

The male subject, without warning, 
immediately self-inflicted a knife 
wound to his throat.” 

Bob Jones died that night at the 
university hospital thar be had railed 
against 

The police report said Gayl 
Jones, 48, was taken to Eastern 
State Hospital under “emergency 
detention due to threatening to do 
bodily harm to herself.” An Eastern 
State official declined to comment 
or even confirm she was there. 

Her relationship with her hus- 
band will undoubtedly be analyzed 
by literary scholars for some time. 

Was she attracted to the sort of 
abusive man she wrote about? Was 
she in the relationship of her own A pho 
free will? Did she share his sus- 
picions and ravings, or were letters written 
under her name actually composed by 
him? 

Gayl Jones burst onto the literary scene in 
1975 with the publication of her first noveL 
“Coiregjdora.” the story of a young blues 
singer. Ursa is married to Mott, who chas- 





A photo of Gay! Jones from “White Rat” in 1977, 


whether oppression inevitably creates mas- 
ochism — or whether those who are con- 
ditioned by oppression can free themselves 
and I earn ways to love that are free from 
violence.” 

A second novel, “Eva's Man,” appeared 
in 1976, and explored similar themes. A 


rises her for talking to other men: “I’m your collection of stories, “White Rat,’ followed 


husband. You listen to me, not to them.” 
They argue, she falls down and miscarries. 

By the end of the novel, however, sbe 
reunites with Mutt. Ursa wonders: “What is 
' it a woman can do to a man that make him 
hate her so bad he wont to kill her one minute 
and keep thinking about her and can’t get her 
out of his mind the next?” 


a year later. It was an astonishing debut for a 
woman only in her mid-twenties. But Jones 
stopped publishing fiction when she met Bob 
Higgins. 


while, there wens changes m Gayl 
^ Jones’s behavior. “I could never 
even get her to address me by my 
first name. I insisted, but she always 
called me ‘Mrs. Morrison.’ But then 
her letters would open with jusi 
‘Morrison,’ and then a colon. And 
the letters were acrimonious, auto- 
cratic, dictatorial. They were com- 
mands.” 

Until then, Gayl Jones was most 
noted for her shyness. She grew up 
in Lexington, where there is no 
photo of her in the high school year- 
book or any listing of extracur- 
ricular activities, the Lexington 
Herald-Leader reported. Her junior- 
year English teacher told the paper, 
“Nobody really knew Gayl." 

If the writer was reserved, her 
husband was quite the opposite. In 
1974 he barricaded himself inside 
his Staten Island home, shooting 
into the air as well as nearby apart- 
ments, all the while proclaiming he 
was God. After police shot tear gas 
into the apartment, he jumped out of 
his sixth-floor window. He received 
three years’ probation for second- 
degree reckless endangermenL 
i Kn-mma Carolyn Ramsey, his common- 
7, law wife at the time, told The New 
York Times the day after the in- 
cident that Jones bad. undergone a change 
when he read “The Autobiography of a 
Yogi. " ‘ ‘One part of his paranoia was that he 
had felt he had reached a higher plane than 
everyone else,” said Ramsey, who appar- 
ently left Jones after the incident 

After Jones fled his 1983 trial, he and Gayl 
moved to Europe for several years. During 
dial time, she wrote a novel that was trans- 
lated into German. In 1988, they moved to 
Lexington. 

Morrison, who once knew Gayl Jones 


The Nobel laureate Toni Morrison, who better than most, is reluctant to jump to the 


published all three of Jones’s early books 
when sbe was an editor at Random House, 
said that “the collapse of our editorial re- 


She knows what it is: “A moment of lationship came when he took over as her 


conclusion that this novelist who explored 
abuse so well was for dec odes the victim of 
an unstable, violent man. 

“People will portray her as a woman 

. _ j l..* f j ** i _ 


pleasure and excruciating pain at the same agent — and more. I never met him, but his under bondage, but I don’t believe that, 
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time, a moment of broken skin but not sex- 
lessness. a moment just before sexiessness, a 
moment that stops before it breaks the skin: 
T could kill you.”* 


Raved Larry McMurtry in a review in The publishers.' * 


letters to Random House were accusatory. 
He had a very heightened vigilance about the 
possibility of her being cheated or misrep- 
resented or fooled with in some way by 


Washington Post: “A writer of extremely 
high promise . . . what the book asks is 


He wanted Morrison to “audition” to be 
the editor for the writer’s fourth book. Mean- 


Morn son said. “I think that’s wrong. I think 
that's easy. She’s not weak, not stupid, not 
defective. And besides, she wrote those 
books about a certain kind of bondage. That 
was not prescient, apt prophecy. That was 
because she understood. She would have 
extricated herself from a situation.' ’ 



PEOPLE 


Sir Elton Gets 


A pparently living up to their 
reputation as “bad boys” of rock. 


.zV reputation as “bad boys” of rock, 
the British rock band Oasis was almost 
thrown off a flight from Hong Kong to 
Australia for their offensive behavior. 
The captain of a Cathay Pacific flight to 
Ptirth. where Oasis is due to begin an 
Australian tour, threatened to divert the 
plane and kick the band off, with its 30- 
member entourage, unless they behaved. 
The band and their entourage abused 
crew and other passengers, lighted erg- 


bean island of Mustique, where she va- 
cations regularly, Buckingham Palace 
said Tuesday. Margaret, 67, the queen's 
only sibling, suffered the stroke on 
Monday night and her condition is 
“stable.” the statement said. 


are ties on a no-smoking flight, yelled 
obscenities and behaved offensively, the 
airline said. “Some were apparently 
already drunk when they came aboard or 
under the influence of something,” a 


spokesman said. Cathay Pacific will re- 
fuse to carry them again without a guar- 


fuse to carry them again without a guar- 
antee of “adult behavior," he added. The 
group’s lead singer, Liam Gallagher, 
said in response: “That’s fine, because 
I’ll walk.” 
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Liam Gallagher in Hong Kong. 


Princess Margaret, the sister of 
Queen Elizabeth U. has suffered a mild 
stroke while on vacation in the Carib- 


Matching the race record, Nathalie 
Thomas crossed the finish line far 
ahead of the other competitors in the 
annual Shrove Tuesday pancake race 
in Olney, England. Thomas completed 
the 41 5-yard dash with a frying pan in 
58.5 seconds, flipping a pancake at the 
beginning and end of the race. Thomas 
nearly collapsed at Che finish line after 
beating 23 other runners, including 
68-year-old Rena Partridge, in the 
sprint from The Bull pub in Olney 
market square to the ancient Church of 
St Peter and St. Paul. Thomas then 
had to see if her time is beaten by the 
winner of a parallel pancake race in 
Liberal, Kansas. 


her late father's rare book collection to 
find a way to celebrate Black History 
Month when she found another piece of 
history. Inside die cover of Langston 
Hughes's “One Way Ticket” Wilson 
found the following, words: “For 
Josephine Baker, who brings beauty, 
laughter, courage and lasting kindness io 
our troubled land. Sincerely, Langston 
Hughes. Christmas. 1951. New York.” 
Inside the second book, “Langston 
Hughes: Montage of a Dream De- 
ferred,” the Harlem Renaissance poet 
penned another inscription to Baker, a 
cabaret dancer of the ’20s and '30s who 
was a sensation on the Paris stage. “I 
was in awe. I was in shock," said 
Wilson, a teaching assistant who found 
the inscriptions in the books sbe was 
bringing to the New Jersey Regional 
Day School in Newark, New Jersey, to 
help her special-education students leant 
about black history'. Now they are at 
Christie’s auction house in New York, 
where they will be sold May 29. 


Lourdes, was in Paris to promote her 
new album w ith television and radio ap- 
pearances. About 100 fans waited outside 
the Crillon Hotel, where she was staying, 
on die off-chance of seeing the pop star. 
Her trip is to publicize her new album 
“Rav of Light” which die says was 
largely inspired by her daughter. 


‘Icing on the Cake 9 


Beverly Sills has a new role: host of 
the '‘Live From Lincoln Center" tele- 
vision series. Sills, who achieved fame 
as a coloratura soprano before such 
post-retirement positions as general di- 
rector of the New York City Opera and 
chairwoman of Lincoln Center, suc- 
ceeds Hugh Downs, who has been host 
since October 1988. 


Tonya Wilson was searching through Madonna, accompanied by daughter. 


Tim MeGraw and Faith Hiii led the 
nominees for the Academy of Country' 
Music Awards. Their duet “ft’s Your 
Love” was nominated for top song, 
single, video and vocal event of the 
year. McGraw had seven nominations, 
and his wife received four. 


The Associated Press 

L ONDON — : Elton John, who 
sang "Candle in die Wind” ai 
the funeral of Diana, Princess of 
Wales, received a knighthood 
Tuesday from Queen Elizabeth II, 
and declared, “They don’t come 
much bigger than this.” 

As Sir Elton, the often flamboy- 
ant pop star was soberly dressed in 
a formal suit. He took his parents 
and his parmer, David Furnish, to 
Buckingham Palace to watch him 
kneel before the queen while she 
dubbed him on each shoulder with 
the investiture sword. 

“I’ve had a long career and 
worked 'hard,” the 50-year-old 
rock icon said outside the palace 
after the private ceremony. “But I 
think the turning point came in 
1 990 when I got sober and started to 
do some charity work, particularly 
for the AIDS problem. A knight- 
hood is the icing on the cake.” 






J&nS' 


tea • s. v *«- 




To reach the other side of the world the easy way, use AT&T DIRECT*" SERVICE 


Simply dial the access number for the country you're in and you'll be 


connected to English-speaking operators and get AT&T’s quick, dear connections. 


Plus, you can use your AT&T Calling Card or any of these major credit cards. 


Now. what could be easier than that? 


your reach. 


i Alter 


Just dal the AT&T Aoc« 


, v.; 


*+ mji 




,y> ». T f ’ 

' : 


Austrta*o 

Belgium* 

Czech Republic* 

Egypt*(Calro)* - 

France 

Germany 


Steps to follow for easy calling worldwide: 

Number far die camry you are taftng bom Z Dial die phone number you’re catting. 3. Dal your card rwmber. 
AT»T ACCESS NUMBERS 


022-903-0 1 1 Greece* - 00-800-1311 Saudi Arabia * I -800- 10 


....022-903-011 
...0-800-1 Q0- 10 
..00-42-000.101 

5104)200 

..0-800-99-0011 
0130-0010 


Ireland a .... .... — .1-800-550-000 Spain.. 900-99-00-1 1 


Israel- 177-100-2727 
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